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INDEPENDENT AUDITOR’S REPORT 

 
 
Board of Trustees  
Trailer Estates Park & Recreation District 
Bradenton, Florida 
 
Report on the Audit of the Financial Statements 

 

Opinions 

We have audited the accompanying financial statements of the governmental activities and each major fund of the 
Trailer Estates Park & Recreation District (the “District”),  as of and for the year ended September 30, 2023, and the 
related notes to the financial statements, which collectively comprise the District's basic financial statements as listed in 
the table of contents.  
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial 
position of the governmental activities and each major fund of the District as of September 30, 2023, and the respective 
changes in financial position and budgetary comparison schedule for the General Fund for the year then ended in 
accordance with accounting principles generally accepted in the United States of America.  
 
Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be independent of the 
District, and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our 
audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions. 
 
Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 
accounting principles generally accepted in the United States of America, and for the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error.  
 
In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the District’s ability to continue as a going concern for 
twelve months beyond the financial statement date, including any currently known information that may raise substantial 
doubt shortly thereafter. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that 
an audit conducted in accordance with generally accepted auditing standards and Government Auditing Standards will 
always detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements are considered material if there is a substantial 
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based on 
the financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, 
we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 

and design and perform audit procedures responsive to those risks. Such procedures include examining, on a 
test basis, evidence regarding the amounts and disclosures in the financial statements.  

 Obtaining an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
District’s internal control. According, no such opinion is expressed.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about the District’s ability to continue as a going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified 
during the audit. 
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Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management’s discussion and 
analysis be presented to supplement the basic financial statements. Such information is the responsibility of 
management and, although not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial statements 
in an appropriate operational, economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United States of America, 
which consisted of inquiries of management about the methods of preparing the information and comparing the 
information for consistency with management’s responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient evidence to express an 
opinion or provide any assurance. 
 
Other Information 

Management is responsible for the other information included in the annual report. The other information comprises the 
introductory section but does not include the basic financial statements and our auditor’s report thereon. Our opinions on 
the basic financial statements do not cover the other information, and we do not express an opinion or any form of 
assurance thereon. 
 
In connection with our audit of the basic financial statements, our responsibility is to read the other information and 
consider whether a material inconsistency exists between the other information and the basic financial statements, or the 
other information otherwise appears to be materially misstated. If, based on the work performed, we conclude that an 
uncorrected material misstatement of the other information exists, we are required to describe it in our report.  
 
Other Reporting Required by Government Auditing Standards 

 
In accordance with Government Auditing Standards, we have also issued our report dated May 29, 2024, on our 
consideration of the Trailer Estates Park & Recreation District’s internal control over financial reporting and on our tests 
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The 
purpose of that report is solely to describe the scope of our testing of internal control over financial reporting and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the District’s internal 
control over financial reporting or on compliance. That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the District’s internal control over financial reporting and compliance.  
 
 

 
Bradenton, Florida 
May 29, 2024 



TRAILER ESTATES PARK & RECREATION DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

SEPTEMBER 30, 2023 
(Unaudited) 

 

 

5 

The following pages represent Management’s Discussion and Analysis (MD&A) for the financial statements of Trailer 
Estates Park & Recreation District (the “District”).  It depicts and reviews the financial picture and activities as of and 
for the year ending September 30, 2023.   
 
The intent of this MD&A is to present a picture and assessment of the District’s financial performance in an effort to 
more clearly demonstrate to readers the results of this year’s financial operations. Readers should review this MD&A 
along with the basic financial statements and notes enclosed. 
 

Financial Highlights 

 

 The District's assets exceeded its liabilities and deferred inflows of resources (net position at September 30, 
2023) by $5,333,096 and net position increased during the year by $2,628,269. 

 During the year ending September 30, 2023, revenues increased $1,619,868 due mostly to increases in 
assessment rates and the 2022 Special Assessment. Expenses (including depreciation and amortization of 
$106,809) increased $188,430, or approximately 9.98% from the prior year. 

 

Using the Financial Statements 

 

The financial report includes a series of financial statements and notes to those financial statements.  These 
statements are organized so the reader can understand the District as a financial whole, or as an entire operating 
entity. These financial statements consist of three sections: (1) government-wide financial statements; (2) fund 
financial statements; and (3) notes to financial statements. 
 
Government-Wide Financial Statements 
 
The government-wide financial statements provide both long- and short-term information about the District's overall 
financial status. These statements are prepared using the accrual basis of accounting similar to private sector 
businesses.  They include a statement of net position and a statement of activities. 
 
The statement of net position presents information on the District's assets, liabilities, and deferred inflows of resources 
and the difference between the assets and liabilities and deferred inflows of resources (net position) using accounting 
methods similar to those used by private sector companies.  This is a useful way to measure the financial health of 
the District. 
 
The statement of activities presents information showing how the District's net position changed during the fiscal year.  
All of the current year's revenues and expenses are accounted for in the statement of activities regardless of when 
cash is received or paid. 
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Fund Financial Statements 
 
A fund is a grouping of related accounts that is used to maintain control over resources that have been segregated for 
specific activities or objectives. The District, like other governmental entities, uses fund accounting to ensure and 
demonstrate compliance with finance-related legal requirements. The District has three governmental funds, the 
General Fund, the Special Revenue Bond Fund, and the Capital Projects Fund.  
 
The General Fund is used to account for the main operations of the District, and is prepared using the modified accrual 
basis of accounting. The fund financial statements focus on near-term inflows and outflow of spendable resources, as 
well as on the balances of spendable resources available at the end of the fiscal year. It is a narrower focus than the 
government-wide financial statements. 
 
By comparing functions between the two sets of financial statements for the governmental funds and governmental 
activities, readers may better understand the long-term impact of the District's near-term financing decisions.  Both 
the governmental funds balance sheet and the governmental funds statement of revenues, expenditures and changes 
in fund balance provide a reconciliation to facilitate this comparison. 
 
The District adopts an annual appropriated budget for the General Fund. A budgetary comparison schedule has been 
provided in the basic financial statements. 
 
Notes to Financial Statements 
 
The notes provide additional information that is essential to a full understanding of the data provided in the 
government-wide and General Fund financial statements. 
 
Government-Wide Financial Analysis 
 
Statement of Net Position 

 

Current and other assets $ 3,167,411      $ 4,224,433      $ (1,057,022)   
Capital assets 3,095,664      2,184,567      911,097      
  Total assets $ 6,263,075      $ 6,409,000      $ (145,925)     

Current liabilities $ 140,669        $ 2,179,039      $ (2,038,370)   
Noncurrent liabilities 789,310        1,525,134      (735,824)     
  Total liabilities $ 929,979        $ 3,704,173      $ (2,774,194)   

Investment in capital assets $ 2,313,906      $ 684,114        $ 1,629,792    
Unrestricted 3,019,190      2,020,713      998,477      
  Total net position $ 5,333,096      $ 2,704,827      $ 2,628,269    

2023 2022 Change
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Total Assets decreased $145,925 as follows: 
 

 
The decrease of $795,178 in assessments receivable was due to the current year collections and prepayments of 
special assessments. The increase of $895,884 in capital assets was due capital asset additions exceeding 
depreciation expense.  
 
Liabilities decreased $2,774,194 as follows:  

 

 
The decrease of $2,041,108 in unearned revenue represents the Seawall project for the Special Assessment levy 
being completed in fiscal year 2023. The reduction in bond payable is due to the paydown of bond principal with 
Special Assessment collections. 

Cash and cash equivalents $ (162,198)      
Accounts receivable (1,245)          
Assessments receivable (795,178)      
Prepaid expenses (75,582)        
Right to use lease assets, net (7,606)          
Capital assets, net 895,884       

Change

Accounts payable and accrued expenses $ (4,012)          
Unearned revenue (2,041,108)   
Refundable deposits 6,750           
Compensated absences 5,690           
Lease liability (7,447)          
Bond payable (734,067)      

Change



TRAILER ESTATES PARK & RECREATION DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

SEPTEMBER 30, 2023 
(Unaudited) 

 

 

8 

Statement of Activities 
 

 
Total Revenues increased $1,619,868 as follows: 

 

 
The increases in rental rates across in addition to an increase in Assessment rates provided an offset to a decline in 
capital grants and contributions for the current year.  
 
  

Revenues
Program revenues
  Charges for services $ 650,978        $ 237,525        $ 413,453      
  Capital grants and contributions 267,258        922,646        (655,388)     
General revenues
  Assessments 3,791,405      1,980,316      1,811,089    
  Investment income 51,046          332               50,714        
      Total revenues 4,760,687      3,140,819      1,619,868    
Expenses
  Culture and recreation 2,036,541      1,887,770      148,771      
  Interest on long-term debt 39,659          -                   39,659        
      Total expenses 2,076,200      1,887,770      188,430      
Change in net position 2,684,487      1,253,049      1,431,438    
Beginning net position 2,704,827      1,451,778      1,253,049    
Ending net position $ 5,389,314      $ 2,704,827      $ 2,684,487    

2023 2022 Change

Assessments $ 1,811,089  
Rent and charges for services 413,453     
Investment income 50,714       
Capital grants and contributions (655,388)    

Change
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Total Expenses increased $188,430 as follows: 
 

 
 

Payroll and employee benefits increased due to hiring of additional employees. Interest expense increased due to a 
full year of the outstanding bond payable.  
 
Budgetary Highlights 

 
In the second quarter of 2022, the Board of Trustees approved a budget for the fiscal year 2022-2023. State law 
requires the District have a balanced budget. Capital outlay projects were again emphasized along with continued 
social, cultural and recreation activities.  
 

Capital Assets and Long-Term Liabilities 

 

At September 30, 2023, the District reported total capital assets of $5,797,895 with accumulated depreciation of 
$2,702,231 for net capital assets of $3,095,664.  There were additions of $995,087 offset by current depreciation and 
amortization expense of $106,809 for a net increase of $888,278.  
 
Capital Assets (Net of Accumulated Depreciation) 
 

 
See Note 3 to the financial statements for a detail of activity during the fiscal year and other related information. 
 
  

Payroll and employee benefits $ 110,170     
Sanitation 7,480         
Utilities 15,971       
Cable TV 32,970       
Repair and maintenance (7,487)        
Administrative (77,848)      
Social activities (1,381)        
Miscellaneous 41,696       
Depreciation 27,200       
Interest 39,659       

Change

Construction in progress $ 31,026          $ 607,973        $ (576,947)     
Land 692,252        692,252        -                 
Buildings 482,870        468,790        14,080        
Furniture and equipment 64,025          55,746          8,279          
Improvements 1,810,278      359,806        1,450,472    
Lease asset 15,213          22,819          (7,606)         

$ 3,095,664      $ 2,207,386      $ 888,278      

2023 2022 Change
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Long-Term Liabilities 

 

As of September 30, 2023 and 2022, the District reported long-term liabilities for bonds payable in the amount of 
$765,933 and $1,500,000, respectively. See Note 4 to the financial statements for a detail of activity during the fiscal 
year and other related information. 
 
Economic Factors and Next Year’s Budget 

 

A revised Enabling Act, Chapter 2021-261 was passed allowing for assessments to be allocated to property owners 
based on lot and fraction thereof of the original subdivision. This equity balancing change provides stabilization of 
income that was lost when lots were combined, and assessments were distributed by parcel. The budget for the fiscal 
year 2022-2023 assessed $1,211.43 per single lot. This should cover all costs and provide for approximately $100,000 
of additional capital outlay/improvements. Improvements will include bond payment for the replacement of the Marina 
Seawall, refinishing the small hall, updates to the large hall (supplemented with donations from the Treasure Barn), 
upgrading the broadcast system, preparing for the growth of Pickel Ball which is the largest recreational activity, and 
replacement of the aged golf carts used by the maintenance staff with newer used carts and utility vehicles.  
 
One of the largest expenses in the District budget continues to be wages and benefits. The District has four full-time 
employees and seven part-time employees. To help offset the increased costs related to employee health insurance 
coverage, full-time employees were offered a health insurance program that promotes increased cost sharing.  
 
The bulk cost for television and the addition of internet services provides significant savings to each resident. The 
approximate $701,758 paid represents a cost of only about $44 per home per month.  
 
The District's Board continues to consider activity and facility needs, space and successfully reconfigured the storage 
space increase occupancy by about 36 spaces.  
 
As we look to the future, the District will continue to regulate our future assessments by addressing on-going costs 
and our own choices for future improvements or growth.  
 
Request for Information 

 
This financial report is designed to provide a general overview of the District’s finances for all those with interest. 
Questions concerning any of the information in this report or requests for additional information should be addressed 
to the Treasurer and the Board of Trustees of Trailer Estates Park & Recreation District, 1903 69th Avenue West, 
Bradenton, Florida 34207. 



Cash and cash equivalents $ 1,441,753
Assessments receivable 1,692,193        
Prepaid expenses 33,465             
Capital assets (net of accumulated depreciation)

Construction in progress 31,026
Land 692,252           
Right to use lease assets (net of accumulated amortization) 15,213
Buildings 482,870           
Furniture and equipment 64,025             
Improvements 1,810,278        

Total assets 6,263,075        

Current liabilities
Accounts payable and accrued expenses 25,310             
Unearned revenue 55,659             
Refundable deposits 59,700             

Total current liabilities 140,669           

Noncurrent liabilities
Due within one year 56,863             
Due in more than one year 732,447

Total noncurrent liabilities 789,310           

Total liabilities  929,979           

Net investment in capital assets 2,313,906        
Unrestricted 3,019,190        

Total net position $ 5,333,096        

See accompanying notes to financial statements.

LIABILITIES

Governmental 

NET POSITION

TRAILER ESTATES PARK & RECREATION DISTRICT
STATEMENT OF NET POSITION

SEPTEMBER 30, 2023

Activities
ASSETS
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Functions/programs
Governmental activities
  Culture and recreation $ 2,036,541    $ 650,978       $ 267,258 $ (1,118,305)    
  Interest on long-term debt 95,877         -                   -                      (95,877)         

Total governmental activities $ 2,132,418    $ 650,978       $ 267,258          (1,214,182)    

General revenues
Assessments 3,791,405     
Investment income 51,046          

   Total general revenues 3,842,451     
 

  Change in net position 2,628,269     

Net position, beginning 2,704,827     

Net position, ending $ 5,333,096     

See accompanying notes to financial statements.

Net Position
Change in

Revenue and
Net (Expense)

TRAILER ESTATES PARK & RECREATION DISTRICT
STATEMENT OF ACTIVITIES

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2023

Expenses Services
Charges for

Program Revenues

Contributions
and 

Grants
Capital 

Activities
Governmental
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Cash and cash equivalents $ 1,285,311 $ -                      $ 156,442 $ 1,441,753    
Assessment receivable -                 1,692,193       -                      1,692,193    
Prepaid items 33,465 -                      -                      33,465         

Total assets $ 1,318,776   $ 1,692,193       $ 156,442          $ 3,167,411    

Liabilities, deferred inflows of resources

and fund balances

Liabilities
Accounts payable and accrued expenses $ 25,310 $ -                      $ -                      $ 25,310         
Unearned revenue 55,659 -                      -                      55,659         
Refundable deposits 59,700 -                      -                      59,700         

Total liabilities 140,669      -                      -                      140,669       

Deferred inflows of resources
Unavailable revenue -                 1,692,193 -                      1,692,193    

Fund balances
Nonspendable, prepaid items 33,465        -                      -                      33,465         
Restricted, capital projects -                 -                      156,442          156,442       
Unassigned 1,144,642   -                      -                      1,144,642    

Total fund balances  1,178,107    -                       156,442           1,334,549    

Total liabilities, deferred inflows of 
resources, and fund balances $ 1,318,776   $ 1,692,193       $ 156,442          $ 3,167,411    

See accompanying notes to financial statements.

Capital Projects

Fund

Assets

General Fund

Special Revenue

Bond Fund

Total

Funds

Governmental

TRAILER ESTATES PARK & RECREATION DISTRICT
BALANCE SHEET 

GOVERNMENTAL FUNDS
SEPTEMBER 30, 2023
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Fund balances, total governmental funds $ 1,334,549      

3,080,451      

15,213           

1,692,193      

Bond payable (765,933)$      
Lease liability (15,825)          
Compensated absences (7,552)            (789,310)        

Net position of governmental activities $ 5,333,096      

See accompanying notes to financial statements.

Amounts reported for governmental activities in the statement of net position
are different because:

Capital assets used in governmental activities are not financial resources
and, therefore, are not reported in the governmental funds.

Right to use lease assets used in governmental activities are not financial
resources and, therefore, are not reported in the governmental funds.

Revenues not available to pay current period expenditures are reported as
unavailable revenue in the governmental funds.

Long-term liabilities are not due and payable in the current period and,
therefore, are not reported in the governmental funds.

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2023
TO THE STATEMENT OF NET POSITION

GOVERNMENTAL FUNDS

RECONCILIATION OF THE BALANCE SHEET
TRAILER ESTATES PARK & RECREATION DISTRICT
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REVENUES
Assessments $ 1,743,784  $ 795,178              $ -                       $ 2,538,962       
Intergovernmental 267,258 -                         -                       267,258          
Rent 238,859     -                         -                       238,859          
Investment income 51,046       -                         -                       51,046            
Social activities 18,546       -                         -                       18,546            
Miscellaneous 393,573     -                         -                       393,573          

Total revenues 2,713,066  795,178              -                       3,508,244       

EXPENDITURES
Current

Culture and recreation
Payroll and employee benefits 501,815     -                         -                       501,815          
Sanitation 145,480     -                         -                       145,480          
Utilities 123,673     -                         -                       123,673          
Cable TV 701,758     -                         -                       701,758          
Repair and maintenance 71,559       -                         -                       71,559            
Administrative 250,654     -                         -                       250,654          
Social activities 35,764       -                         -                       35,764            
Miscellaneous 93,708 -                         -                       93,708            

Debt service
 Principal -                 741,514              -                       741,514          
 Interest -                 95,877                -                       95,877            

Capital outlay 91,280       -                         903,808 995,088          
Total expenditures 2,015,691  837,391              903,808           3,756,890       

Deficiency of revenues over expenditures 697,375     (42,213)              (903,808)          (248,646)         

OTHER FINANCING SOURCES (USES)
Proceeds from sale of capital assets 370 -                         -                       370                 
Transfers in -                 42,213 -                       42,213            
Transfers out (42,213)      -                         -                       (42,213)           

Total other financing sources (uses) (41,843)      42,213                -                       370                 

Net change in fund balance 655,532     -                         (903,808)          (248,276)         

FUND BALANCE, beginning 522,575     -                         1,060,250        1,582,825       

FUND BALANCE, ending $ 1,178,107  $ -                         $ 156,442           $ 1,334,549       

See accompanying notes to financial statements.

Total

General

Fund

Special Revenue Governmental

Bond Fund Funds

Capital Projects

Fund

TRAILER ESTATES PARK & RECREATION DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE

GOVERNMENTAL FUNDS

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2023
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Net change in fund balance, governmental funds $ (248,276)        

888,278         

1,252,443      

        Payment of bond principal 734,067         
        Payment of lease liability 7,447             
        Change in accrued compensated absences (5,690)            

Change in net position of governmental activities $ 2,628,269      

See accompanying notes to financial statements.

Amounts reported for governmental activities in the statement of activities are different
because:

The governmental funds report capital outlays as expenditures. However, in the statement
of activities, the cost of those assets is allocated over their estimated useful lives and
reported as depreciation/amortization expense. This is the amount by which depreciation
and amortization expense ($106,809) is exceeded by capital outlays ($995,087) in the
current year.

Revenues in the statement of activities that do not provide current financial resources are not
reported as revenues in the funds.

Some expenses reported in the statement of activities do not require the use of current
financial resources and therefore are not reported as expenditures in the governmental
funds.

TRAILER ESTATES PARK & RECREATION DISTRICT
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE – GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2023
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REVENUES
Assessments $ 1,672,781     $ 1,672,781     $ 1,743,784     $ 71,003          
Intergovernmental -                    -                    267,258        267,258        
Rent 256,906        256,906        238,859        (18,047)         
Investment income 1,000            1,000            51,046          50,046          
Social activities 19,450          19,450          18,546          (904)              
Miscellaneous 21,350          21,350          393,573        372,223        

Total revenues 1,971,487     1,971,487     2,713,066     741,579        

EXPENDITURES
Current

Culture and recreation
Payroll and employee benefits 524,109        524,109        501,815        22,294          
Sanitation 141,000        141,000        145,480        (4,480)           
Utilities 103,700        103,700        123,673        (19,973)         
Cable TV 707,113        707,113        701,758        5,355            
Repair and maintenance 92,800          92,800          71,559          21,241          
Administrative 276,350        276,350        250,654        25,696          
Social activities 42,069          42,069          35,764          6,305            
Miscellaneous 17,144          -                    93,708          (93,708)         

Debt service
 Principal -                    -                    -                    -                    
 Interest -                    -                    -                    -                    
Capital outlay 67,200          67,200          91,280          (24,080)         

Total expenditures 1,971,485     1,954,341     2,015,691     (61,350)         

Excess of revenues over expenditures 2                   17,146          697,375        680,229        

OTHER FINANCING SOURCES (USES)
Proceeds from sale of capital assets -                    -                    370               (370)              
Transfers out -                    -                    (42,213)         42,213          

Total other financing sources (uses) -                    -                    (41,843)         41,843          

Net change in fund balance 2                   17,146          655,532        722,072        

FUND BALANCE, beginning of year 522,575        522,575        522,575        -                    

FUND BALANCE, end of year $ 522,577        $ 539,721        $ 1,178,107     $ 722,072        

See accompanying notes to financial statements.

TRAILER ESTATES PARK & RECREATION DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET (GAAP BASIS) AND ACTUAL
GENERAL FUND

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2023

Budget
Original

Budget
Final

Actual
Variance with
Final Budget
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
The following is a summary of the significant accounting policies followed by the Trailer Estates Park & 
Recreation District (the “District”):  
 
Reporting Entity:  The District is a political subdivision of Manatee County, Florida, and was created in 
1969 by special legislative act HR 2595 in accordance with Florida Law Chapter 69-1287. The District is 
governed by a nine-member Board of Trustees and is independent of all local governing bodies. 
 
Although the District is a special district located within Manatee County (the “County”), the Manatee 
County Board of County Commissioners does not exercise any control over the District. Control is 
primarily determined based upon the financial interdependency, selection of governing authority, 
designation of management, ability to significantly influence operations, and accountability for fiscal 
matters. Because the District elects its own Board of Trustees, levies its own taxes, and is responsible 
for its own operations, the District is not included with the County's financial statements and is 
presented independently of the County. 
 
Criteria for determining if other entities are potential component units which should be reported within 
the District’s financial statements are described in GASB Statement No. 14, as amended. The 
application of these criteria provide for identification of any entities for which the District is financially 
accountable and other organizations for which the nature and significance of their relationship with the 
District is such that exclusion would cause the District’s financial statements to be misleading or 
incomplete. Based on these criteria, no potential component units are required to be included within the 
reporting entity of the District. 
 
The District is an instrumentality of the State of Florida, and is exempt from federal income tax. 
 
Basis of Presentation:  The financial statements of the District have been prepared in accordance with 
accounting principles generally accepted in the United States of America (GAAP) as applied to 
governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-
setting body for establishing governmental accounting and financial reporting principles. The GASB has 
issued a codification of governmental accounting and financial reporting standards. This codification 
and subsequent GASB pronouncements are recognized as GAAP for state and local governments. 
 
Government-Wide and Fund Financial Statements:  The District’s basic financial statements include 
both government-wide (reporting on the District as a whole) and fund financial statements. The 
government-wide financial statements (i.e., statement of net position and statement of activities) report 
information on all non-fiduciary activities of the District.  The government-wide financial statements 
present governmental activities only. The District has no business-type activities. Separate financial 
statements are provided for the governmental funds. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
The government-wide statement of activities demonstrates the degree to which the direct expenses of a 
given function (or segment) are offset by program revenues. Direct expenses are those that are clearly 
identifiable with a specific function or segment. Program revenues include:  (1) charges to customers or 
applicants who purchase, use or directly benefit from goods, services or privileges provided by a 
function or segment, and (2) grants and contributions that are restricted to meeting the operational or 
capital requirements of a particular function or segment.  Other revenues not properly included among 
program revenues are reported instead as general revenues. 
 
Measurement Focus and Basis of Accounting 
 
Government-Wide Financial Statements:  The government-wide financial statements are reported using 
the economic resources measurement focus and the accrual basis of accounting. Revenues are 
recorded when earned and expenses are recorded when a liability is incurred, regardless of the timing 
of related cash flows. Property tax assessments are recognized as revenues in the year for which they 
are levied. Grants and similar items are recognized as revenue as soon as all eligibility requirements 
imposed by the provider have been met. 
 
Governmental Fund Financial Statements:  Governmental funds are reported using the current financial 

resources measurement focus and the modified accrual basis of accounting. Revenues are recognized 
as soon as they are both measurable and available. Revenues are considered to be available when 
they are collectible within the current period or soon enough thereafter to pay liabilities of the current 
period. For this purpose, the government considers revenues to be available if they are collected within 
60 days of the end of the current fiscal period. Expenditures generally are recorded when a liability is 
incurred, as under accrual accounting. However, debt service expenditures, as well as expenditures 
related to compensated absences and lease liabilities, are recorded only when payment is due. General 
capital asset acquisitions, including entering into contracts giving the District the right to use leased 
assets, are reported as expenditures in governmental funds. Issuance of long-term debt and financing 
through leases are reported as other financing sources.  
 
Property tax assessments and interest associated with the current fiscal period are all considered to be 
susceptible to accrual and so have been recognized as revenues of the current fiscal period. All other 
revenue items are considered to be measurable and available only when cash is received by the 
government. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
The government reports the following major governmental funds: 
 
The General Fund is the government's primary operating fund. It accounts for all financial resources of 
the general government, except those required to be accounted for in another fund. 

 
The Special Revenue Bond Fund is used to account for the receipts of special assessments levied and 
the payment of long-term debt associated with the assessment. 

 
The Capital Projects Fund is used to account for the construction of capital projects for the District. 

 
Budgets and Budgetary Accounting:  The District follows these procedures in establishing the budgetary 
data reflected in the financial statements: 
 
1. The Treasurer and Budget Committee prepare a preliminary budget to be presented to the Board of 

Trustees and residents. Two or more meetings are held for resident comments and suggestions. 
Public hearings are conducted by the District to obtain taxpayer comments. 

2. The budget is approved at the March Board of Trustees meeting. 
3. Tax bills are rendered, become a lien against the property and are due on November 1, of each 

year. Payments of assessments due are allowed various discounts if paid in the months of 
November to February. Assessments become delinquent on April 1. 

4. Tax certificates are sold by the County tax collector on June 1. 
5. No expenditures in excess of total fund appropriations are allowable without Board of Trustee 

approval. The Board of Trustees may legally amend the budget. The legal level of budgetary control 
is the function level. 

6. Budgets for governmental funds are adopted on a basis consistent with accounting principles 
generally accepted in the United States of America. 

7. Appropriations lapse at year-end. 
 
Cash and Cash Equivalents:  Cash and cash equivalents include amounts on deposit in checking and 
money market accounts. 
 
Receivables: All receivables are deemed collectible. 
 
Property Taxes:  Property taxes become due and payable on November 1, of each year.  The County 
tax collector remits the District’s portion as such revenues are received.  The District collects nearly all 
of its tax revenues during the period November 1 through April 1, at which time the taxes become 
delinquent.  The maximum rates of tax are set by the Legislature of the State of Florida.  The actual 
amount assessed is determined by the Board of Trustees of the District, on or before June 1, through 
adoption of a resolution. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Capital Assets:  Capital assets, which include land, buildings, improvements, and infrastructure assets, 
are reported in the governmental activities of the government-wide financial statements. Capital assets 
are defined by the District as assets with an initial cost of more than $500 and an estimated useful life of 
more than one year.  Purchased or constructed capital assets are recorded at historical cost. Donated 
capital assets, donated works of art and similar items, and capital assets received in a service 
concession arrangement are reported at acquisition value. The cost of normal maintenance and repairs 
that do not add to the value of the asset or materially extend the life of the asset are not capitalized. 
Depreciation is provided using the straight-line method.   
 
The estimated useful lives of the various classes of depreciable capital assets are as follows: 
 

Years
Buildings 10 - 39   
Furniture and equipment 3 - 10   
Improvements 5 - 20   
Right to use land 10    

 
Leases:  The District is a lessee for a noncancellable lease of land. The District recognizes a lease 
liability and an intangible right-to-use lease asset in the government-wide financial statements. The 
District recognizes lease liabilities with an initial, individual value of $5,000 or more.  
 
At the commencement of a lease, the District initially measures the lease liability at the present value of 
payments expected to be made during the lease term.  Subsequently, the lease liability is reduced by 
the principal portion of lease payments made.  The lease asset is initially measured as the initial amount 
of the lease liability, adjusted for lease payments made at or before the lease commencement date, 
plus certain initial direct costs.  Subsequently, the lease asset is amortized on a straight-line basis over 
its useful life. 
 
Key estimates and judgments related to leases include how the District determines: (1) the discount rate 
it uses to discount the expected lease payments to present value, (2) lease term, and (3) lease 
payments: 
 

 The District uses the interest rate charged by the lessor as the discount rate.  When the interest 
rate charged by the lessor is not provided, the District generally uses its estimated incremental 
borrowing rate as the discount rate for leases. 

 The lease term includes the noncancellable period of the lease.  Lease payments included in 
the measurement of the lease liability are composed of fixed payments per the agreement. 

 
The District monitors changes in circumstances that would require a remeasurement of its lease and will 
remeasure the lease asset and liability if certain changes occur that are expected to significantly affect 
the amount of the lease liability. Lease liabilities are reported with long-term debt on the statement of 
net position.  
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Compensated Absences:  The District allows salaried employees vacation and sick leave based upon 
the number of years of service to the District. Unused vacation hours lapse at year-end. Sick leave 
vests at 50% for up to 100 days after 20 years of service and the attainment of age 55, or with any 
number of years of service after reaching a retirement age of 65. The District has recorded a liability for 
accrued sick leave in the amount of $7,552 as of September 30, 2023 based on expected future 
payments. 
 
Fund Equity: Fund equity at the governmental fund financial reporting level is classified as “fund 
balance.”  Fund equity for all other reporting is classified as “net position.” 
 

Fund Balance:  Generally, fund balance represents the difference between the assets and liabilities 
under the current financial resources measurement focus of accounting.  In the fund financial 
statements, governmental funds report fund balance classifications that comprise a hierarchy based 
primarily on the extent to which the District is bound to honor constraints on the specific purposes 
for which amounts in those funds can be spent.  Fund balances are classified as follows: 

 
 Nonspendable:  Fund balances are reported as nonspendable when amounts cannot be spent 

because they are either: (a) not in spendable form (i.e., items that are not expected to be 
converted to cash), or (b) legally or contractually required to be maintained intact.   

 Restricted: Fund balances are reported as restricted when there are limitations imposed on 
their use either through the enabling legislation adopted by the District or through external 
restrictions imposed by creditors, grantors or laws or regulations of other governments. 

 Committed: Fund balances are reported as committed when they can be used only for specific 
purposes pursuant to constraints imposed by formal action of the Board of Trustees.  Only the 
Board of Trustees may modify or rescind the commitment. 

 Assigned: Fund balances are reported as assigned when amounts are constrained by the 
District’s intent to be used for specific purposes, but are neither restricted nor committed.  
Currently, the Board of Trustees is authorized to assign fund balances. 

 Unassigned:  Fund balances are reported as unassigned as the residual amount when 
balances do not meet any of the above criterion.  The District reports a positive unassigned 
fund balance only in the General Fund.  Negative unassigned fund balances may be reported in 
other funds. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

Net Position:  Net position represents the difference between assets and liabilities in the statement 
of net position.  Net investment in capital assets consists of capital assets, net of accumulated 
depreciation, reduced by the outstanding balances of any borrowings used for the acquisition, 
construction or improvement of those assets. Net investment in capital assets, excludes unspent 
debt proceeds. Net position is reported as restricted when there are limitations imposed on their use 
either through enabling legislation or through external restrictions imposed by creditors, grantors, 
laws or regulations. 
 
All net position not reported as investment in capital assets or restricted net position is reported as 
unrestricted net position. 
 

Flow Assumptions: When both restricted and unrestricted amounts of fund balance/net position are 
available for use for expenditures/expenses incurred, it is the District’s policy to use restricted amounts 
first and then unrestricted amounts as they are needed.  For unrestricted amounts of fund balance, it is 
the District’s policy to use fund balance in the following order: 

 
 Committed 
 Assigned 
 Unassigned 

 
Estimates:  The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and assumptions 
that affect certain reported amounts and disclosures. Accordingly, actual results could differ from those 
estimates. 
 

NOTE 2. CASH AND CASH EQUIVALENTS 
 
At September 30, 2023, the carrying amount of the District's deposits was $1,441,753 and the bank 
balance was $1,404,895. The Federal Deposit Insurance Corporation (FDIC) insures each depositor up 
to $250,000. At September 30, 2023, the District had $1,154,895 of cash balances not insured by the 
FDIC.  However, all deposits are with institutions that are Qualified Public Depositories and, therefore, 
are covered by amounts in excess of depository insurance pursuant to the Florida Statutes, Chapter 
280, Florida Security for Public Deposits Act. 
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NOTE 3. CAPITAL ASSETS 
 
Changes in capital assets by major classes of assets during the year ended September 30, 2023 
consist of: 
 

Governmental activities
Capital assets not being depreciated

Land $ 692,252        $ -               $ -               $ 692,252        
Construction in progress 607,973        967,423     (1,544,370) 31,026          

Total capital assets not being depreciated 1,300,225      967,423     (1,544,370) 723,278        

Capital assets being depreciated
Buildings 1,900,792      56,706      -               1,957,498      
Furniture and equipment 406,266        27,389      -               433,655        
Improvements 1,165,100      1,487,939  -               2,653,039      

Total capital assets being depreciated 3,472,158      1,572,034  -               5,044,192      

Less accumulated depreciation for
Buildings 1,432,002      42,626      -               1,474,628      
Furniture and equipment 350,520        19,110      -               369,630        
Improvements 805,294        37,467      -               842,761        

Total accumulated depreciation 2,587,816      99,203      -               2,687,019      

Total capital assets being depreciated, net 884,342        1,472,831  -               2,357,173      

Governmental activities capital assets, net $ 2,184,567      $ 2,440,254  $ (1,544,370) $ 3,080,451      

Governmental activities
Right to use assets

Land $ 30,425          $ -               $ -               $ 30,425          
Total right to use assets 30,425          -               -               30,425          

Less accumulated amortization for
Land 7,606            7,606        -               15,212          

Total accumulated depreciation 7,606            7,606        -               15,212          

Governmental activities right to use assets, net $ 22,819          $ (7,606)       $ -               $ 15,213          

Balance
Beginning

Additions Deletions Balance
Ending

Balance
Beginning

Additions Deletions Balance
Ending
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NOTE 4. LONG-TERM LIABILITIES 
 
In September 2022, the District issued a bond for $1,500,000 to finance the acquisition and construction 
of capital projects throughout the District.  The District is required to make annual principal and semi-
annual interest payments beginning November 2022.  The bond has an interest rate of 4.11%.  The 
principal outstanding as of September 30, 2023 was $765,933. 
 
In February 2016, the District entered into a ten-year lease agreement as lessee for the right to use land 
within the District.  As of September 30, 2023, the value of the lease liability was $15,825.  The District 
is required to an annual payment of principal and interest in the amount of $8,400.  The lease has an 
interest rate of 4.11%. 
 
Long-term liability activity for the year ended September 30, 2023 was as follows: 
 

Bond payable $ 1,500,000 $ -              $ (734,067)   $ 765,933    $ 41,558      
Lease liability 23,272      -              (7,447)      15,825      7,753       
Compensated absences 1,862       19,522      (13,832)     7,552       7,552       

Total long-term liabilities $ 1,525,134 $ 19,522      $ (755,346)   $ 789,310    $ 56,863      

One Year
Due Within

Balance
Beginning

Additions Deletions Balance
Ending

 
The compensated absences liability will be paid from the General Fund from which employees’ salaries 
are paid. 
 
Future maturities of debt service payments are as follows: 
 

Fiscal Year Ending
2024 $ 41,558      $ 31,480      $ 7,753       $ 650          
2025 43,266      29,772      8,072       332          
2026 45,044      27,994      -              -              
2027 46,895      26,142      -              -              
2028 48,823      24,215      -              -              

2029-2033 275,914    89,274      -              -              
2034-2037 264,433    27,717      -              -              

$ 765,933    256,594    $ 15,825      $ 982          

Principal Principal InterestInterest
Bond Payable Lease
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NOTE 5. SPECIAL ASSESSMENT  
  

In September 2022, the District Board adopted a non-ad valorem special assessment to be levied 
against each property owner within the District in order to pay for the Seawall project and outstanding 
debt related to the project.  
 
All proceeds from the collection of the special assessments are restricted to fund the cost of the specific 
construction project and the related debt. The 2022 project commenced during fiscal year 2022, with 
completion on during fiscal year 2023.  
 
As of September 30, 2023, the special assessment receivable still outstanding was $1,692,193. An 
allowance was not established as the District expects the full amount to be repaid. The District Board is 
expected to finish collections of the 2022 special assessment in fiscal year 2037. 

 
NOTE 6. RISK MANAGEMENT 

 
The District is exposed to various risks of loss related to torts; theft of, damage to and destruction of 
assets; errors and omissions; and natural disasters for which the District carries commercial insurance. 
The District has not had any reduction in insurance coverage and the amount of claims resulting from 
these risks has not exceeded insurance coverage for the past three years. 
 

NOTE 7. COMMITMENTS AND CONTINGENCIES 
 
Litigation:  The District is not currently involved in any lawsuits. 
 
Grant Contingencies:  The District has received federal and state grants in prior years for specific 
purposes that are subject to review and audit by the grantor agencies. Such audits could lead to the 
disallowance of certain expenditures previously reimbursed by those agencies.  Based upon prior 
experience, management of the District believes such disallowances, if any, will not be significant. 
 

NOTE 8. SUBSEQUENT EVENTS 
 
The District has evaluated all subsequent events through May 29, 2024 the date the financial 
statements were available to be issued.  
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH  
GOVERNMENT AUDITING STANDARDS 

 
 
Board of Trustees 
Trailer Estates Park & Recreation District 
Bradenton, Florida 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General 
of the United States, the financial statements of the governmental activities and each major fund of the Trailer Estates 
Park & Recreation District, (the “District”) as of and for the year ended September 30, 2023, and the related notes to the 
financial statements, which collectively comprise the District’s basic financial statements, and have issued our report 
thereon dated May 29, 2024. 
 
Report on Internal Control Over Financial Reporting 

 
In planning and performing our audit of the financial statements, we considered the District’s internal control over 
financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the circumstances 
for the purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an opinion 
on the effectiveness of the District’s internal control. Accordingly, we do not express an opinion on the effectiveness of 
the District’s internal control.  
 
A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements, 
on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal control, such that 
there is a reasonable possibility that a material misstatement of the entity’s financial statements will not be prevented, or 
detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in 
internal control that is less severe than a material weakness, yet important enough to merit attention by those charged 
with governance.  
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was 
not designed to identify all deficiencies in internal control that might be material weaknesses or, significant deficiencies. 
Given these limitations, during our audit we did not identify any deficiencies in internal control that we consider to be 
material weaknesses. However, material weaknesses or significant deficiencies may exist that were not identified. 
. 



 

28 

 
 

 
 

 
 
 
 
 

 
Report on Compliance and Other Matters 

 
As part of obtaining reasonable assurance about whether the District’s financial statements are free from material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements, noncompliance with which could have a direct and material effect on the financial statements. However, 
providing an opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that are 
required to be reported under Government Auditing Standards. 

 
Purpose of this Report 

 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results 
of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on compliance. This 
report is an integral part of an audit performed in accordance with Government Auditing Standards in considering the 
entity’s internal control and compliance. Accordingly, this communication is not suitable for any other purpose. 
 

 
 

Bradenton, Florida 
May 29, 2024 
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INDEPENDENT AUDITOR'S MANAGEMENT LETTER 
 

 

Board of Trustees 
Trailer Estates Park & Recreation District 
Bradenton, Florida 
 
Report on the Financial Statements  

 
We have audited the financial statements of the Trailer Estates Park & Recreation District (the “District”) as of and for the 
fiscal year ended September 30, 2023, and have issued our report thereon dated May 29, 2024.  
 
Auditor’s Responsibility  

 
We conducted our audit in accordance with auditing standards generally accepted in the United States of America; the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General 
of the United States; and Chapter 10.550, Rules of the Auditor General.  
 

Other Reports and Schedule  

 
We have issued our Independent Auditor’s Report on Internal Control over Financial Reporting and on Compliance and 
Other Matters Based on an Audit of Financial Statements Performed in Accordance with Government Auditing 

Standards. Disclosures in that report, which are dated May 29, 2024, should be considered in conjunction with this 
management letter.  
 

Prior Audit Findings  

 
Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not corrective actions have 
been taken to address findings and recommendations made in the preceding annual financial audit report. No audit 
findings were noted in the District’s September 30, 2022 audit report.  
 
Official Title and Legal Authority  

 
Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal authority for the 
primary government and each component unit of the reporting entity be disclosed in this management letter, unless 
disclosed in the notes to the financial statements. Trailer Estates Park & Recreation District is a political subdivision of 
Manatee County, Florida, and was created in 1969 by special legislative act HR 2595 in accordance with Florida Law 
Chapter 69-1287.  The District has no component units. 
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Financial Condition and Management 

 
Sections 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, require us to apply appropriate procedures and 
communicate the results of our determination as to whether or not the District has met one or more of the conditions 
described in Section 218.503(1), Florida Statutes, and to identify the specific condition(s) met. In connection with our 
audit, we determined that the District did not meet any of the conditions described in Section 218.503(1), Florida 
Statutes.  
 
Pursuant to Sections 10.554(1)(i)5.b. and 10.556(8), Rules of the Auditor General, we applied financial condition 
assessment procedures for the District. It is management’s responsibility to monitor the District’s financial condition, and 
our financial condition assessment was based in part on representations made by management and review of financial 
information provided by same.  
 
Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any recommendations to improve 
financial management.  In connection with our audit, we did not have any such recommendations. 
 
Specific Information 

 
As required by Section 218.39(3)(c), Florida Statutes, and Section 10.554(1)(i)6, Rules of the Auditor General, the 
District reported: 
 

a. The total number of District employees compensated in the last pay period of the District’s fiscal year as ten. 
b. The total number of independent contractors to whom nonemployee compensation was paid in the last month of 

the District’s fiscal year as none. 
c. All compensation earned by or awarded to employees, whether paid or accrued, regardless of contingency as 

$501,815. 
d. All compensation earned or awarded to nonemployee independent contractors, whether paid or accrued, 

regardless of contingency as $0. 
e. Each construction project with a total cost of at least $65,000 approved by the District that is scheduled to begin 

on or after October 1 of the fiscal year being reported, together with the total expenditures for such project as: 
Seawall Project - $903,808. 

f. A budget variance based on the budget adopted under Section 189.016(4), Florida Statutes, before the 
beginning of the fiscal year being reported if the District amends a final adopted budget under Section 
189.016(6), Florida Statutes, as see page 17. 
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As required by Section 218.39(3)(ccC), Florida Statutes, and Section 10.554(1)(i)7, Rules of the Auditor General, the 
District reported: 
 

a. The rate of non-ad valorem special assessment imposed by the District at $1,300. 
b. The total amount of special assessments collected by or on behalf of the District as $1,743,784. 
c. The total amount of outstanding bonds issued by the District as $765,933. 

 

Additional Matters  

 
Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance with provisions of 
contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred, that have an effect on the 
financial statements that is less than material but which warrants the attention of those charged with governance. In 
connection with our audit, we did not note any such findings. 
  
Purpose of this Letter  

 
Our management letter is intended solely for the information and use of the Legislative Auditing Committee, members of 
the Florida Senate and the Florida House of Representatives, the Florida Auditor General, federal and other granting 
agencies, the Board of Trustees and applicable management, and is not intended to be and should not be used by 
anyone other than these specified parties. 

 
 
 

Bradenton, Florida 
May 29, 2024 



TRAILER ESTATES PARK & RECREATION DISTRICT 
 

SCHEDULE OF FINDINGS AND RESPONSES 
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2023 
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SECTION I 

SUMMARY OF AUDIT RESULTS 

 
Financial Statements 

Type of report the auditor issued on whether the financial  
  statements audited were prepared in accordance with GAAP: Unmodified 
 
Internal control over financial reporting: 
Material weaknesses identified? ____ yes        X     no 
 
Significant deficiencies identified not considered 
  to be material weaknesses? ____ yes        X     none reported 
 
Noncompliance material to financial statements noted? ____ yes        X     no 
  
Federal Programs and State Financial Assistance Projects  

There was not an audit of major federal award programs or state award programs as of September 30, 2023, due to the 
total amount expended being less than $750,000. 
 

SECTION II 

FINANCIAL STATEMENT FINDINGS AND RESPONSES 

 
None. 

 

SECTION III 

FEDERAL PROGRAMS FINDINGS AND QUESTIONED COSTS 

 
Not applicable. 
 

SECTION IV 

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 

 
None. 
 
 
 




