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INDEPENDENT AUDITORS’ REPORT 

 
Board of Supervisors of the  
Lake Soil and Water Conservation District 
Tavares, Florida 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the Lake Soil and Water Conservation District 
(the “District”) as of and for the fiscal year ended September 30, 2020, and the related notes to the financial 
statements, which collectively comprise the District’s basic financial statements as listed in the table of 
contents. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making 
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, 
as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinions. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and the General Fund of the District as of 
September 30, 2020, and the respective changes in financial position and the budgetary comparison for the 
General Fund thereof for the year then ended in accordance with accounting principles generally accepted 
in the United States of America. 
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Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis be presented to supplement the basic financial statements. Such information, 
although not a part of the basic financial statements, is required by the Governmental Accounting Standards 
Board, who considers it to be an essential part of financial reporting for placing the basic financial 
statements in an appropriate operational, economic, or historical context. We have applied certain limited 
procedures to the required supplementary information in accordance with auditing standards generally 
accepted in the United States of America, which consisted of inquiries of management about the methods 
of preparing the information and comparing the information for consistency with management’s responses 
to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the 
basic financial statements. We do not express an opinion or provide any assurance on the information 
because the limited procedures do not provide us with sufficient evidence to express an opinion or provide 
any assurance. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated June 23, 2021, 
on our consideration of the district’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.  
The purpose of that report is to describe the scope of our testing of internal control over financial reporting 
and compliance and the results of that testing, and not to provide an opinion on the internal control over 
financial reporting or on compliance.  That report is an integral part of an audit performed in accordance 
with Government Auditing Standards in considering the District's internal control over financial reporting 
and compliance. 

 

 

Brandon, Florida 
June 23, 2021 
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As management of the Lake Soil and Water Conservation District (the “District”), we offer readers of the 
District’s financial statements this narrative overview and analysis of the financial activities of the District 
for the fiscal year ended September 30, 2020. 

Financial Highlights 

The assets of the District exceeded its liabilities as of September 30, 2020, by $67,988 (net position).  This 
amount may be used to meet the government’s ongoing operating obligations.   

The government’s total net position decreased by $3,025 for the fiscal year ended September 30, 2020, and 
increased by $11,138 for the fiscal year ended September 30, 2019.   

Overview of the Financial Statements 

The organization-wide and fund financial statements are combined for this annual report, as all activities 
of the District are governmental activities.  The report consists of the organization-wide and fund financial 
statements and notes to the financial statements.  The statements are designed to provide readers with a 
broad overview of the District’s finances, in a manner similar to a private-sector business. 

The Statement of Net Position and Governmental Fund Balance Sheet presents information on all of the 
District’s assets and liabilities, with the difference between them reported as net position.  Over time, 
increases or decreases in net position may serve as a useful indicator of whether the financial position of 
the District is improving or deteriorating.   

The Statement of Activities and Governmental Fund Revenues, Expenditures, and Changes in Fund Balance 
presents information showing how the District’s net position changed during the most recent fiscal year.  
The District uses the economic resources measurement focus and the accrual basis of accounting.  All 
changes in net position are reported as the underlying event giving rise to the change occurs, regardless of 
the timing of related cash flows.  Thus, revenues and expenses are reported in this statement for some items 
that will only result in cash flows in future fiscal periods (i.e., grants receivable and earned).  These 
governmental activities are primarily supported by grants.   

A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives.  The District uses fund accounting to ensure and demonstrate 
compliance with finance-related legal requirements.  Governmental fund financial statements focus on near-
term inflows and outflows of spendable resources, as well as on balances of spendable resources available 
at the end of the fiscal year.  All of the District’s grants are shown in the General Fund.  

The notes to the financial statements provide additional information that is essential to a full understanding 
of the data provided in the government-wide and fund financial statements.  The notes to the financial 
statements can be found after the Statement of Revenues, Expenditures, and Changes in Fund Balance – 
Budget and Actual – General Fund.  

Financial Analysis 

Net position may serve over time as a useful indicator of the District’s financial position.  At the close of 
the fiscal year, assets exceeded liabilities by $67,988.  Investment in capital assets represents 25.1% of net 
position and, thus, is not available for future spending.  The balance is unrestricted net position of $50,923 
and is available to meet the District’s ongoing operating obligations.  While there may be long-term 
management plans for unrestricted net position, they must be shown as unrestricted until external legal 
restrictions on their use occur.  The District has no restricted net position at September 30, 2020. 
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Financial Analysis – Continued 

Net capital assets decreased by $12,955, primarily from depreciation expense.  This also affected the 
investment in capital assets component of net position for a corresponding change.   

Lake Soil and Water Conservation District Net Position 

2020 2019
ASSETS
Current assets  $  203,758  $  181,864 
Capital assets, net 17,065      30,020      

Total Assets      220,823      211,884 

LIABILITIES
Current liabilities 152,835    140,871    

NET POSITION
Investment in capital assets 17,065      30,020      
Unrestricted 50,923      40,993      

Total Net Position 67,988$    71,013$    

Assets of the District primarily consist of cash of $137,454 and a grant receivable of $57,021 as of 
September 30, 2020.  Current liabilities consist of accounts payable for Mobile Irrigation Lab fourth-quarter 
expenses and an advance of $125,675 from the Mobile Irrigation Lab.   

While the statement of net position shows the change in the financial position of net position, the statement 
of activities provides answers as to the nature and source of these changes.   

Lake Soil and Water Conservation District Statement of Activities 

2020 2019
Revenues  $  274,280  $  257,863 
Expenses 277,305    269,001    

Change in net position              (3,025)      (11,138)

Revenues primarily consist of intergovernmental revenue from the State of Florida for the Mobile Irrigation 
Lab grant.  Likewise, expenses are primarily related to the Mobile Irrigation Lab project.   

The District has a single fund, the General Fund.  At the end of the fiscal year 2020, unassigned fund balance 
was $43,057 while the total fund balance was $50,923.  As a measure of liquidity, the unassigned fund 
balance represents 16% of total current year expenditures, and the total fund balance represents 18% of 
total current-year expenditures.  The General Fund balance increased by $9,930 during the fiscal year ended 
2020.   
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Capital Assets 

The District’s investment in capital assets for its governmental activities as of September 30, 2020, amounts 
to $17,065 (net of accumulated depreciation).  This investment in capital assets includes vehicles and 
equipment.  There were no additions to capital assets in the current fiscal year.  Decrease in net capital 
assets is primarily due to depreciation expense.  The following table displays the District’s capital assets. 

Governmental Activities Capital Assets 

2020 2019
Equipment  $    14,598  $    14,598 
Vehicles 37,743      37,743      

       52,341  52,341 

Less accumulated depreciation      (35,276)      (22,321)
Capital assets, net 17,065$    30,020$    

Additional information on the District’s capital assets can be found in Note 4 of this report.  

Economic Factors 

1. The average unemployment rate of the Lake County area is 7.4%.  This is compared to 7.3% for
the state and 7.9% for the nation.

2. At September 30, 2020, inflation nationally, as indicated by the Consumer Price Index was 1.4%.

Requests for Information 

This financial report is designed to provide a general overview of the District’s finances for all those with 
an interest in the government’s finances.  Questions concerning any of the information provided in this 
report should be addressed to the Lake Soil and Water Conservation District, Board of Supervisors, 1302 
S. Duncan Dr. Building E, Tavares, FL 32778. 
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Assets
 General 

Fund 
Adjustments 

(note 2)
Statement of 
Net Position

Cash and cash equivalents 137,454$   -$              137,454$    
Certificates of deposit 1,417        -            1,417          
Due from other governments 57,021      -            57,021        
Prepaid items 7,866        -            7,866          
Capital assets, net -           17,065       17,065        

Total Assets 203,758$   17,065$      220,823$    

Liabilities

Accounts payable 27,160$     -$              27,160$      
Unearned grant revenue - Mobile Irrigation Lab 125,675 -                125,675      

Total Liabilities 152,835     -                152,835      

Fund Balances / Net Position
Fund Balances 

Nonspendable prepaid items 7,866        (7,866)        -                
Unassigned 43,057      (43,057)      -                

Total Fund Balance 50,923      (50,923)      -                

Total Liabilities & Fund Balance 203,758$   

Net Position:
Invested in capital assets 17,065       17,065        
Unrestricted 50,923       50,923        

Total Net Position 67,988$      67,988$      

 



LAKE SOIL AND WATER CONSERVATION DISTRICT 
STATEMENT OF ACTIVITIES AND GOVERNMENTAL REVENUES, EXPENDITURES, AND 
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Revenues
 General 

Fund 
Adjustments 

(note 2)
Statement of 
Net Position

Intergovernmental 273,865$     -$          273,865$      
Miscellaneous 405             -            405             
Interest 10               -            10               

Total Revenues 274,280       -            274,280       

Expenditures / Expenses
Current:

General Government 22,846         10,035       32,881         
Conservation 241,504       2,920         244,424       

Total Expenditures 264,350       12,955       277,305       

Excess of Revenues over Expenditures 9,930           -            -              

Change in Net Position -              (12,955)      (3,025)          

Fund Balance / Net Position 
Beginning of Year 40,993         30,020       71,013         

End of Year 50,923$       17,065$      67,988$       
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STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE – 
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 Original 
Budget 

Final 
Budget Actual

Variance with 
Final Budget 

Positive 
(Negative)

Revenues
Intergovernmental 284,857$  284,857$   273,865$  (10,992)$       
Donations 1,000       1,000        405          (595)             
Miscellaneous -          -           -           -               
Interest 5             5              10            5                  

Total Revenues 285,862    285,862     274,280    (11,582)         

Expenditures
Current:

General Government:
General services 21,237      21,237      22,846      (1,609)          

Conservation:
Water resource development cost share -          -           -           -               
Mobile Irrigation Lab 264,625    264,625     241,504    23,121          

Total Expenditures 285,862    285,862     264,350    21,512          

Net Change in Fund Balance -          -           9,930        9,930            

Fund Balance - Beginning of Year 40,993      40,993          

Fund Balance - End of Year -$         -$         50,923$    50,923$        
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Reporting Entity 

The Lake Soil and Water Conservation District (the “District”) is an independent special district formed in 
1944.  The District’s statutory authority is Chapter 582 of the Florida Statutes.   

The purpose of the District is to “provide services for soil and water conservation, and proper utilization of 
natural resources, and to promote the continued use of land for agricultural purposes.” 

There are no component units that should be included within in the District’s financial statements.   

Government-Wide and Fund Financial Statements 

The government-wide financial statements report information on all the activities of the primary 
government.  The District has only governmental activities and does not engage in any business-type 
activities.   

The statement of activities demonstrates the degree to which the direct expenses of a given function or 
segment are offset by program revenues.  Direct expenses are those that are clearly identifiable with a 
specific function or segment.  Program revenues include 1) charges to customers or applicants who 
purchase, use, or directly benefits from goods, services, or privileges provided by a given function or 
segment, and 2) grants and contributions that are restricted to meeting the operational or capital 
requirements of a particular function or segment.  Other items not properly included among program 
revenues are reported instead as general revenues.  

Fund financial statements are presented for the District’s General Fund.  This fund is considered to be a 
major fund.   

Measurement Focus, Basis of Accounting, and Financial Statement Presentation 

The Government-wide financial statements are reported using the economic resources measurement focus 
and the accrual basis of accounting.  Revenues are recorded when earned and expenses are recorded when 
a liability is incurred, regardless of the timing of related cash flows.  Grants and similar items are recognized 
as revenue as soon as all eligibility requirements imposed by the provider have been met.   

Governmental fund financial statements are reported using the current financial resource measurement 
focus and the modified accrual basis of accounting.  Revenues are recognized as soon as they become 
measurable and available.  Revenues are considered to be available when they are collectible within the 
current period or soon enough thereafter to pay liabilities of the current period.  For this purpose the District 
considers revenues to be available if they are collected within sixty days of the end of the current fiscal 
year.  Expenditures are generally recorded when a liability is incurred, as under accrual accounting.   

Assets, Liabilities, and Net Position 

1) Deposits and Investments – The District’s cash and cash equivalents are considered to be cash on 
hand, demand deposits, and short-term investments with original maturities of three months or less 
from the date of acquisition. 
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued 

Assets, Liabilities, and Net Position - continued 

State statute allows public deposits only at qualified depositories that have deposited required 
collateral in the name of the Treasurer of the State of Florida under the Florida Security for Deposits 
Act.  Therefore, all deposits are entirely insured by FDIC or Florida’s multiple financial institution 
collateral pool. 
 
State statutes authorize the District to invest in obligations of the U.S. Treasury, commercial paper, 
corporate bonds, repurchase agreements, and the State Treasurer’s Investment Pool.  The District’s 
investments are certificates of deposit in qualified depositories.   
 

2) Receivable from Other Governments – This amount represents reimbursable grant expenditures 
that are due from other governments. 
 

3) Prepaids – Prepaids represent payments made to vendors for services that will benefit beyond 
September 30, 2020.  These payments are recorded as expenditures or expenses when consumed 
rather than when purchased.   
 

4) Capital Assets – Capital assets include equipment and vehicles and are reported in governmental 
activities in the government-wide financial statements.  Property, plant, equipment, and intangibles 
with initial, individual costs that equal or exceed $1,000 and estimated useful lives of over one year 
are recorded as capital assets.  Equipment and vehicles purchased in the General Fund are recorded 
as expenditures at time of purchase in the governmental fund statements.  Gifts or contributions of 
capital assets are recorded in the General Fund at acquisition value at the time received.  
Depreciation and amortization have been provided on capital assets as a direct charge using the 
straight-line method over the estimated useful lives of the various classes of depreciable and 
amortizable assets, which range from 3-5 years.   
 

5) Unearned Revenues – Grant funds received in excess of costs incurred are recorded as unearned 
revenues.  
 

6) Fund Balances – In accordance with generally accepted accounting standards, the District classifies 
governmental fund balances as follows: 
 

 Nonspendable Fund Balance – represents fund balance that is (a) not in a spendable form, 
such as prepaid items, or (b) legally or contractually required to be maintained intact, such 
as an endowment 
 

 Unassigned Fund Balance – represents the residual classification of fund balance and 
includes all spendable amounts not contained within the other classifications of the General 
Fund.   

Date of Management’s Review 

Management has evaluated subsequent events through June 23, 2021, the date on which the financial 
statements were available to be issued, and found no significant events requiring disclosure.  
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NOTE 2 – RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL 
STATEMENTS 

Adjustments were made to include capital assets (net of accumulated depreciation) on the statement of net 
position.  This resulted in a net difference between ending governmental fund balances and total net position 
of $17,065. 

Ending governmental fund balances 50,923$      
Capital assets, net 17,065        

Total net position 67,988$      

 

Adjustments were made to include depreciation expense and eliminate capital outlay expenditures on the 
statement of activities.  This resulted in a net difference between “excess (deficiency) of revenues over 
(under) expenditures” and “change in net position” of $16,635. 

Excess (deficiency) of revenues over
(under) expenditures 9,930$        

Depreciation expense (12,955)      
Change in net position (3,025)$      

 

NOTE 3 – BUDGETS 

The Board adopts a budget for anticipated revenues and expenses that are under the Board’s control.  All 
appropriations lapse at fiscal year-end.  The legal level of budgetary control is at the fund level.   

 

NOTE 4 – CAPITAL ASSETS 

The following is a summary of changes in capital assets during the fiscal year: 

Balance Balance
10/1/2019 Additions Deletions 9/30/2020

Equipment 14,598$      -$        -$            14,598$      
Vehicles 37,743        -          -              37,743       
Less: Accumulated depreciation (22,321)      (12,955)    -              (35,276)      

Total capital assets, net 30,020$      (12,955)$  -$            17,065$      

 

NOTE 5 – ECONOMIC DEPENDENCY 

The District derived 99.8% of its revenue from the Mobile Irrigation Lab grant from the State of Florida.  
In addition, 88.1% of the District’s expenses were related to this grant.    
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NOTE 6 – RELATED PARTY 

The staff that serves the District is supplied by the Lake County, Florida Board of County Commissioners.  
There is no amount recognized in the financial statements for the value of this staff.  Personnel costs are 
primarily paid by the County.  The Mobile Irrigation Lab expenses are paid for by the County as its staff 
provides the services for this grant.  The District is then invoiced by the County for the expenses and 
services related to the Mobile Irrigation Lab grant.  The agreement was terminated effective September 6, 
2020.   
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 
AUDITING STANDARDS 

Board of Supervisors of the  
   Lake Soil and Water Conservation District 
Tavares, Florida 
 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities and General Fund of Lake Soil and Water Conservation District ("District"), as of and for the 
fiscal year ended September 30, 2020, and the related notes to the financial statements, which collectively 
comprise the District's basic financial statements, and have issued our report thereon dated June 23, 2021. 

Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the District's internal 
control over financial reporting (internal control) to determine the audit procedures that are appropriate in 
the circumstances for the purpose of expressing our opinion on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the District's internal control.  Accordingly, we do 
not express an opinion on the effectiveness of the District's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis.  A material weakness is a deficiency, or combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity's 
financial statements will not be prevented, or detected and corrected, on a timely basis.  A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies.  Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses.  However, material weaknesses 
may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the District's financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts.  However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion.  The 
results of our tests disclosed no instances of noncompliance or other matters that are required to be reported 
under Government Auditing Standards. 
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Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and do not provide an opinion on the effectiveness of the entity's internal 
control or on compliance.  This report is an integral part of an audit performing in accordance with 
Government Auditing Standards in considering the entity's internal control and compliance.  Accordingly, 
this communication is not suitable for any other purpose. 

 

 

Brandon, Florida 

June 23, 2021 
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INDEPENDENT AUDITORS’ MANAGEMENT LETTER 
PURSUANT TO THE RULES OF THE AUDITOR GENERAL 

FOR THE STATE OF FLORIDA 
 
 

Board of Supervisors of the  
   Lake Soil and Water Conservation District 
Tavares, Florida 
 

Report on the Financial Statements 

We have audited the accompanying basic financial statements of Lake Soil and Water Conservation 
District, Hillsborough County, Florida ("District") as of and for the fiscal year ended September 30, 2020, 
and have issued our report thereon dated June 23, 2021. 

Auditor’s Responsibility 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America; and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States; and Chapter 10.550, Rules of the Florida Auditor 
General.   

Other Reporting Requirements 

We have also issued our Independent Auditors' Report on Internal Control over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of Financial Statements Performed in Accordance with 
Government Auditing Standards and Independent Accountants' Report on an examination conducted in 
accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance requirements in 
accordance with Chapter 10.550, Rules of the Auditor General.  Disclosures in those reports, which are 
dated June 23, 2021, should be considered in conjunction with this management letter. 

Prior Audit Findings 

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not corrective 
actions have been taken to address findings and recommendations made in the preceding annual financial 
audit report.  Findings 2019-001, 2019-002, and 2019-003 were identified in the preceding audit report for 
the year-ended September 30, 2019.  Corrective actions have been taken to address these findings and 
recommendations made in the preceding audit report.  

Official Title and Legal Authority 

Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal 
authority for the primary government and each component unit of the reporting entity be disclosed in this 
management letter, unless disclosed in the notes to the financial statements.  The legal authority is disclosed 
in the notes to the financial statements. 
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Financial Condition and Management 

Sections 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, require that we apply appropriate 
procedures and report the results of our determination as to whether or not the District has met one or more 
of the conditions described in Section 218.503(1), Florida Statutes, and identification of the specific 
conditions met.  In connection with our audit, the results of our tests did not indicate that the District met 
any of the conditions described in Section 218.503(1), Florida Statutes. 

Pursuant to Sections 10.554(1)(i)5.b. and 10.556(8), Rules of the Auditor General, we applied financial 
condition assessment procedures for the District.  It is management's responsibility to monitor the District's 
financial condition, and our financial condition assessment was based, in part, on representations made by 
management and the review of financial information provided by same. 

Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any recommendations 
to improve financial management.  In connection with our audit, we did not have any such 
recommendations. 

Special District Component Units 

Section 10.554(1)(i)5.c., Rules of the Auditor General, requires that we determine whether or not a special 
district that is a component unit of a county, municipality, or special district, provided the financial 
information necessary for proper reporting of the component unit, within the audited financial statements 
of the county, municipality, or special district in accordance with Section 218.39(3)(b), Florida Statutes.  In 
connection with our audit, we determined that all special district component units provided the necessary 
information for proper reporting in accordance with Section 219.39(3)(b), Florida Statutes. 

Additional Matters 

Section 10.554(1)(i)3., Rules of the Auditor General, requires us to address noncompliance with provisions 
of contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred, that have an 
effect on the financial statements that is less than material but warrants the attention of those charged with 
governance.  In connection with our audit, we did not note any such findings. 

Purpose of this Letter 

Our management letter is intended solely for the information and use of the Legislative Auditing 
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida Auditor 
General, Federal and other granting agencies, as applicable, management, and the Board of Supervisors of 
the District, and is not intended to be and should not be used by anyone other than these specified parties. 

 

 

Brandon, Florida 

June 23, 2021 

 

 



 

 
 17 

 

INDEPENDENT ACCOUNTANTS’ REPORT 

 

Board of Supervisors of the  
   Lake Soil and Water Conservation District 
Tavares, Florida 
 
We have examined the Lake Soil and Water Conservation District’s (the “District”) compliance with the 
requirements of Section 218.415, Florida Statutes, during the fiscal year ended September 30, 2020.  
Management is responsible for the District’s compliance with those requirements.  Our responsibility is to 
express an opinion on the District’s compliance based on our examination. 
 
Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants.  Those standards require that we plan and perform the 
examination to obtain reasonable assurance about whether the District complied with those requirements.  
An examination involves performing procedures to obtain evidence about the District’s compliance with 
those requirements.  The nature, timing, and extent of the procedures selected depend on our judgement, 
including an assessment of the risks of noncompliance, whether due to fraud or error.  We believe that the 
evidence we obtained is sufficient and appropriate to provide a reasonable basis for our opinion.  Our 
examination does not provide a legal determination on the District’s compliance with specified 
requirements.   
 
In our opinion, the District complied, in all material respects, with the aforementioned requirements for the 
fiscal year ended September 30, 2020. 
 

 

Brandon, Florida 

June 23, 2021 

 




