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Independent Auditors’ Report

To the Board of Directors of
Neuroscience Centers of Florida Foundation, Inc. (d/b/a Brain Center) and Affiliates

Report on the Audit of the Financial Statements
Opinion

We have audited the consolidated financial statements of Neuroscience Centers of Florida Foundation,
Inc. (d/b/a Brain Center) and Affiliates (collectively the “Organization”), which comprise the
consolidated statement of financial position as of June 30, 2025, and the related consolidated statements
of activities, functional expenses and cash flows for the year then ended, and the related notes to the
consolidated financial statements (collectively referred to as the “financial statements™).

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Organization as of June 30, 2025, and the changes in its net assets and its cash
flows for the year then ended in accordance with accounting principles generally accepted in the United
States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (“GAAS”) and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States (“Government Auditing Standards”).
Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are required to be independent of the
Organization and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

CBIZCPAS.COM



In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the Organization’s ability to
continue as a going concern for one year after the date that the financial statements are issued.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and
therefore is not a guarantee that an audit conducted in accordance with GAAS and Government Auditing
Standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:

e exercise professional judgment and maintain professional skepticism throughout the audit.

e identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements.

e obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Organization’s internal control. Accordingly, no such opinion
is expressed.

e cvaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Organization’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole.
The accompanying supplementary information schedule of expenditures of state financial assistance, as
required by Chapter 16.650, Rules of the Auditor General, is presented for purposes of additional
analysis and is not a required part of the financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records
used to prepare the financial statements. The information has been subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures, including comparing
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and reconciling such information directly to the underlying accounting and other records used to prepare
the financial statements or to the financial statements themselves, and other additional procedures in
accordance with GAAS. In our opinion, the accompanying supplementary information is fairly stated, in
all material respects, in relation to the financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated March 26,
2026 on our consideration of the Organization’s internal control over financial reporting and on our tests
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is solely to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on the
effectiveness of the Organization’s internal control over financial reporting or on compliance. That
report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the Organization’s internal control over financial reporting and compliance.

CBIZ CPA<c P.C.

CBIZ CPAs P.C.
Miami, Florida
March 26, 2026



NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

JUNE 30, 2025

Assets

Current Assets
Cash and cash equivalents
Grants and other receivables
Clinic receivables

Total Current Assets
Fixed Assets, Net
Operating Lease Right-of-Use Asset, Net

Security Deposits

Total Assets

Liabilities and Net Assets

Current Liabilities
Accounts payable and accrued expenses
Operating lease liability, current portion
Deferred revenue

Total Current Liabilities
Operating Lease Liability, Less Current Portion

Total Liabilities

Total Net Assets - Without Donor Restrictions

Total Liabilities and Net Assets

$ 2,312,412

$

16,765

159,200

84,639
144,865

31,680

2

A2

2,488,377
4,832

324,154

261,184

476,329

6,522

2,823,885

215,145

2,347,556

2,823,885

The accompanying notes are an integral part of these consolidated financial statements.
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NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

CONSOLIDATED STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2025

Revenue, Gains and Other Support

Grants $ 1,505,000
Clinic fees 347,949
Interest income 25,359
Contributions 13,850
Total Revenue, Gains and Other Support $ 1,892,158
Expenses
Program Services:
Patient education programs 33,439
Social work programs 219,967
Clinical programs 1,424,359
Research 17,817
Total Program Services 1,695,582
Supporting Activities:
General and administrative 121,284
Fundraising 60,000
Total Supporting Activities 181,284
Total Expenses 1,876,866
Change in Net Assets - Without Donor Restrictions 15,292
Net Assets Without Donor Restrictions - Beginning 2,332,264
Net Assets Without Donor Restrictions - Ending $§ 2,347,556

The accompanying notes are an integral part of these consolidated financial statements.
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NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED JUNE 30, 2025

Program Services Supporting Activities
Patient Social Total Total Total Program
Education Work Clinical Program General and Supporting  and Supporting
Programs Programs Programs Research Services Administrative Fundraising Activities Services
Salaries and benefits § 23892 § 144294 § 683,383 §$ 5,788 $§ 857,357 § 41,209 $ - $ 41209 § 898,566
Consulting 8,333 58,871 318,589 9,328 395,121 9,252 60,000 69,252 464,373
Rent and facilities -- - 200,211 - 200,211 56,075 - 56,075 256,286
Professional fees 389 2,772 81,180 1,901 86,242 1,364 - 1,364 87,606
Insurance - -- 40,466 -- 40,466 -- -- -- 40,466
Sponsorships and donations -- 5,755 30,840 -- 36,595 1,000 -- 1,000 37,595
HIT infrastructure - -- 19913 -- 19,913 -- -- -- 19,913
Repairs and maintenance -- -- 12,029 -- 12,029 -- -- -- 12,029
Travel -- 1,636 10,258 - 11,894 68 - 68 11,962
Depreciation - -- -- -- -- 9,543 -- 9,543 9,543
Office supplies - 2,404 3,294 - 5,698 2,637 - 2,637 8,335
Advertising -- - 8,221 - 8,221 - - - 8,221
Dues and subscriptions -- 2,634 4,403 -- 7,037 -- -- -- 7,037
Licenses 825 1,601 3,021 800 6,247 - - - 6,247
Merchant processing fees -- -- 4,746 -- 4,746 20 -- 20 4,766
Postage and shipping -- -- 1,382 -- 1,382 116 -- 116 1,498
Telehealth -- - 1,428 - 1,428 - - - 1,428
Medical supplies -- -- 995 -- 995 -- -- -- 995
Total $§ 33439 $§ 219967 § 1,424,359 $ 17,817 §$1,695582 § 121,284 § 60,000 § 181,284 § 1,876,866

The accompanying notes are an integral part of these consolidated financial statements.

6



NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2025

Cash Flows From Operating Activities
Change in net assets $ 15,292
Adjustments to reconcile change in net assets to
net cash provided by operating activities:

Depreciation $ 9,543
Amortization of operating lease right-of-use asset 117,874
Change in operating assets and liabilities:
Grants and other receivables 743,282
Clinic receivables 53,054
Security deposits 8,400
Accounts payable and accrued expenses (14,045)
Operating lease liability (87,627)
Total Adjustments 830,481
Net Cash Provided by Operating Activities 845,773
Net Change in Cash and Cash Equivalents 845,773
Cash and Cash Equivalents - Beginning _ 1,466,639
Cash and Cash Equivalents - Ending $§ 2312412

The accompanying notes are an integral part of these consolidated financial statements.
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NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 - THE ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
THE ORGANIZATION

Neuroscience Centers of Florida Foundation, Inc. (d/b/a Brain Center) (“Neuroscience”)
was incorporated on March 17, 2010 under the laws of the State of Florida as a not-for-
profit organization. Neuroscience’s mission is to provide a continuum of neurological care
to patients, their families and caregivers with concentrations in Alzheimer’s, Multiple
Sclerosis (“MS”) and Parkinson’s disease. Neuroscience receives its funding principally
through grants, public donations and clinic fees. Additionally, Neuroscience operates the
Mercy Clinic and Miami Shores Clinic to care for patients.

Miami-Dade Stroke Consortium (“MDSC”), an affiliate of Neuroscience, was incorporated
as a not-for-profit organization under the laws of the state of Florida in April 22, 2011.
MDSC was established to improve stroke care and outcomes through the creation of a
comprehensive data registry available for stroke research. Included among the services
provided are data collection, research and community education. MDSC receives its
funding principally through Neuroscience and grants.

NSCFF Research, Inc., formerly known as MS Centers of Florida, Foundation, Inc.
(“NSCFF Research”), an affiliate of Neuroscience, was incorporated as a not-for-profit
organization under the laws of the State of Florida in November 2001. NSCFF Research’s
purpose is to provide a continuum of comprehensive services to MS patients, their families
and caregivers, while establishing a network of medical, rehabilitative, psychological and
psychosocial services in Florida. NSCFF Research received its funding principally through
public donations through 2012, when all funding for MS services was taken over by
Neuroscience. NSCFF Research no longer solicits donations from the public.

In 2010, NSCFF Research’s Board of Directors elected to expand its mission by focusing
on multiple neurological diseases. As a result, Neuroscience was incorporated with the
purpose of concentrating on neurological diseases such as Parkinson’s, MS, and
Alzheimer’s disease, instead of focusing on only MS. NSCFF Research remains
operational through the control of Neuroscience.

In July 2017, the Organization entered into an agreement with Park Optimists Miami, Inc.
(“POM”) to form a partnership and have the POM board and programs managed and
operated by the Organization. POM remains operational through the control of
Neuroscience. POM is a support group for those afflicted with Parkinson’s disease, their
families and caregivers. POM’s goal is to help these individuals through education and
programmatic services.



NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 - THE ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The following is a summary of the significant accounting policies:

Principles of Consolidation

The accompanying consolidated financial statements include the accounts of Neuroscience,
MDSC, NSCFF Research, and POM (collectively, the “Organization””). MDSC, NSCFF
Research and POM are consolidated because Neuroscience has an economic interest in and
exercises control over these entities. All significant transactions and account balances
among these entities have been eliminated in consolidation.

Financial Statement Presentation

The accompanying consolidated financial statements of the Organization have been
prepared on the accrual basis of accounting in accordance with accounting principles
generally accepted in the United States of America (“GAAP”). Net assets and revenues are
classified based on the existence or absence of donor-imposed restrictions as follows:

Net Assets Without Donor Restrictions - Net assets which are free of donor-imposed
restrictions; all revenues that are not changes in net assets with donor restrictions.

Net Assets With Donor Restrictions - Net assets used by the Organization which are
limited by donor-imposed stipulations that either expire with the passage of time or that can
be fulfilled or removed by actions of the Organization pursuant to those stipulations. The
Organization had no net assets with donor restrictions as of June 30, 2025.

Cash Equivalents
All highly liquid financial instruments with original maturities of three months or less are
considered to be cash equivalents.

Concentrations of Credit Risk

Financial instruments, which potentially subject the Organization to concentrations of risk,
consist principally of cash and cash equivalents and receivables.



NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 - THE ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Concentrations of Credit Risk (Continued)

Cash and Cash Equivalents (Continued)

From time to time, the Organization maintains its cash and cash equivalents in deposit
accounts at a financial institution that exceed the Federal Deposit Insurance Corporation
(“FDIC”) limits. As of June 30, 2025, the Organization maintained approximately
$2,042,000 in excess of FDIC limits on deposit with this financial institution. The
Organization maintains these balances in what it believes to be a high quality financial
institution, which it believes limit its risk.

Clinic Receivables

Clinic receivables consist principally of amounts due for clinic fees pursuant to the terms of
the respective agreements. Clinic receivables are carried at a net amount determined by the
original charge for the patient services, less an estimate made for contractual adjustments, if
any, and an allowance for expected credit losses based on its historical patterns, current
economic conditions and reasonably expected forecasts. Balances that are still outstanding
after management has used reasonable collection efforts are written off through a charge to
the allowance for expected credit losses. As of June 30, 2025, management determined that
an allowance for credit losses was not needed as they believe clinic receivables are fully
collectible.

Grants and Other Receivables

Grants and other receivables consist principally of amounts due from grantor agencies
pursuant to the terms of the respective grant agreements. Grants and other receivables are
stated at net realizable value. Allowances are provided for amounts estimated to be
uncollectible based on historical experience and any specific collection issues that the
Organization has identified. It is the Organization’s policy to charge uncollectible
receivables against the allowance when management determines that the related balance
will not be collected. Management determined that an allowance for doubtful accounts was
not necessary as of June 30, 2025.
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NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 - THE ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Fixed Assets

Fixed assets valued in excess of $100 are capitalized. Fixed assets are recorded at cost or,
if donated, at fair value at the date of donation. Major renewals and improvements are
capitalized, while repairs and maintenance expenditures are expensed as incurred. When
items are retired or otherwise disposed of, the related costs and accumulated depreciation
are removed from the accounts and any resulting gains or losses are recognized.
Depreciation and amortization are computed on the straight-line method over the estimated
useful lives of the respective assets.

The estimated useful lives of each asset group are as follows:

Asset Group Years
Furniture and fixture 3-5
Computer software and website 3
Leasehold improvements 15

Impairment of Long-Lived Assets

In accordance with FASB Accounting Standards Codification (“ASC”) 360, Property,
Plant and Equipment, the carrying value of long-lived assets is reviewed whenever events
or changes in circumstances indicate that the carrying amount of the assets may not be
recoverable. Recoverability is assessed by determining if the carrying value of the asset
exceeds the sum of the projected undiscounted cash flows expected to result from the use
and eventual disposition of the asset over the remaining economic life of the asset. If
recoverability is not assured, impairment is determined based on comparing the carrying
value of the asset and the estimated fair value of the asset. For the year ended June 30,
2025, management determined that there was no impairment of long-lived assets.
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NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 - THE ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Contributions

Contributions and gifts received with no restrictions or specified uses identified by the
donor are recorded at fair value and are included in without donor restrictions revenue in
the accompanying consolidated statement of activities when received. Contributions
received with donor stipulations that limit the use of donated assets are reported as revenue
with donor restrictions in the accompanying consolidated statement of activities when
received.

When donor restrictions expire or are fulfilled by actions of the Organization, net assets
with donor restriction are reclassified as net assets without donor restriction and reported in
the accompanying consolidated statement of activities as net assets released from
restriction. Donor restricted contributions whose restrictions are met within the same year
as received are reflected as revenue without donor restrictions in the accompanying
consolidated financial statements.

Grants

In accordance with ASC 958, Not-for-Profit Entities, funding from government contracts is
generally considered nonreciprocal transactions. A portion of the Organization’s revenue is
derived from cost-reimbursable state contracts and grants, which are conditioned upon
certain performance requirements and/or the incurrence of allowable qualifying expenses.
Amounts received are recognized as revenue when we have incurred expenditures in
compliance with specific contract or grant provisions. Amounts received prior to incurring
qualifying expenditures are reported as deferred revenue in the accompanying statement of
financial position. See Note 7 for additional information.

Revenue from Contracts with Customers

In May 2014, the Financial Accounting Standards Board (“FASB”) issued Accounting
Standards Update (“ASU”) 2014-09, Revenue from Contracts with Customers (Topic 606),
which supersedes nearly all existing revenue recognition guidance under GAAP. This ASU
outlines a single comprehensive model for recognizing revenue as performance obligations,
defined in a contract with a customer as goods or services transferred to the customer in
exchange for consideration, are satisfied. The standard also requires expanded disclosures
regarding the Organization’s revenue recognition policies and significant judgments
employed in the determination of revenue.
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NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 - THE ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue from Contracts with Customers (Continued)

The Organization’s revenue stream that falls within the scope of this ASU is revenue
derived from clinic fees. The Organization earns clinic fees from services performed by the
Organization at the clinic. The clinic fees are based on approved charges based number of
patients serviced. Clinic fees are recognized as revenue once services are performed.

Fund-Raising Activities

The Organization’s accompanying consolidated financial statements are presented in
accordance with FASB ASC 958, Accounting for Costs of Activities of Not-for-Profit
Organizations and State and Local Government Entities that Included Fund Raising. FASB
ASC 958 establishes criteria for accounting and reporting for any entity that solicits
contributions.

Directly identifiable expenses are charged to programs and supporting services. Expenses
related to more than one function are charged to programs and supporting services based on
the time spent. Management and general expenses include those expenses that are not
directly identifiable with any other specific function but provide for the overall support and
direction of the Organization.

Functional Allocation of Expenses

The costs of providing the various programs and other activities have been detailed in the
accompanying consolidated statement of functional expenses and are summarized on a
functional basis in the accompanying consolidated statement of activities. Salaries and
other expenses, which are associated with a specific program, are charged directly to that
program. Salaries and other expenses, which benefit more than one program, are allocated
to the various programs based on an analysis of time spent.

Contributed Services

Contributed services are reflected in the accompanying consolidated financial statements at
their estimated fair value, if reasonably determined. The contributions of services are
recognized if the services received (a) create or enhance non-financial assets, or (b) require
specialized skills that are provided by individuals possessing those skills and would
typically need to be purchased if not provided by donations. For the year ended June 30,
2025, contributed services were not significant.
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NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 - THE ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Contributed Services (Continued)

Services provided by volunteers throughout the year are not recognized as contributions in
the accompanying consolidated financial statements since these services are not susceptible
to objective measurement or valuation.

Fair Value Measurements

In accordance with GAAP, the Organization defines fair value as the price that would be
received to sell an asset or the price paid to transfer a liability in an orderly transaction
between market participants at the measurement date. GAAP establishes a hierarchy for
inputs used in measuring fair value that maximizes the use of observable inputs and
minimizes the use of unobservable inputs by requiring that the most observable inputs be
used when available. Observable inputs are inputs that market participants would use in
pricing the asset or liability based on market data obtained from sources independent of the
Organization. Unobservable inputs are inputs that reflect the Organization’s assumptions
about the assumptions market participants would use in pricing the asset or liability
developed based on the best information available in the circumstances. The hierarchy is
broken down into three levels based on the reliability of inputs as follows:

Level 1 - Observable inputs, such as quoted market prices in active markets for the identical
asset or liability that are accessible at the measurement date.

Level 2 - Inputs, other than quoted market prices included in Level 1, that are observable
either directly or indirectly for the asset or liability.

Level 3 - Unobservable inputs that reflect the entity’s own assumptions about the exit price
of the asset or liability. Unobservable inputs may be used if there is little or no market data
for the asset or liability at the measurement date.

The asset or liability’s fair value measurement level within the fair value hierarchy is based on
the lowest level of any input that is significant to the fair value measurement. Valuation
techniques used need to maximize the use of observable inputs and minimize the use of
unobservable inputs.

As of June 30, 2025, the Organization did not have any financial assets or liabilities that
require fair value measurement on a recurring basis.
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NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 - THE ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Advertising Expenses

The Organization uses advertising to promote its programs and clinics. Advertising is
expensed as incurred. For the year ended June 30, 2025, the Organization incurred
approximately $8,200 on advertising expenses.

Leasing Arrangements

Assets and liabilities arising from operating leases are included in operating lease right-of-
use (“ROU”) assets, and operating lease liabilities in the accompanying consolidated
statement of financial position.

ROU assets represent the right to use an underlying asset for the lease term, and lease
liabilities represent the obligation to make lease payments. Operating lease ROU assets and
liabilities are recognized at the lease commencement date based on the present value of
lease payments over the lease term. The Organization uses the implicit rate in the lease
when it is readily determinable. Since most of the Organization’s leases do not provide an
implicit rate, to determine the present value of lease payments, management uses the risk
free rate at lease commencement.

Operating lease ROU assets also includes any lease payments made and excludes any lease
incentives. Lease expense for lease payments is recognized on a straight-line basis over the
lease term. The Organization’s lease terms may include options to extend or terminate the
lease when it is reasonably certain that the Organization will exercise the option. Short-term
lease payments are recognized as lease expense on a straight-line basis over the lease term.

Income Taxes

Neuroscience, MDSC, NSCFF Research and POM are exempt from Federal income tax on
all income, except for unrelated business income, under Internal Revenue Code Section
501(c)(3). For the year ended June 30, 2025, the Organization had no unrelated business
income. Accordingly, no provision for income taxes has been recorded in the
accompanying consolidated financial statements.

The Organization accounts for uncertainty in income taxes in accordance with GAAP,
which requires recognition in the accompanying consolidated financial statements of a tax
position only after determining that the relevant tax authority would more likely than not
sustain the position following an audit. For tax positions meeting the more likely than not
threshold, the amount recognized in the accompanying consolidated financial statements is
the largest benefit that has a greater than 50 percent likelihood of being realized upon
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NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 - THE ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Income Taxes (Continued)

ultimate settlement with the relevant tax authority. The Organization had no material
unrecognized tax benefits and no adjustments to its consolidated financial position,
activities or cash flows were required. The Organization does not expect that unrecognized
tax benefits will increase within the next twelve months. The Organization recognizes
accrued interest and penalties, if any, related to uncertain tax positions as income tax
expense.

Use of Estimates

The preparation of consolidated financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect the reported amounts of assets
and liabilities, the disclosure of contingent assets and liabilities at the date of the
consolidated financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

SUBSEQUENT EVENTS

Management has evaluated subsequent events to determine if events or transactions occurring
through March 26, 2026, which was the date the accompanying consolidated financial
statements were available to be issued, require adjustment to or disclosure in the
accompanying consolidated financial statements.

NOTE 2 — LIQUIDITY AND AVAILABILITY OF RESOURCES

The Organization regularly monitors liquidity required to meet its operating needs and other
contractual commitments, while also striving to maximize the investments of its available
funds. For purposes of analyzing resources available to meet general expenditures over a
12-month period, the Organization considers all expenditures related to patient education
programs, social work programs, clinical programs, and research, as well as the requirement
to support those activities, to be general expenditures. The Organization has various sources
of liquidity, including cash and receivables.

In addition to the financial assets available to meet general expenditures over the 12 months,
the Organization anticipates collecting sufficient revenue to cover general expenditures. Refer
to the accompanying consolidated statement of cash flows which identifies the sources and
uses of the Organization’s cash for the twelve months ended June 30, 2025.
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NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 2 — LIQUIDITY AND AVAILABILITY OF RESOURCES (CONTINUED)

As of June 30, 2025, the following table shows the total financial assets held by the
Organization that could be made readily available within one year to meet general
expenditures:

Financial Assets Available to Meet General
Expenditures Over the Next 12 Months

Cash $ 2,312,412
Grants and other receivables 16,765
Clinic receivables 159,200

Total Financial Assets Available to Meet General
Expenditures Over the Next 12 Months $ 2,471,612

NOTE 3 — REVENUE CONCENTRATIONS
GRANT REVENUE
The Organization received substantially all of its grant revenue from the State of Florida
allocation through Florida International University (“FIU”) for the year ended June 30,
2025. As the revenue from the state allocation is significant to the overall operations of the
Organization, any significant reduction or loss of funding from the state may affect the
Organization’s ability to operate in its present form.

NOTE 4 — FIXED ASSETS

Fixed assets at June 30, 2025 consist of the following:

Furniture and fixture $ 119,545
Computer software and website 130,365
Leasehold improvements 6,296

256,206
Less: accumulated depreciation (251,374)
Fixed Assets, Net $ 4,832

Depreciation expense for the year ended June 30, 2025 amounted to approximately $9,500.
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NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 5 —NET ASSETS WITHOUT DONOR RESTRICTIONS

Net assets without donor restrictions are undesignated and totaled approximately
$2,348,000 as of June 30, 2025.

NOTE 6 — STATE OF FLORIDA ALLOCATION THROUGH FIU

During 2014, the Organization executed a Memorandum of Understanding (MOU), as
amended, with FIU, whereby the State of Florida appropriated a total of $4,600,000 to
Neuroscience through FIU with the intention of the appropriation being transferred to the
Organization. In subsequent years, the MOU continues to be in effect with recurring
funding to the Organization. The MOU requires FIU to transfer such funds to enable the
Organization to fulfill its statewide objectives.

During the year ended June 30, 2025, the Organization incurred approximately $1,500,000
of such expenditures, with the related revenues recognized and included in grants in the
accompanying consolidated statement of activities.

NOTE 7 — DEFERRED REVENUE

Deferred revenue as of June 30, 2025 and July 1, 2024 consists of grants in the amount of
$31,680 respectively.

NOTE 8 — RELATED PARTY TRANSACTIONS
RELATED PARTY CONSULTING AGREEMENT

The Organization entered into a consulting agreement, initially expiring December 31, 2015,
with a member of the Board of Directors. The consulting agreement automatically renews
for one-year periods unless the member or the Organization provides written notice within
30 days to the other party of its intent to terminate or not renew. Under this consulting
agreement, the member will serve the role of the Chief Executive Officer (“CEQ”) for the
Organization. For the year ended June 30, 2025, the Organization incurred approximately
$100,000 in consulting fees related to this agreement, which are included in consulting
expenses in the accompanying consolidated statement of functional expenses. As of June 30,
2025, $47,900 was due to the related party, which is included in accounts payable and
accrued expenses in the accompanying consolidated statement of financial position.
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NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 9 — OPERATING LEASE COMMITMENTS

Operating leases with terms in excess of one year are included in operating lease assets and
operating lease liabilities in the accompanying statement of financial position. These assets
and liabilities are recognized at the commencement date based on the present value of
remaining lease payments over the lease term. The Organization’s leases do not provide an
implicit rate. Therefore, the Organization uses the risk free rate at the commencement date
in determining the present value of lease payments.

The Organization leases office space under a non-cancelable operating lease that initially
expired on January 31, 2018. Under the agreement, the Organization has exercised all five
one-year renewal options to renew the lease and was operating under a month-to-month
arrangement during the year. In May 2025, the Organization terminated this agreement
Rent expense under this lease was approximately $46,000 for the year ended June 30, 2025.

The Organization entered into a lease in January 2019 to lease clinic space under a non-
cancelable lease that initially expired on February 28, 2021. The Organization renewed the
lease which expired in January 2024. The Organization is currently operating under a
month-to-month arrangement while the new lease agreement is finalized. Rent expense
under this lease was approximately $45,000 for the year ended June 30, 2025.

The Organization entered into a lease in April 2019 to lease clinic space under a non-
cancelable lease that expires in March 2022. On December 16, 2022, the Organization
renewed the lease which expired in March 2025. On May 5, 2025, the Organization
renewed the lease which expires April 2028. Rent expense under this lease was
approximately $122,000 for the year ended June 30, 2025.

As of June 30, 2025, estimated future minimum commitments related to this lease are as

follows:
For the Year Ending June 30, Amount
2026 $ 132,057
2027 136,677
2028 105,174
Total 373,908
Less: Amount representing interest 13,898
Less: Current Maturities 144,865
Long-Term Maturities $ 215,145
Other Information
Remaining lease term 2.67 years
Discount rate 3.78%
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NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 10 — EMPLOYEE BENEFIT PLAN

The Organization sponsors a 401(k) plan (the “Plan”) covering substantially all of its full-time
employees. Employees become eligible for Plan participation after obtaining the age of twenty-
one. The Organization contributes up to 4% of eligible employees’ gross compensation to the
Plan. All contributions made on behalf of employees are immediately vested. For the year
ended June 30, 2025, the Organization contributed approximately $24,000 to the Plan.

NOTE 11 — CONTINGENCIES

The Organization participates in state grant programs that are subject to audit by the respective
grantor agencies. Any disallowed funds received or to be received under these programs may
constitute a liability in the amount of the disallowed funds. Management does not believe that
any potential disallowed funds would have a significant effect on the accompanying
consolidated financial statements.
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Miami, FL 33131

P: 305.995.9600

Independent Auditors’ Report on Internal Control over Financial Reporting and
on Compliance and Other Matters Based on an Audit of Financial Statements
Performed in Accordance with Government Auditing Standards

To the Board of Directors of
Neuroscience Centers of Florida Foundation, Inc. (d/b/a Brain Center) and Affiliates

We have audited, in accordance with the auditing standards generally accepted in the United States of
America (“GAAS”) and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States (“Government Auditing Standards”),
the consolidated financial statements of Neuroscience Centers of Florida Foundation, Inc. (d/b/a Brain
Center) and Affiliates (collectively the “Organization”), which comprise the consolidated statement of
financial position as of June 30, 2025, and the related consolidated statements of activities, functional
expenses and cash flows for the year then ended, and the related notes to the consolidated financial
statements (collectively referred to as the “financial statements™), and have issued our report thereon
dated March 26, 2026.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Organization's
internal control over financial reporting (internal control) as a basis for designing audit procedures that
are appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Organization's
internal control. Accordingly, we do not express an opinion on the effectiveness of the Organization's
internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weaknessis a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material
misstatement of the Organization's financial statements will not be prevented, or detected and corrected,
on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal
control that is less severe than a material weakness, yet important enough to merit attention by those
charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses or significant deficiencies may exist that were not identified.
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Organization's financial statements are free
from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material
effect on the financial statements. However, providing an opinion on compliance with those provisions
was not an objective of our audit, and accordingly, we do not express such an opinion. The results of our
tests disclosed no instances of noncompliance or other matters that are required to be reported
under Government Auditing Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
Organization's internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the Organization's internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

CBIZ CPA< P.C.

CBIZ CPAs P.C
Miami, Florida
March 26, 2026
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Miami, FL 33131

P: 305.995.9600

Independent Auditors’ Report on Compliance for the Major State Project
and on Internal Control over Compliance in Accordance with Chapter 10.650.
Rules of the Auditor General

To the Board of Directors of
Neuroscience Centers of Florida Foundation, Inc. (d/b/a Brain Center) and Affiliates

Report on Compliance for the Major State Project
Opinion on the Major State Project

We have audited Neuroscience Centers of Florida Foundation, Inc. (d/b/a Brain Center) and Affiliates’
(collectively, the “Organization”) compliance with the types of compliance requirements identified as
subject to audit in the Department of Financial Services’ State of Florida Projects Compliance
Supplement that could have a direct and material effect on the Organization’s major state project for the
year ended June 30, 2025. The Organization’s major state project is identified in the summary of
auditors’ results section of the accompanying schedule of findings and questioned costs.

In our opinion, the Organization complied, in all material respects, with the compliance requirements
referred to above that could have a direct and material effect on its major state project for the year ended
June 30, 2025.

Basis for Opinion on the Major State Project

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America (“GAAS”); the standards applicable to financial audits contained
in Government Auditing Standards issued by the Comptroller General of the United States
(“Government Auditing Standards”); and Chapter 10.650, Rules of the Auditor General. Our
responsibilities under those standards and Chapter 10.650, Rules of the Auditor General, are further
described in the Auditors’ Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of the Organization and to meet our other ethical responsibilities, in
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for the
major state project. Our audit does not provide a legal determination of the Organization’s compliance
with the compliance requirements referred to above.
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Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of
laws, statutes, regulations, rules and provisions of contracts or grant agreements applicable to the
Organization’s state project.

Auditors’ Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred to above occurred, whether due to fraud or error, and express an
opinion on the Organization’s compliance based on our audit. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with GAAS, Government Auditing Standards, and Chapter 10.650, Rules of the Auditor
General, will always detect material noncompliance when it exists. The risk of not detecting material
noncompliance resulting from fraud is higher than for that resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Noncompliance with the compliance requirements referred to above is considered material, if there is a
substantial likelihood that, individually or in the aggregate, it would influence the judgment made by a
reasonable user of the report on compliance about the Organization’s compliance with the requirements
of the major state project as a whole.

In performing an audit in accordance with GAAS, Government Auditing Standards, and the Chapter
10.650, Rules of the Auditor General, we:

e exercise professional judgment and maintain professional skepticism throughout the audit.

o identify and assess the risks of material noncompliance, whether due to fraud or error, and design
and perform audit procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the Organization’s compliance with the compliance requirements
referred to above and performing such other procedures as we considered necessary in the
circumstances.

e obtain an understanding of the Organization’s internal control over compliance relevant to the
audit in order to design audit procedures that are appropriate in the circumstances and to test and
report on internal control over compliance in accordance with the Chapter 10.650, Rules of the
Auditor General, but not for the purpose of expressing an opinion on the effectiveness of the
Organization’s internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and any significant deficiencies and material weaknesses in
internal control over compliance that we identified during the audit.

Report on Internal Control Over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
state project on a timely basis. A material weakness in internal control over compliance is a deficiency,
or a combination of deficiencies, in internal control over compliance, such that there is a reasonable
possibility that material noncompliance with a type of compliance requirement of a state project will not
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be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control
over compliance 1s a deficiency, or a combination of deficiencies, in internal control over compliance
with a type of compliance requirement of a state project that is less severe than a material weakness in
internal control over compliance, yet important enough to merit attention by those charged with
governance.

Our consideration of internal control over compliance was for the limited purpose described in the
Auditors’ Responsibilities for the Audit of Compliance section above and was not designed to identify
all deficiencies in internal control over compliance that might be material weaknesses or significant
deficiencies in internal control over compliance. Given these limitations, during our audit we did not
identify any deficiencies in internal control over compliance that we consider to be material weaknesses,
as defined above. However, material weaknesses or significant deficiencies in internal control over
compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal
control over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our
testing of internal control over compliance and the results of that testing based on the requirements of
the Chapter 10.650, Rules of the Auditor General. Accordingly, this report is not suitable for any other

purpose.

CBIZ CPA< P.C.

Miami, Florida
March 26, 2026
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NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE

FOR THE YEAR ENDED JUNE 30, 2025

CSFA  Contract or
Grantor Pass-Through Agency and Program Title Number Grant Number Expenditures

State University System of Florida - Board of Governors
Indirect Program:
Passed through Florida International University - Neuroscience
Centers of Florida Foundation - FIU - MS Program N/A N/A $ 1,500,000

See notes to schedule of expenditures of state financial assistance.

26



NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

NOTES TO THE SCHEDULE OF EXPENDITURES OF STATE FINANCIAL
ASSISTANCE

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 — BASIS OF PRESENTATION

The accompanying schedule of expenditures of state financial assistance (the “Schedule”)
includes the state grant activity of Neuroscience Centers of Florida Foundation, Inc. (d/b/a
Brain Center) and Affiliates’ (collectively, the “Organization”) for the year ended June 30,
2025. The information in this Schedule is presented in accordance with the requirements of
Chapter 10.650, Rules of the Auditor General. Because the Schedule presents only a
selected portion of the operations of the Organization, it is not intended to and does not
present the consolidated financial position, changes in net assets, or cash flows of the
Organization.

NOTE 2 — BASIS OF ACCOUNTING

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such
expenditures are recognized following the cost principles contained in the Chapter 10.650,
Rules of the Auditor General, wherein certain types of expenditures are not allowable or are
limited as to reimbursement.
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NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FOR THE YEAR ENDED JUNE 30, 2025

SECTION I - SUMMARY OF AUDITORS’ RESULTS
FINANCIAL STATEMENTS

Type of auditors’ report issued on whether the consolidated
financial statements audited were prepared in accordance
with GAAP:
UNMODIFIED OPINION
Internal control over financial reporting:

Material weakness(es) identified? Yes X No

Significant deficiency(ies) identified? Yes X None Reported
Noncompliance material to financial statements noted? Yes X No
STATE PROJECT

Internal control over the major state project:
Material weakness(es) identified? Yes X No

Significant deficiency(ies) identified?
Yes X None Reported

Type of auditors’ report issued on compliance for the
major state project: UNMODIFIED OPINION

Any audit findings disclosed that are required to be reported

in accordance with Chapter 10.650? ~_Yes X No
Identification of the major state projects:
STATE PROJECT CSFA No.
State University System of Florida — Board of Governors N/A
Dollar threshold used to distinguish between Type A and
Type B projects: $300,000
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NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.
(d/b/a BRAIN CENTER) AND AFFILIATES

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED)

FOR THE YEAR ENDED JUNE 30, 2025

SECTION II — FINANCIAL STATEMENT FINDINGS

None.

SECTION III — STATE PROJECTS FINDINGS AND QUESTIONED COSTS

None. A management letter was not issued because there were no items that were required to
be reported related to state financial assistance.
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NEUROSCIENCE CENTERS OF FLORIDA FOUNDATION, INC.

(d/b/a BRAIN CENTER) AND AFFILIATES
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS

FOR THE YEAR ENDED JUNE 30, 2025

SECTION I — PRIOR YEAR FINANCIAL STATEMENT FINDINGS

None.

SECTION II — PRIOR YEAR STATE FINANCIAL ASSISTANCE FINDINGS AND QUESTIONED COSTS

None.
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