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ATCHLEY & ASSOCIATES.»

CERTIFIED PUBLIC ACCOUNTANTS & BUSINESS ADVISORS

Independent Auditors' Report

Board of Directors
The Hope Florida Foundation, Inc.

Opinion

We have audited the accompanying financial statements of The Hope Florida Foundation, Inc. (a nonprofit
organization), which comprise the statement of financial position as of June 30, 2025, and the related
statements of activities and changes in net assets, functional expenses, and cash flows for the year then ended,
and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of The Hope Florida Foundation, Inc. as of June 30, 2025, and the results of its operations and its cash
flows for the year then ended in accordance with accounting principles generally accepted in the United States
of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS). Our responsibilities under those standards are further described in the Auditors'
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of The Hope Florida Foundation, Inc. and to meet our other ethical responsibilities, in accordance
with the relevant ethical requirements relating to our audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about The Hope Florida Foundation, Inc.'s
ability to continue as a going concern within one year after the date that the financial statements are issued.
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Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. Misstatements are considered material if there is a substantial likelihood that, individually
or in the aggregate, they would influence the judgment made by a reasonable user based on the financial

In performing an audit in accordance with GAAS, we:
. Exercise professional judgment and maintain professional skepticism throughout the audit.

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of The Hope Florida Foundation, Inc.'s internal control. Accordingly, no such opinion
is expressed.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

*  Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about The Hope Florida Foundation, Inc.'s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

tohlory & Cssciates, LLP

Austin, Texas
April 6, 2026



THE HOPE FLORIDA FOUNDATION, INC.
STATEMENT OF FINANCIAL POSITION

Current assets:
Cash

Total current assets

Total assets

LIABILITIES AND NET ASSETS

Current liabilities:
Accounts payable

Total current liabilities
Net assets:

Without donor restrictions
With donor restrictions

Total net assets

Total liabilities and net assets

JUNE 30, 2025

ASSETS

1,532,255

1,532,255

1,532,255

35,500

35,500

1,496,755

1,496,755

1,532,255

The accompanying notes are an integral part of the financial statements.
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THE HOPE FLORIDA FOUNDATION, INC.

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2025

Changes in net assets without donor restrictions:
Public support and revenue:
Contributions

Total public support and revenue

Expenses:
Program services
Compliance, administration, and management
Fundraising

Total expenses

Other income

Change in net assets without donor restrictions

Beginning net assets without donor restrictions

Ending net assets without donor restrictions

11,175,061

11,175,061

11,175,061

10,383,803
51,299
9,099

10,444,201

12,149

743,009

753,746

$

1,496,755

The accompanying notes are an integral part of the financial statements.

-4



Administrative

THE HOPE FLORIDA FOUNDATION, INC.
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2025

Compliance,
Administration,
Programs and Management Fundraising Total
$ - $ 51,299 $ - $ 51,299
10,383,803 - - 10,383,803
- 9,099 9,099
$ 10,383,803 $ 51,299 $ 9,099 $ 10,444,201

The accompanying notes are an integral part of the financial statements.
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THE HOPE FLORIDA FOUNDATION, INC.
STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025

Net cash flow from operating activities:
Change in net assets $ 743,009

Adjustments to reconcile change in net assets
to net cash flow from operating activities:

Increase (decrease) in accounts payable (20,047)
Net cash provided by (used in) operating activities 722,962
Net increase (decrease) in cash 722,962
Cash at beginning of year 809,293
Cash at end of year $ 1,532,255

Supplemental cash flow information:
Cash paid for taxes $ -

The accompanying notes are an integral part of the financial statements.
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THE HOPE FLORIDA FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025

NOTE A - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

Organization
The Hope Florida Foundation, Inc. (the Organization) is a not-for-profit organization that serves as a

connection point for community collaboration between the public and private sector, faith-based
communities, and nonprofits. Through the efforts of our Hope Navigators, we are going beyond government
to create a pathway for Floridians to live up to their God-given potential and accomplish the American
Dream — ultimately achieving prosperity and economic self-sufficiency.

Basis of Accounting
The accompanying financial statements have been prepared in conformity with accounting principles
generally accepted in the United States of America.

Basis of Presentation

The Organization prepares its financial statements in accordance with Financial Accounting Standards
Board Accounting Standards Codification (FASB ASC) 958, Not-for-Profit Entities. Under FASB ASC 958,
the Organization is required to report information regarding its financial position and activities according to
two classes of net assets: net assets without donor restrictions and net assets with donor restrictions.

Accounting Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements as well as the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

Recognition of Donor Restrictions

Unconditional promises to give are recognized as revenues or gains in the period received and as assets,
decreases of liabilities or expenses, depending on the form of the benefits received. Conditional promises to
give are recognized when the conditions on which they depend are substantially met. Contributions without
donor restrictions are recorded as an increase in net assets without donor restrictions available in the period
in which the notice of the unconditional promise to give is received.

Contributions or grants, which contain a donor imposed restriction or a stipulation that the contribution
cannot be used until a future period, are recorded as contributions with donor restrictions. Contributions,
which are restricted with respect to the expenditure of the funds, are recorded as increases in net assets with
donor restrictions available in the period in which the notice of grant award is received. Net assets with
donor restrictions are reclassified to net assets without donor restrictions in the period in which the use
restriction has been met or the time restriction lapses. There were no net assets with donor restrictions as of
June 30, 2025.



THE HOPE FLORIDA FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025

NOTE A - ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (Continued)

Revenue Recognition

In accordance with FASB ASC 958-605, Not-for-Profit Entities - Revenue Recognition, contributions and
grants received that are conditioned upon the Organization incurring certain qualifying costs are considered
to be conditional promises to give and, therefore, are recognized as revenue as those costs are incurred. The
Organization received $0 in contributions and grants during the year ended June 30, 2025, that were
restricted upon incurring certain qualifying costs.

Income Taxes
The Organization operates as a non-profit entity as defined within the Internal Revenue Service (IRS) Code
Section 501(c)(3). The Organization is also registered as a non-profit in the state of Florida.

The Organization has adopted FASB ASC 740-10, Accounting for Uncertainty in Income Taxes. That
standard prescribes a comprehensive model for how an organization should measure, recognize, present, and
disclose in its financial statements uncertain tax positions that an organization has taken or expects to take
on a tax return. The Organization has analyzed the tax positions taken, and has concluded that as of June
30, 2025, there are no uncertain positions taken or expected to be taken that would require recognition or
disclosure in the financial statements.

The Organization's income tax returns are subject to review and examination by federal, state, and local
authorities. The Organization is not aware of any activities that would jeopardize its tax-exempt status. The
Organization had $0 in unrelated business income tax for the years ended June 30, 2025. The tax returns for
the years ending June 30, 2024, and after, are open to examination by federal, local, and state authorities.

Functional Allocations of Expenses

Directly identifiable expenses are classified as program and supporting services. Expenses related to more
than one function are allocated to these categories on the basis of management estimates. Supporting
services expenses include those expenses that are not directly identifiable with any other specific function,
but provide for the overall support and direction of the Organization. All expenses are allocated on the basis
of time and effort.

Subsequent Events
Management of the Organization has evaluated subsequent events for disclosure through the date of the
independent auditors' report, the date the financial statements were available to be issued.




THE HOPE FLORIDA FOUNDATION, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025

NOTE B - CONCENTRATION OF CREDIT RISK

Financial instruments which potentially subject the Organization to credit risk principally consist of cash.
The Organization deposits its cash with high credit quality financial institutions. At June 30, 2025, there
was $1,283,255 in cash balances which were not Federal Deposit Insurance Corporation (FDIC) insured or
bank guaranteed.

The Organization is primarily supported by contributions from donors. The Organization had certain donors
whose contributions individually represented 10% or more of total public support and revenue. As of the
year ended June 30, 2025, one such donor provided 89% of public support and revenue.

NOTE C - AVAILABLE RESOURCES AND LIQUIDITY

The Organization strives to maintain liquid financial assets sufficient to cover 90 days of general
expenditures. Financial assets in excess of monthly cash requirements are invested in savings accounts,
certificates of deposit, money market funds, and other short-term investments.

The following table represents the Organization's financial assets as of June 30, 2025, less amounts that are
not available to meet general expenditures within one year of the statement of financial position date due to
contractual restrictions or internal board designations:

Financial assets at year-end:
Cash $ 1,532,255

Total financial assets at year-end: 1,532,255

Less: noncurrent portion of cash -

Financial assets available to meet cash needs for
general expenditures over the next year $ 1,532,255




ATCHLEY & ASSOCIATES.

CERTIFIED PUBLIC ACCOUNTANTS & BUSINESS ADVISORS

Board of Directors

The Hope Florida Foundation Inc.
2415 N Monroe St Ste 440
Tallahassee, Florida 32303

We are pleased to present this report related to our audit of the financial statements of The Hope Florida
Foundation Inc. (the Organization) as of and for the year ended June 30, 2025. This report summarizes certain
matters required by professional standards to be communicated to you in your oversight responsibility for the
Organization’s financial reporting process.

Required Communications

Generally accepted auditing standards (AU-C 260, The Auditors’ Communication With Those Charged With
Governance) require the auditor to promote effective two-way communication between the auditor and those
charged with governance. Consistent with this requirement, the following summarizes our responsibilities
regarding the financial statement audit as well as observations arising from our audit that are significant and
relevant to your responsibility to oversee the financial reporting process.

Our Responsibilities With Regard to the Financial Statement Audit

Our responsibilities under auditing standards generally accepted in the United States of America have been
described to you in our arrangement letter dated November 24, 2025. Our audit of the financial statements does
not relieve management or those charged with governance of their responsibilities, which are also described in
that letter.

Overview of the Planned Scope and Timing of the Financial Statement Audit

We have issued a separate communication dated December 18, 2025, regarding the planned scope and timing of
our audit and identified significant risks.

Qualitative Aspects of the Entity’s Significant Accounting Practices

Preferability of Accounting Policies and Practices

Under generally accepted accounting principles, in certain circumstances, management may select among
alternative accounting practices. In our view, in such circumstances, management has selected the preferable
accounting practice.

Adoption of, or Change in, Accounting Policies

Management has the ultimate responsibility for the appropriateness of the accounting policies used by the

Organization. The Organization did not adopt any significant new accounting policies, nor have there been any
changes in existing significant accounting policies during the current period.
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Significant Accounting Policies

We did not identify any significant accounting policies in controversial or emerging areas for which there is a lack
of authoritative guidance or consensus.

Significant Unusual Transactions

We did not identify any significant unusual transactions.

Significant Accounting Estimates

Accounting estimates are an integral part of the financial statements prepared by management and are based on
management’s current judgments. Those judgments are normally based on knowledge and experience about past
and current events and assumptions about future events. Certain accounting estimates are particularly sensitive
because of their significance to the financial statements and because of the possibility that future events affecting
them may differ markedly from management’s current judgments.

The most sensitive accounting estimate affecting the financial statements is:

Management’s expense allocation method for functional expense classifications, which is based on time
and effort.

We evaluated the key factors and assumptions used to develop the estimate and determined that it is reasonable
in relation to the basic financial statements taken as a whole.

Audit Adjustments and Uncorrected Misstatements

None of the misstatements identified by us as a result of our audit procedures and corrected by management were
material, either individually or in the aggregate, to the financial statements taken as a whole.

We are not aware of any uncorrected misstatements other than misstatements that are clearly trivial.
Observations About the Audit Process

Disagreements With Management

We encountered no disagreements with management over the application of significant accounting principles, the
basis for management’s judgments on any significant matters, the scope of the audit or significant disclosures to
be included in the financial statements.

Consultations With Other Accountants

We are not aware of any consultations management had with other accountants about accounting or auditing
matters.

Significant Issues Discussed With Management

No significant issues arising from the audit were discussed or the subject of correspondence with management.



Significant Difficulties Encountered in Performing the Audit

We did not encounter any significant difficulties in dealing with management during the audit.

Shared Responsibilities: AICPA Independence

The AICPA regularly emphasizes that auditor independence is a joint responsibility and is managed most
effectively when management, audit committees (or their equivalents), and audit firms work together in
considering compliance with American Institute of Certified Public Accountants (AICPA) independence rules.
For Atchley & Associates (the Firm) to fulfill its professional responsibility to maintain and monitor
independence, management, the Board of Directors, and the Firm each play an important role.

Our Responsibilities

e AICPA rules require independence both of mind and in appearance when providing audit and other attestation
services. The Firm is to ensure that the AICPA’s General Requirements for performing non-attest services are
adhered to and included in all letters of engagement.

e Maintain a system of quality control over compliance with independence rules and firm policies.

Your Responsibilities

e Timely inform the Firm, before the effective date of transactions or other business changes, of the following:
— New affiliates, directors, officers, or persons in financial reporting oversight roles.
— Change in corporate structure impacting affiliates such as add-on acquisitions or exits.

e Provide necessary affiliate information such as new or updated investment structure charts, as well as financial
information required to perform materiality calculations needed for making affiliate determinations.

e Understand and conclude on the permissibility, prior to the Organization and its affiliates, officers, directors,
or persons in a decision-making capacity, engaging in business relationships with the Firm.

e Not entering into relationships resulting in close family members of the firm covered persons, temporarily or
permanently acting as an officer, director, or person in an accounting or financial reporting oversight role at
the Organization.

Significant Written Communications Between Management and Our Firm

Copies of significant written communications between our firm and the management of the Organization,
including the representation letter provided to us by management, is included in an attached letter.

This report is intended solely for the information and use of the Board of Directors and is not intended to be and
should not be used by anyone other than these specified parties. It will be our pleasure to respond to any questions
you have regarding this report. We appreciate the opportunity to continue to be of service to The Hope Florida
Foundation Inc.

@L‘ofi@ & Clsaciates, ([P
Austin, Texas
April 6, 2026



HOPE

A PATHWAY TO PROSPERITY

April 6, 2026

Atchley & Associates, LLP
1005 La Posada Drive

Austin, Texas 78752

This representation letter is provided in connection with your audit of the financial statements of The Hope
Florida Foundation Inc. (the Organization) which comprise the statement of financial position as of June
30, 2025, and the related statements of activities, functional expenses, and cash flows for the year then
ended, and the related notes to the financial statements. We confirm that we are responsible for the fair
presentation in the financial statements of financial position, results of activities, and cash flows in
conformity with accounting principles generally accepted in the United States of America (U.S. GAAP).

We confirm, to the best of our knowledge and belief, as of the date of this letter, the following
representations made to you during your audit:

Financial Statements

1.

We have fulfilled our responsibilities, as set out in the terms of the audit arrangement letter dated
November 24, 2025, for the preparation and fair presentation of the financial statements referred to
above in accordance with U.S. GAAP.

We acknowledge our responsibility for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

We acknowledge our responsibility for the design, implementation, and maintenance of internal control
to prevent and detect fraud.

Significant assumptions used by us in making accounting estimates, including those measured at fair
value, are reasonable.

Related party relationships and transactions have been appropriately accounted for and disclosed in
accordance with the requirements of U.S. GAAP.



6. With respect to drafting of the financial statements, we have performed the following:

a
b.
c.

d.

c.

Made all management decisions and performed all management functions;
Assigned a competent individual to oversee the services;
Evaluated the adequacy of the services performed;

Evaluated and accepted responsibility for the result of the service performed; and

Established and maintained internal controls, including monitoring ongoing activities.

7. We have no knowledge of any uncorrected misstatements in the financial statements.

8. The effects of all known actual or possible litigation and claims have been accounted for and disclosed
in accordance with U.S. GAAP.

9. The following have been properly recorded and/or disclosed in the financial statements:

a.

b.
c.
d.

All significant estimates and material concentrations known to management that are required to be
disclosed in accordance with the Risks and Uncertainties Topic of the FASB Accounting Standards
Codification. Significant estimates are estimates at the balance sheet date that could change
materially within the next year. Concentrations refer to volumes of business, revenues, available
sources of supply, or markets for which events could occur that would significantly disrupt normal
finances within the next year.

Concentrations of credit risk.
Allocations of functional expenses based on reasonable basis.

All recordable contributions, by appropriate net asset class.

Information Provided

10. We have provided you with:

a.

Access to all information, of which we are aware that is relevant to the preparation and fair
presentation of the financial statements such as records, documentation, and other matters;

Additional information that you have requested from us for the purpose of the audit;

Unrestricted access to persons within the entity from whom you determined it necessary to obtain
audit evidence.

Minutes of the meetings of directors, and committees of directors, or summaries of actions of recent
meetings for which minutes have not yet been prepared.

11. All transactions have been recorded in the accounting records and are reflected in the financial
statements.

12. We have disclosed to you the results of our assessment of risk that the financial statements may be
materially misstated as a result of fraud.

13. We have no knowledge of allegations of fraud or suspected fraud, affecting the entity’s financial
statements involving:

a.
b.

C.

Management.
Employees who have significant roles in the internal control.

Others where the fraud could have a material effect on the financial statements.



14.

13,

16.

17.

18.

19.

20.

21,

22

23.
24.

We have no knowledge of any allegations of fraud or suspected fraud affecting the Organization’s
financial statements received in communications from employees, former employees, or others.

We have no knowledge of noncompliance or suspected noncompliance with laws and regulations whose
effects should be considered when preparing financial statements.

We are not aware of any pending or threatened litigation and claims that are required to be accrued or
disclosed in the financial statements in accordance with U.S. GAAP.

We have disclosed to you the identity of the entity’s related parties and all the related-party relationships
and transactions of which we are aware.

We are aware of no significant deficiencies, including material weaknesses, in the design or operation
of internal controls that could adversely affect the Organization's ability to record, process, summarize,
and report financial data.

We are aware of no communications from regulatory agencies concerning noncompliance with, or
deficiencies in, financial reporting practices.

We have no plans or intentions that may materially affect the carrying value or classification of assets.
In that regard:

The Organization has no significant amounts of idle property and equipment.

b. The Organization has no plans or intentions to discontinue the operations or to discontinue any
significant program.

c. Provision has been made to reduce all assets that have permanently declined in value to their
realizable values.

We are responsible for making the accounting estimates included in the financial statements. Those
estimates reflect our judgment based on our knowledge and experience about past and current events
and our assumptions about conditions we expect to exist and courses of action we expect to take.

There are no:

a. Violations or possible violations of laws or regulations whose effects should be considered for
disclosure in the financial statements or as a basis for recording a loss contingency. In that regard,
we specifically represent that we have not been designated as, or alleged to be, a "potentially
responsible party" by the Environmental Protection Agency in connection with any environmental
contamination.

b. Other material liabilities or gain or loss contingencies that are required to be accrued or disclosed
by the Contingencies Topic of the FASB Accounting Standards Codification.

Reclassifications between net asset classes.
d. Composition of assets in amounts needed to comply with all donor restrictions.

e. Assets and liabilities measured at fair value in accordance with the Fair Value Measurements and

Disclosures Topic of the FASB Accounting Standards Codification.
The Organization has satisfactory title to all owned assets.

We have complied with all aspects of contractual agreements, grants, and donor restrictions that would
have a material effect on the financial statements in the event of noncompliance. In connection
therewith, we specifically represent that we are responsible for determining that we are not subject to
the requirements of the Single Audit Act and Uniform Guidance, because we have not received,



23+

26.

expended, or otherwise been the beneficiary of the required amount of federal awards during the period
of this audit.

We have received a determination from the Internal Revenue Service that we are exempt from federal
income taxes as a Section 501(c)(3) not-for-profit corporation, and we have complied with the IRS
regulations regarding this exemption.

We are responsible for determining that significant events or transactions that have occurred since the
date of the statement of financial position and through the date of this letter have been recognized or
disclosed in the financial statements. No events or transactions have occurred subsequent to the date of
the statement of financial position and through the date of this letter that would require recognition or
disclosure in the financial statements. We further represent that, as of the date of this letter, the financial
statements were complete in a form and format that complied with U.S. GAAP and all approvals
necessary for issuance of the financial statements had been obtained.

27. As of the date of this Letter, Hope Florida's Management is unaware of any pending civil litigation,

legislative action, or Board action that would in any way impact any contribution the Foundation has
received. In addition, as of this same date, Management affirms that it has received no formal legal
claim or demand about any contribution to Hope Florida by any party with standing to make direct
claims about contributions. However, Management is aware of numerous media reports and
investigations that have criticized prior Management's actions in regard to grants and related matters.

Management does not believe that Hope Florida has a present obligation or requirement to undertake

any action as regards to the above.

28.During the course of your audit, you may have accumulated records containing data that should be

reflected in our books and records. All such data have been so reflected. Accordingly, copies of such

records in your possession are no longer needed by us.

The Hope Florida Foundation Inc.

ThAA e /t/28

Robert Schafer, Board Chair
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