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INDEPENDENT AUDITORS’ REPORT

Board of Directors
Florida Holocaust Museum, Inc.
History, Heritage and Hope Foundation, Inc.

Report on Audit of Combined Financial Statements
Opinion

We have audited the accompanying combined financial statements of Florida Holocaust Museum,
Inc. and History, Heritage and Hope Foundation, Inc. (together, the “Organization”), which
comprise the combined statements of financial position as of June 30, 2025 and 2024, and the
related combined statements of activities and changes in net assets, functional expenses, and
cash flows for the years then ended, and the related notes to the combined financial statements
(collectively, the financial statements).

In our opinion, the combined financial statements referred to above present fairly, in all material
respects, the financial position of the Organization as of June 30, 2025 and 2024, and the changes
in its net assets and its cash flows for the years then ended in accordance with accounting
principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of the Organization
and to meet our other ethical responsibilities in accordance with the relevant ethical requirements
relating to our audits. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Combined Financial Statements

Management is responsible for the preparation and fair presentation of the combined financial
statements in accordance with accounting principles generally accepted in the United States of
America, and for the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error. In preparing the combined financial statements, management is
required to evaluate whether there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Organization's ability to continue as a going concern within one
year after the date that the combined financial statements are available to be issued.
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Auditors’ Responsibilities for the Audit of the Combined Financial Statements

Our objectives are to obtain reasonable assurance about whether the combined financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an Auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted
in accordance with generally accepted auditing standards and Government Auditing Standards
will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in
the aggregate, they would influence the judgment made by a reasonable user based on the
combined financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the
audit.

e |dentify and assess the risks of material misstatement of the combined financial
statements, whether due to fraud or error, and design and perform audit procedures
responsive to those risks. Such procedures include examining, on a test basis, evidence
regarding the amounts and disclosures in the combined financial statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Organization's internal control.
Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the combined financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Organization's ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the combined financial
statements as a whole. The accompanying combined statements of financial position, combined
statements of activities, and schedule of expenditures of state financial assistance, as required
by Chapter 10.650, Rules of the Auditor General, is presented for purposes of additional analysis
and is not a required part of the combined financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the combined financial statements. The information
has been subjected to the auditing procedures applied in the audit of the combined financial
4



statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the combined
financial statements or to the combined financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the combined statements of financial position, combined statements of
activities, and schedule of expenditures of state financial assistance is fairly stated, in all material
respects, in relation to the combined financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
January 14, 2026, on our consideration of the Organization’s internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts,
and grant agreements and other matters. The purpose of that report is solely to describe the
scope of our testing of internal control over financial reporting and compliance and the results of
that testing, and not to provide an opinion on the effectiveness of the Organization’s internal
control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the Organization’s
internal control over financial reporting and compliance.

Tampa, Florida @,)@%‘?M 9"@47 3 Zda

January 14, 2026



Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.

COMBINED STATEMENTS OF FINANCIAL POSITION

ASSETS

Cash and cash equivalents
Unconditional promises to give, net
Grant receivable

Educational materials for resale
Prepaid expenses

Other assets

Investments, at fair value

Property and equipment, net

TOTAL ASSETS

LIABILITIES AND NET ASSETS

LIABILITIES
Accounts payable and accrued expenses
Accounts payable - construction
Annuity obligations payable
Deferred revenue - membership dues
Refundable advances
Line of credit
Long-term debt
Total liabilities

NET ASSETS
Without donor restrictions
With donor restrictions
Total net assets

TOTAL LIABILITIES AND NET ASSETS

June 30,

2025 2024
$ 1218820 $ 1,815,238
716,012 96,446
150,023 484,088
11,981 14,093
108,694 114,518
37,452 28,500
4,326,863 4,081,490
10,975,191 5,069,891
$ 17,545,036 $ 11,704,264
$ 358,798  $ 191,107
928,811 402,038
1,213 1,213
12,586 18,583
138,769 880,794

100,000 -
726,058 763,175
2,266,235 2,256,910
12,883,813 7,873,914
2,394,988 1,573,440
15,278,801 9,447,354
$ 17,545,036 $ 11,704,264

The accompanying notes are an integral part of these statements.
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Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.

COMBINED STATEMENT OF ACTIVITIES

For the year ended June 30, 2025
(With summarized comparative totals for June 30, 2024)

Public support and revenues
Contributions
Contributions non-cash
Special event revenue
less direct benefits to donors of $235,968
Grants
Admissions
Membership dues
Museum store sales, net
Investment return, net
Other income
Net assets released from restrictions
Total public support and revenue

Expenses
Program services
Museum operations
Supporting services
Management and general
Fundraising
Total expenses

Change in net assets
Net assets at beginning of year

Net assets at end of year

Year Ended June 30, 2025

Without
Donor With Donor
Restrictions Restrictions Total June 30, 2024
$ 377915 $ 1,167,160 $ 1545075 $ 756,248
- - - 10,050
1,044,699 1,044,699 859,707
7,174,365 7,174,365 3,845,027
17,964 17,964 264,411
29,406 29,406 36,350
- - - 24,227
321,268 198,947 520,215 566,598
46,409 46,409 68,804
544 559 (544,559) - -
9,556,585 821,548 10,378,133 6,431,422
3,141,124 3,141,124 2,865,284
930,896 930,896 783,950
474,666 474,666 292,329
4,546,686 4,546,686 3,941,563
5,009,899 821,548 5,831,447 2,489,859
7,873,914 1,573,440 9,447,354 6,957,495
$12,883,813 $ 2,394988 $ 15,278,801 $ 9,447,354

The accompanying notes are an integral part of this statement.
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Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.

COMBINED STATEMENT OF ACTIVITIES

For the year ended June 30, 2024

Public support and revenues
Contributions
Contributions-in-kind
Special event revenue
less direct benefits to donors of $274,010
Grants
Admissions
Membership dues
Museum store sales, net
Investment return, net
Other income
Net assets released from restrictions
Total public support and revenue

Expenses
Program services
Museum operations
Supporting services
Management and general
Fundraising
Total expenses

Change in net assets
Net assets at beginning of year

Net assets at end of year

Without
Donor With Donor
Restrictions Restrictions Total
$ 400936 $ 355312 $ 756,248
10,050 - 10,050
859,707 859,707
3,845,027 3,845,027
264,411 264,411
36,350 36,350
24,227 - 24,227
441,743 124,855 566,598
68,804 - 68,804
614,847 (614,847) -
6,566,102 (134,680) 6,431,422
2,865,284 2,865,284
783,950 783,950
292,329 292,329
3,941,563 3,941,563
2,624,539 (134,680) 2,489,859
5,249,375 1,708,120 6,957,495
$ 7873914 $ 1573,440 $ 9,447,354

The accompanying notes are an integral part of this statement.



Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.

Salaries, payroll taxes and
employee benefits

Bad debt

Contracted services

Depreciation

Exhibits

Insurance and licenses

Interest

Miscellaneous

Office and supplies

Postage

Professional fees

Promotion and advertising

Rent

Repairs and maintenance

Security service

Travel and meetings

Utilities and telephone

COMBINED STATEMENT OF FUNCTIONAL EXPENSES

For the year ended June 30, 2025
(With comparative totals for the year ended June 30, 2024)

Supporting Services

Total
Program Management Supporting Total Expenses
Services and General Fundraising Services 2025 2024
$ 1406068 $ 8031 § 276091 $ 284122 § 1690190 $ 1,559,595
- 224,480 - 224,480 224,480 75,256
760,722 527,108 127,165 654,273 1,414,995 1,236,409
133,621 8,621 1,437 10,058 143,679 147,749
111,878 - - - 111,878 21,068
86,120 91,614 91,614 177,734 108,005
34,483 2,812 2,812 37,295 35,595
13,602 29,916 - 29,916 43,518 50,476
86,275 3433 1,703 5136 91,411 70,149
14,308 3,418 12,893 16,311 30,619 21,768
137,591 9,394 7,500 16,894 154,485 274,541
42,848 757 12,486 13,243 56,091 51,728
107,934 L - L 109,645 11,610
61,769 - - 61,769 90,690
18,678 - - - 18,678 62,587
67,712 15,890 34,773 50,663 118,375 68,797
57,515 3711 618 4,329 61,844 55,540
$ 3141124 § 930896 $ 474666 $ 1405562 $ 4546686 $ 3941563

The accompanying notes are an integral part of this statement.

9



Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.

COMBINED STATEMENT OF FUNCTIONAL EXPENSES

Salaries, payroll taxes and
employee benefits

Bad debt

Contracted services

Depreciation

Exhibits

Insurance and licenses

Interest

Miscellaneous

Office and supplies

Postage

Professional fees

Promotion and advertising

Rent

Repairs and maintenance

Security service

Travel and meetings

Utilities and telephone

For the year ended June 30, 2024

Supporting Services

Total
Program Management Supporting

Services and General Fundraising Services Total Expenses
$ 1,426,060 55,281 % 78254 % 133535 $§ 1,559,595
- 75,256 - 75,256 75,256
594,443 463,142 178,824 641,966 1,236,409
147,749 - - - 147,749
21,068 - - 21,068
66,416 41,589 41,589 108,005
35,595 - - - 35,595
19,132 31,144 200 31,344 50,476
68,600 513 1,036 1,549 70,149
19,623 2,133 12 2,145 21,768
144,922 107,574 22,045 129,619 274,541
47,751 1,062 2,915 3,977 51,728
10,857 753 - 753 11,610
89,369 - 1,321 1,321 90,690
59,190 2,100 1,297 3,397 62,587
58,969 3,403 6,425 9,828 68,797
55,540 - - - 55,540
$ 2865284 3 783,950 $ 292329 $ 1076279 $ 3,941,563

The accompanying notes are an integral part of this statement.
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Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.

COMBINED STATEMENTS OF CASH FLOWS

For the years ended June 30,

2025 2024
Cash flows from operating activities
Change in net assets $ 5831447 $ 2,489,859
Adjustments to reconcile change in net assets to net cash
provided by operating activities
Depreciation 143,679 147,749
Provision for uncollectible promises to give 224,480 75,256
Net unrealized and realized gain on investments (520,215) (566,598)
(Increase) decrease in operating assets
Unconditional promises to give, net (844,046) 7,172
Grants receivable 334,065 (146,588)
Estate receivable - 164,559
Educational materials for resale 2,112 (1,495)
Prepaid expenses 5,824 (46,058)
Other assets (8,952) -
(Decrease) increase in operating liabilities
Accounts payable and accrued expenses 694,464 422,436
Deferred revenue (5,997) 349
Refundable advances (742,025) (432,943)
Net cash provided by operating activities 5,114,836 2,113,698
Cash flows from investing activities
Purchase of property and equipment (6,048,979) (2,243,662)
Sale of investments 274,842 75,887
Net cash used by investing activities (5,774,137) (2,167,775)
Cash flows from financing activities
Payments on line of credit (200,000) (150,000)
Proceeds from line of credit 300,000 -
Payments on long-term debt (37,117) (34,437)
Net cash provided (used) by financing activities 62,883 (184,437)
Net decrease in cash and cash equivalents (596,418) (238,514)
Cash at beginning of year 1,815,238 2,053,752
Cash at end of year $ 1218820 $ 1,815,238
Supplemental disclosure of cash flow information
Cash paid for interest $ 37295 % 35,595
Cash paid for income taxes $ - $ -

The accompanying notes are an integral part of these statements.
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Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.
NOTES TO COMBINED FINANCIAL STATEMENTS
June 30, 2025 and 2024

NOTE A - NATURE OF ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

1. Nature of Activities

The Florida Holocaust Museum, Inc. (the Museum, “FHM”) and its affiliate, History, Heritage
and Hope Foundation, Inc. (the Foundation, “HHH”) (together, the Organization) honor the
memory of millions of innocent men, women and children who suffered or died in the
Holocaust. The Organization is dedicated to teaching members of all races and cultures to
recognize the inherent worth and dignity of human life in order to prevent future genocides.

2. Principles of Combination

The accompanying combined financial statements include the activities of the Museum and
the Foundation. All significant inter-organization accounts and transactions have been
eliminated in combination.

3. Basis of Presentation

The accompanying combined financial statements have been prepared on the accrual basis
of accounting. Net assets and revenues, expenses, gains and losses are classified based on
the existence or absence of donor-imposed restrictions. Accordingly, net assets of the
Organization and changes therein are classified and reported as follows:

Net assets without donor restrictions - Contributions and other inflows of assets that are
neither restricted by donor-imposed stipulations or time restrictions. Net assets without
donor restrictions include expendable funds available to support operations, as well as
net assets invested in property and equipment, including construction in progress.

Net assets with donor restrictions - Contributions and other inflows of assets whose use
by the Organization is limited by donor-imposed stipulations that require that they be
held in perpetuity or whose use may expire by the passage of time or can be fulfilled
and removed by actions of the Organization pursuant to those donor stipulations. When
a donor restriction expires, that is, when a stipulated time restriction ends or purpose
restriction is accomplished, net assets with donor restrictions are released to net assets
without donor restrictions and reported in the combined statements of activities as a
satisfaction of program and time restrictions.

4, Cash and Cash Equivalents

For purposes of the combined statements of cash flows, the Organization considers all highly
liquid investments, such as money market accounts to be cash equivalents. Cash held in
investment accounts that is not intended for operating purposes is included in investments.

12



Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.
NOTES TO COMBINED FINANCIAL STATEMENTS - CONTINUED
June 30, 2025 and 2024

NOTE A - NATURE OF ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES - Continued

5. Concentration of Credit Risk

Cash is maintained at major financial institutions and, at times, balances may exceed amounts
insured by the Federal Deposit Insurance Corporation and potentially subject the Organization
to credit losses. The Organization has not experienced any losses in such accounts and
believes it is not exposed to any significant credit risk on these accounts.

6. Investments

Investment purchases are recorded at cost, or if donated, at fair value on the date of donation.
Thereafter, investments are reported at their estimated fair values in the combined statements
of financial position. Investment return is reported in the combined statements of activities and
consists of interest and dividend income and realized and unrealized gains and losses, less
external investment expenses.

The Organization follows accounting guidance, which defines fair value and specifies a
hierarchy of valuation techniques. The disclosure of fair value estimates is based on whether
the significant inputs into the valuation are observable. In determining the level of hierarchy in
which the estimate is disclosed, the highest priority is given to unadjusted quoted prices in
active markets and the lowest priority to unobservable inputs. The Organization measures
investments at fair value on a recurring basis.

The following is a brief description of the type of valuation information (inputs) that qualifies a
financial asset for each level:

Level 1: Unadjusted quoted market prices for identical assets in active markets which are
accessible by the Organization.

Level 2: Observable prices in active markets for similar assets or liabilities. Prices for
identical or similar assets or liabilities in markets that are not active. Market inputs that are
not directly observable but are derived from or corroborated by observable market data.

Level 3: Unobservable inputs based on the Organization’s own judgement as to
assumptions a market participant would use, including inputs derived from extrapolation
and interpolation that are not corroborated by observable market data.

The Organization evaluates the various types of financial assets to determine the appropriate
classification within the fair value hierarchy based upon trading activity and the observability
of market inputs. The Organization employs control processes to validate the reasonableness
of the fair value estimates of its assets and liabilities, including those estimates based on
prices and quotes obtained from independent third-party sources.

13



Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.
NOTES TO COMBINED FINANCIAL STATEMENTS - CONTINUED
June 30, 2025 and 2024

NOTE A - NATURE OF ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES - Continued

While the Organization believes its valuation, methods are appropriate and consistent with
other market participants, the use of different methodologies or assumptions to determine fair
value of certain financial instruments could result in a different estimate of fair value at the
report date.

During the years ended June 30, 2025 and 2024, there were no changes to the Organization’s
valuation techniques that had, or are expected to have, a material impact on its statements of
financial position or activities.

7. Unconditional Promises to Give

Unconditional promises to give are recorded in the year the promise is made. Conditional
promises to give, that is those with both a measurable performance or other barrier and a right
of return or release, are not recorded as support until the conditions are substantially met.
Unconditional promises to give that are expected to be collected in future years are recorded
at the present value of estimated future cash flows.

The carrying amount of unconditional promises to give is reduced by a valuation allowance
that reflects management’s best estimate of the amount that will not be collected based on
historical experience and an assessment of individual balances. Certain accounts are written
off under the direct write-off method; other accounts are part of a reserve for doubtful accounts
established based on management’s review of individual donors. As of June 30, 2025, and
2024, the Organization has recorded a valuation allowance in the amount of $16,125 and
$107,917, respectively.

8. Revenue Recognition

In May 2014, the Financial Accounting Standards Board (FASB) issued Accounting Standards
Update (ASU) 2014-09, Revenue from Contracts with Customers (Topic 606), which requires
an entity to recognize the amount of revenue which it expects to be entitled for the transfer of
promised goods or services to customers.

The five-step method required for recognizing revenue from contracts with customers is as
follows:

Identify the contract with a customer

Identify the performance obligations in the contract

Determine the transaction price

Allocate the transaction price to the performance obligations in the contract
Recognize revenue when or as performance obligations are satisfied

14



Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.
NOTES TO COMBINED FINANCIAL STATEMENTS - CONTINUED
June 30, 2025 and 2024

NOTE A - NATURE OF ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES - Continued

Revenue is recognized when promised goods or services are transferred to the customer in
an amount that reflects the consideration expected in exchange for those goods or services.

The Organization derives exchange revenue from admissions, memberships, and store sales.
The Organization’s products and services are marketed and sold to the Organization’s visitors,
members and prospective members.

Admissions: The Organization records revenue for museum admissions and performances
when admission to the museum or performance occurs, net of any discounts or refunds.
Tickets purchased for future dates are recorded as deferred revenue until the admission date
has passed.

Memberships: The Organization records membership dues as deferred revenue when billed
and recognizes membership dues as revenue over time as the member simultaneously
receives and consumes the benefits of membership throughout the membership period. The
timing of revenue recognition is based on a time-measure of progress as the Organization
provides access to benefits evenly over the course of the membership period.

Store sales: The Organization records revenue from museum store sales at the time of the
sale.

9. Contributions and Donor-Imposed Restrictions

Unconditional promises to give are recognized as contributions in the period received at their
fair value. Conditional contributions or promises to give are not recognized until they become
unconditional, that is, when conditions on which they depend on are substantially met.
Contributions other than cash are recorded at their estimated fair value on the date received.

Unconditional contributions received are recorded as net assets without donor restrictions or
net assets with donor restrictions support depending on the existence or nature of any donor-
imposed restrictions. Contributions that are restricted by the donor are reported as increased
in net assets without donor restrictions if the restrictions expire or are otherwise satisfied in
the fiscal year in which the contributions are recognized. When a donor-imposed restriction
expires, that is, when a stipulated time restriction ends or purpose restriction is accomplished,
net assets with donor restrictions are reclassified into net assets without donor restrictions
and are reported in the accompanying combined statements of activities as net assets
released from restrictions.

15



Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.
NOTES TO COMBINED FINANCIAL STATEMENTS - CONTINUED
June 30, 2025 and 2024

NOTE A - NATURE OF ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES - Continued

10. Grants

The Organization earns revenue from federal, state, and others grants in the form of
performance and expense reimbursement contracts. Support and revenue related to
government and other grants is recognized when donor-imposed conditions are met. These
revenues are subject to right of return if funds are not spent and also have other performance
and/or control barriers that must be met to be entitled to the funds. For this reason, the
Organization’s grant revenues are considered to be conditional and revenue is recognized as
funds are utilized for programmatic activities specified in the grant agreement. Amounts
received, but not recognized as revenue, are classified in the statements of financial position
as refundable advances.

11. Contributions Non-Cash

The Organization receives various types of non-cash support including services, supplies and
other tangible items. The Organization records the value of donated materials and services
when there is an objective basis available to measure their value. Generally Accepted
Accounting Principles require recognition of services received if those services create or
enhance long-lived assets or require specialized skills, are provided by individuals possessing
those skills, and would typically need to be purchased if not provided by donation or discount.
Contributions are considered to be available for unrestricted use, unless specifically restricted
by the donor.

Donated materials and the value of contributed services meeting the requirements for
recognition are reflected in the accompanying combined financial statements at their
estimated fair values at date of receipt.

12. Educational Materials for Resale

Educational materials for resale are recorded at the lower of cost or net realizable value on a
first-in, first-out (FIFO) basis.

13. Property and Equipment

Property and equipment are recorded at cost, if purchased, or estimated fair value, if
contributed, less accumulated depreciation. The Organization’s capitalization threshold is
$2,000. Depreciation is computed using the straight-line method over the estimated useful
lives of the related assets. Expenditures for renewals and improvements that significantly add
to the productive capacity or extend the useful life of the asset are capitalized.

16



Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.
NOTES TO COMBINED FINANCIAL STATEMENTS - CONTINUED
June 30, 2025 and 2024

NOTE A - NATURE OF ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES - Continued

Expenditures for normal repairs and maintenance are expensed as incurred. Upon retirement,
sale, or other disposition of property and equipment, the costs and accumulated depreciation
are eliminated from the accounts and any resulting gain or loss is included within the
statements of activities. Construction in progress is not depreciated until put into service.

Property acquired with governmental funds is considered to be owned by the Organization
while used in the program for which it was purchased or in future authorized programs;
however, its disposition as well as the ownership of any proceeds therefore is subject to
applicable regulations.

14. Impairment of Long-Lived Assets

The Organization evaluates the recoverability of its buildings, improvements and equipment
whenever adverse events or changes in the business climate indicate that the expected
undiscounted future cash flows from the related asset may be less than previously anticipated.
If the net book value of the related asset exceeds the undiscounted future cash flows of the
asset, the carrying amount would be reduced to the present value of its expected future cash
flows and an impairment loss would be recognized. Management believes no indication of
impairment existed at June 30, 2025 and 2024.

15. Advertising

The Organization expenses advertising costs as incurred. Advertising expense was
approximately $26,000 and $29,000 for the years ended June 30, 2025 and 2024,
respectively.

16. Collection Items

Collection items, which have been acquired through either purchase or contribution since the
Organization’s inception, are not recognized as assets on the combined statements of
financial position. Purchases of collection items are recorded as decreases in net assets
without donor restrictions in the year the items are acquired or as a decrease in net assets
with donor restrictions if the assets used to purchase the items are restricted by donors.
Proceeds from deaccessions or insurance recoveries are reflected as increases in the
appropriate net asset classes. The collections are subject to a policy that required proceeds
from their deaccessions or insurance recoveries to be used to acquire other items from
collections.
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Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.
NOTES TO COMBINED FINANCIAL STATEMENTS - CONTINUED
June 30, 2025 and 2024

NOTE A - NATURE OF ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES - Continued

17. Functional Allocation of Expenses

The cost of providing the various programs and other activities have been provided in the
accompanying combined statements of functional expenses. Expenses that can be identified
with a specific program or supporting service are charged directly to that program or service
according to their natural classification. Salaries, payroll taxes and employee benefits may
contain allocations based on time and effort. Travel and meetings, professional fees, office
supplies, repairs and maintenance, rent, insurance, advertising and interest are charged
directly to the program or service based on direct charges. Depreciation, utilities and
telephone expenses are allocated based on square footage.

18. Tax Status

The Museum is exempt from federal income taxes under Section 501(c)(3) of the Internal
Revenue Code (IRC) and from state income taxes under similar provisions of the Florida
Statutes and is classified as an educational institution under Section 509(a)(1). Income earned
in furtherance of the Museum’s tax-exempt purpose is exempt from federal and state income
taxes. The Museum is not a private foundation.

The Foundation is organized to support the Museum. The Museum and the Foundation are
financially interrelated. The Foundation is exempt from federal income taxes under Section
501(c)(3) of the IRC and from state income taxes under similar provisions of the Florida
Statutes and has been determined not to be a private foundation. Accordingly, no provision
for federal and state income taxes has been recorded in the accompanying combined financial
statements.

Management evaluated the Organization’s tax positions and concluded that the Organization
had no material uncertainties in income taxes as of June 30, 2025 and 2024. The Organization
will account for interest and penalties related to uncertain tax positions, if any, as part of tax
expense.

The Organization is no longer subject to income tax examinations by the U.S. federal, state
or local authorities for fiscal years before 2022.

19. Use of Estimates

The preparation of combined financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities
at the date of the financial statements and the reported amounts of revenue and expenses
during the reporting period. Actual results could differ from those estimates.
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NOTES TO COMBINED FINANCIAL STATEMENTS - CONTINUED
June 30, 2025 and 2024

NOTE A - NATURE OF ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES - Continued

20. Recently Adopted Accounting Pronouncement

In June 2016, the Financial Accounting Standards Board ("FASB") issued Accounting
Standards Update ("ASU") No. 2016-13, Financial Instruments — Credit Losses (Topic 326):
Measurement of Credit Losses on Financial Instruments ("ASU 2016-13" or "ASC 326"). ASU
2016-13 revises the accounting requirements related to the measurement of credit losses and
requires organizations to measure all expected credit losses for financial assets based on
historical experience, current conditions, and reasonable and supportable forecasts about
collectability. Assets must be presented in the financial statements at the net amount expected
to be collected. On July 1, 2023, the Organization adopted the new accounting standard and
all of the related amendments using the modified retrospective method. There was no
significant impact on the Organization’s financial statements.

NOTE B - AVAILABILITY AND LIQUIDITY

The following represents the Organization’s financial assets available to meet general
expenditures over the next 12 months at June 30,:

2025 2024
Financial Assets at year-end
Cash and cash equivalents $ 1,218,820 $ 1,815,238
Unconditional promises to give 465,150 135,922
Grants receivable 150,023 484,088
Unrestricted investments 2,718,518 2,674,425
Financial assets available to meet general
expenditures over the next 12 months $ 4552511 $ 5,109,673

As part of the Organization’s liquidity management plan, the Organization invests cash in
excess of daily requirements in investments. The Organization’s cash position is monitored
by executive management to ensure sufficient funds are available to meet daily requirements.
Daily requirements are based on the budget, contracts, payroll and invoice schedules.
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NOTES TO COMBINED FINANCIAL STATEMENTS - CONTINUED
June 30, 2025 and 2024
NOTE C - INVESTMENTS

Investments consist of the following at June 30,:

2025 2024
Investments

Cash and cash equivalents $ 525004 $ 259,652
Equity mutual funds 2,313,545 2,034,356
Fixed income securities 191,801 661,087
International equity 635,720 541,493
Emerging markets 316,238 279,373
Real asset securities 190,255 158,780
Beneficial interests in assets held by foundations 154,300 146,749

Total investments $ 4,326,863 $ 4,081,490

The amounts classified as beneficial interests in assets held by foundations include amounts
held by the Jewish Community Foundation of the Sarasota-Manatee Jewish Federation, Inc.
(JCF), the Community Foundation of Tampa Bay, Inc. (CFT), and the Tampa, Orlando,
Pinellas Jewish Foundation, Inc. (TOP). The beneficial interests in assets held by foundations
are subject to agreements which grants variance power to the Community Foundations.
Distributions from JCF, CFT or TOP are made as set forth in each agreement. Periodic
changes in the value of the funds are recorded as investment return and are reflected as
change in net assets with donor restrictions.

NOTE D - ENDOWMENT FUNDS

The Organization’s endowment funds (Endowments) are funds restricted or designated for
operating costs incurred while engaged in programs directly related to cultural and
presentation materials honoring the memory of those who suffered or died in the Holocaust
and to fund education and scholarships for students. The Endowments consist of cash and
cash equivalents, equity mutual funds, fixed income securities, bond mutual fund, asset
allocation mutual funds and beneficial interests in assets held by foundations. Income earned
from the endowment funds are available for general or specific purposes and is classified as
net assets with donor restrictions until those amounts are appropriated for expenditure by the
Organization. Income earned from the beneficial interests in assets held by the foundations is
classified as net assets with donor restrictions.

Effective July 1, 2012, the State of Florida adopted the Uniform Prudent Management of
Institutional Funds Act (FUPMIFA). The Boards of Directors has determined that contributions
to the Museum’s endowment funds are subject to donor intent, as well as the provisions of
FUPMIFA. As required by U.S. GAAP, net assets associated with endowment funds are
classified and reported based on the existence or absence of donor-imposed restrictions.
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NOTES TO COMBINED FINANCIAL STATEMENTS - CONTINUED
June 30, 2025 and 2024
NOTE D - ENDOWMENT FUNDS - Continued

Absent explicit donor stipulations to the contrary, the Board of the Museum has interpreted
FUPMIFA as requiring the preservation of the fair value of the original gifts as of the gift date
of the donor-restricted endowment funds. As a result of this interpretation, the Museum
classifies as net assets with donor restrictions: (a) the original value of the gifts donated to the
endowment to be held in perpetuity, (b) the original value of subsequent gifts to the
endowment to be held in perpetuity, and (c) accumulations to the endowment to be held in
perpetuity made in accordance with the direction of the applicable donor gift instrument at the
time the accumulation is added to the fund. The remaining portion of the donor-restricted fund
that is not classified as net assets with donor restriction related to the endowment to be held
in perpetuity is classified as net assets with donor restriction until those amounts are
apportioned for expenditures by the Museum in a manner consistent with the standard of
prudence prescribed by that standard.

The Organization considers the following factors in making a determination to appropriate or
accumulate endowment funds:

Donor desires and restrictions

General economic conditions

Possible effect of inflation and deflation

Historical and expected total return from income and appreciation on investments
Other resources of the Organization

The investment policy of the Organization

The preservation and protection of asset

1. Return Objectives and Risk Parameters

The Organization has adopted investment and spending policies for endowment assets that
attempt to provide a predictable stream of funding to programs supported by its endowments,
while seeking to maintain the purchasing power of the endowment assets.

Under these policies, as approved by the Board of Directors, endowment assets are invested
in a manner that is intended to protect against loss associated with a single security, industry,
issuer or event.

2. Strategies Employed for Achieving Objectives

To satisfy its long-term, rate of return objectives, the Organization relies on a total return
strategy whereby investment returns are achieved through both capital appreciation (realized
and unrealized) and current yield (interest and dividends). The Organization targets a
diversified asset allocation.
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NOTE D - ENDOWMENT FUNDS - Continued

3. Spending Policy and How the Investment Objectives Relate to Spending Policy

The Organization has an overall goal in the strategic plan to increase the endowments while
maintaining the funding of education and scholarships and current operations at their current
level. The Organization does not have a formal spending policy, however, most donor gift
agreements provide for a spending rate maximum of 5%. The Organization has ensured
spending requirements per donor agreements have been met. However, the funds have not
been formally transferred from HHH to FHM. The funds have remained a part of the
endowment to continue to appreciate. The Organization may appropriate a lesser amount
should the total return of the investments be less than 5% or for other reasons where it would
be prudent to appropriate a lesser amount to preserve the endowments. The amount of annual
appropriation may also be impacted by donor restrictions, if any, on the use of investment
earnings and appreciation.

Endowment net asset composition by type of fund is as follows as of June 30,:

With Donor Restrictions
2025 2024

Donor-restricted endowment funds $ 1,454,045 $ 1,260,316

Changes in endowment funds net assets for the years ended June 30, are as follows:

2025 2024
Endowment net assets, beginning of the year $ 1,260,316 $ 1,155,069
Appropriated for expenditure - (18,284)
Contributions 7,338 14,637
Net appreciation 186,391 108,894
Endowment net assets, end of year $ 1,454,045 $ 1,260,316

From time to time, certain donor-restricted endowment funds may have fair values less than
the amount required to be maintained by donors or by law (underwater endowments). The
Organization has interpreted FUPMIFA to permit spending from underwater endowments in
accordance with prudent measures required under law. The Organization does permit
spending from underwater endowments. At June 30, 2025 and 2024, the Organization had no
underwater endowments.

22



Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.
NOTES TO COMBINED FINANCIAL STATEMENTS - CONTINUED
June 30, 2025 and 2024
NOTE E - FAIR VALUE MEASUREMENTS

The following table provides information about the Organization’s financial assets measured
at fair value on a recurring basis as of June 30,:

2025
Significant
Quoted Prices Other Significant
in Active Observable Unobservable
Markets Inputs Inputs
Fair Value (Level 1) (Level 2) (Level 3)
Investments
Cash and cash equivalents $ 525004 $ 525004 3 - $
Equity mutual funds 2,313,545 2,313,545 -
Fixed income securities 191,801 191,801
International equity 635,720 635,720
Emerging markets 316,238 316,238
Real asset securities 190,255 190,255
4,172,563 4,172,563
Beneficial interests in assets held
by foundations 154,300 - - 154,300
Total investments $ 4326863 $ 4172563 $ - $ 154,300
2024
Significant
Quoted Prices Other Significant
in Active Observable Unobservable
Markets Inputs Inputs
Fair Value (Level 1) (Level 2) (Level 3)
Investments
Cash and cash equivalents $ 259652 $ 259,652 3 - $
Equity mutual funds 2,034,356 2,034,356
Fixed income securities 661,087 661,087
International equity 541,493 541,493
Emerging markets 279,373 279,373
Real asset securities 158,780 158,780
3,934,741 3,934,741
Beneficial interests in assets held
by foundations 146,749 - - 146,749
Total investments $ 4081490 $ 3,934,741 $ 146,749

23



Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.
NOTES TO COMBINED FINANCIAL STATEMENTS - CONTINUED
June 30, 2025 and 2024
NOTE E - FAIR VALUE MEASUREMENTS - Continued

Investments classified as Level 1 in the fair value hierarchy include cash and cash equivalents,
equity mutual funds, fixed income securities, international equity funds, emerging market
funds, and real asset securities, which are measured at fair value based on quoted market
prices on an active market. Investments classified as Level 2 in the fair value hierarchy include
equity mutual funds, fixed income securities, bond mutual fund, and asset allocation mutual
funds which are measured at fair value based on market prices provided by recognized broker
dealers which are based on observable prices in active markets for similar assets, when
available. If listed prices or quotes are not available, the fair value is based on externally
developed models that use unobservable inputs due to the limited market activity of the
instrument.

Fair values for beneficial interests in assets held by foundations are classified as Level 3 and
represent the fair value of the Organization’s beneficial interests in assets held by community
foundations and is based on the fair value of fund investments as reported by the community
foundations.

The Organization had no transfers into or out of Level 3 assets or purchases or issues of Level
3 assets for the years ended June 30, 2025 and 2024.

NOTE F - UNCONDITIONAL PROMISES TO GIVE

Unconditional promises to give consist of the following at June 30,:

2025 2024
Due in
Less than one year $ 465,150 $ 135,922
One to five years 290,000 75,000
Thereafter - 25,000
755,150 235,922
Less
Unamortized discount (23,013) (31,559)
Provision for uncollectible accounts (16,125) (107,917)

$ 716,012  $ 96,446

Unconditional promises to give are reflected at the present value of estimated future cash
flows using a discount rate of 3.79%. As of June 30, 2025 and 2024, unconditional promises
to give include $100 and $1,100, respectively, due from board members.
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NOTES TO COMBINED FINANCIAL STATEMENTS - CONTINUED
June 30, 2025 and 2024
NOTE G - PROPERTY AND EQUIPMENT

The cost accumulated depreciation of property and equipment are summarized as follows at
June 30,:

Estimated
Useful Lives
(Years) 2025 2024
Building and improvements 7-39 $ 3,824,642 $ 3,824,642
Furniture and equipment 5-10 393,220 393,220
Teaching aids 2-5 135,421 135,421
Computer software 3-5 883,151 881,552
Land 874,884 874,884
Construction in progress 8,589,774 2,542,396
14,701,092 8,652,115
Less accumulated depreciation (3,725,901) (3,582,224)

$ 10,975,191 $ 5,069,891

Depreciation expense for the years ended June 30, 2025 and 2024, was approximately
$144,000 and $148,000, respectively. Construction in progress as of June 30, 2025 and 2024,
relates to Phase 1 of the Museum’s renovation project which included demolition of the vault,
acquisition and build out of the Thor exhibit, reimagination and reinstallation of the core exhibit,
as well as renovation of the security and front entrances. The Museum has active agreements
with construction contractors and estimated soft costs totaling approximately $7.5 million to
expand facilities. The Museum capitalized approximately $6 million of costs during the year
ended June 30, 2025. The remaining costs are expected to be capitalized through the year
ending June 30, 2026.

NOTE H - COLLECTIONS

The Museum’s collections are made up of works of art and items that are held for public
exhibition and educational purposes in furtherance of public services. During the years ended
June 30, 2025 and 2024, there were no significant collections donated to the Museum. During
the year ended June 30, 2023, an authentic Danish Rescue Boat was donated to the Museum.
There were no collection items that were deaccessioned for the years ended June 30, 2025
and 2024.
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NOTES TO COMBINED FINANCIAL STATEMENTS - CONTINUED
June 30, 2025 and 2024
NOTE | - LONG-TERM DEBT

On June 9, 2020, the Organization received a U.S. Small Business Administration Economic
Injury Disaster loan in the amount of $150,000, which is shown in long-term debt as of June
30, 2025 and 2024, on the accompanying combined statements of financial position. The loan
bears interest at 2.75% and matures on June 9, 2050. Payments are deferred thirty months
from the date of the promissory note. At June 30, 2025 and 2024, $140,461 and $144,673,
respectively, was outstanding under this loan.

During the year ended June 30, 2018, the Organization entered into a mortgage note payable
with a financial institution in the amount of $792,000 to purchase a collections storage and
preservation facility. The mortgage note payable is due in monthly installments of principal
and interest of $5,158; bears interest at 4.75%; matures on November 14, 2027; and is
secured by real property and equipment, with a carrying value of $873,605 as of June 30,
2025 and assignment of rent. At June 30, 2025 and 2024, $585,597 and $618,502,
respectively, was outstanding under this note.

Future maturities of the long-term debt are as follows at June 30,:

2026 $ 37,942
2027 39,736
2028 518,727
2029 3,805
2030 3,911
Thereafter 121,937

$ 726,058

See Note N - Subsequent Events, for additional long-term financing subsequent to June 30,
2025.

NOTE J - LINE OF CREDIT

The Museum has a line of credit with an available balance of $250,000. The Museum may
borrow on a secured basis at the bank’s prime rate plus .25%, with a floor rate of 4% (7.75%
and 8.75% at June 30, 2025 and 2024, respectively), subject to annual renewal. At June 30,
2025 and 2024, $100,000 and $0, respectively was outstanding on the line of credit. This line
of credit is due on demand and is secured by the Museum’s assets.
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NOTE K - NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions are available for the following at June 30,:

2025 2024
Subject to expenditure for specified purpose or passage of time
Time restriction $ 716,012 $ 96,446
Security entrance 62,000 62,000
Community training center 4,722 4,722
782,734 163,168
Endowment related
Subject to endowment spending policy and appropriation
Accumulated earnings on endowments held in perpetuity 508,676 314,245
Endowments held in perpetuity (corpus)
Cultural Endowment Program Fund | 600,000 600,000
Perpetual endowment individual donor funds 349,278 349,278
949,278 949,278
Total endowments 1,457,954 1,263,523
Beneficial interests in assets held by foundations
Tampa, Orlando, Pinellas Jewish Foundation, Inc. (TOP) 24,263 23,075
Community Foundation of Tampa Bay 88,715 84,872
Sarasota Manatee Federation Foundation 41,322 38,802
154,300 146,749
Total net assets with donor restrictions $ 2,394,988  $ 1,573,440

The Cultural Endowment Program Fund | (Fund 1) is comprised of state matching funds of
$240,000 and nonstate funds of $360,000. The agreement related to these funds requires
them to be invested in and account entitled or containing the title Cultural Endowment
Program Fund, and at least $600,000 must be maintained in that account.

Net assets released from donor restrictions by incurring expenses satisfying the purpose or

time restrictions specified by donors totaled $544,559 and $614,847 for the years ended
June 30, 2025 and 2024, respectively.
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NOTES TO COMBINED FINANCIAL STATEMENTS - CONTINUED
June 30, 2025 and 2024
NOTE L - COMMITMENTS AND CONTINGENCIES
1. Grantors

The Organization is subject to state audit to determine compliance with grant funding
requirements. In the event that expenditures would be disallowed, retroactive adjustment
based on a final determination by the grantor of eligible reimbursable expenditures and
repayment could be required. The effect of such adjustments, if any, cannot be determined at
this time and no provision has been made for any such adjustments in the accompanying
combined financial statements.

2. Leases

The Organization leases a portion of its operating facility to others under multiple operating
leases which expire on various dates over the coming fiscal years. The leases do not transfer
ownership of the leases assets and do not provide an option for lessees to purchase the
assets. Lease income is included in the statement of activities as part of operating income.
Cash receipts from operating leases are classified with cash flows from operating activities.

The following is an analysis of the carry amounts of the underlying assets related to operating
leases at June 30, 2025:

Cost $ 1,097,372
Less: accumulated depreciation (405,139)
Total cost, net $ 692,233

Approximate minimum future rentals to be received under these leases at June 30, 2025 are
as follows:

Year ending June 30,

2026 $ 38,000
2027 3,000

Total minimum future
rentals receivable $ 41,000
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NOTE M - EMPLOYEE BENEFIT PLAN

Employees are eligible to participate in the Museum’s 401(k) retirement plan once they have
completed 90 days of service with a minimum of 1,000 hours and have attained age 21. The
plan’s participation entry date is the first of the quarter following eligibility. Participants receive
full credit for service before the plan adoption. Participants may defer up to 20% of their eligible
compensations. The Museum may make discretionary matching contributions up to 5% of
participant deferred salary contributions.

Participants are automatically 100% vested in their deferred salary contributions and in the
Museum’s matching contributions.

Participants shall direct the allocation of their account balances among specified investments.
The Museum’s matching contribution was approximately $24,000 and $22,000 for the years
ended June 30, 2025 and 2024, respectively.

NOTE N - SUBSEQUENT EVENTS

The Organization has evaluated events subsequent to the combined statements of financial
position date for potential recognition and disclosure through January 14, 2026, which is the
date the combined financial statements were available to be issued.

On August 27, 2025, the Organization entered into a commercial promissory note with a
financial institution in the amount of $1.5 million to finance phase 1 of the Museum’s capital
project. The note bears interest at a variable rate initially set at 7.75% per annum, subject to
daily adjustment based on the Wall Street Journal Prime Rate plus 0.25%. The agreement
requires 25 consecutive monthly interest-only payments beginning October 14, 2025, followed
by a final balloon payment of all outstanding principal and accrued interest on November 14,
2027. The note is secured by real property, fixtures and equipment, and an assignment of
leases and rents.

The Museum reopened to the public on September 9, 2025 after being closed for more than
one year due to the renovations and expansion of the facilities.
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Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.

COMBINING STATEMENT OF FINANCIAL POSITION

ASSETS

Cash and cash equivalents
Unconditional promises to give, net
Loan receivable

Grant receivable

Educational materials for resale
Prepaid expenses

Other assets

Investments, at fair value

Property and equipment, net

TOTAL ASSETS
LIABILITIES AND NET ASSETS

LIABILITIES

Accounts payable and accrued expenses

Accounts payable - construction
Annuity obligations payable
Assets held for Museum

Deferred revenue - membership dues

Refundable advances
Line of credit
Long-term debt

Total liabilities

NET ASSETS
Without donor restrictions
With donor restrictions
Total net assets

TOTAL LIABILITIES AND NET ASSETS

June 30, 2025

FHM HHH Eliminations Totals
$ 1205358 $ 13,462 3 $ 1,218,820
716,012 - 716,012

- 250,000 (250,000) -
150,023 - - 150,023
11,981 11,981
108,694 108,694
37,452 - - 37,452
3,203,671 4,191,379 (3,068,187) 4,326,863
10,975,191 - - 10,975,191
$ 16,408,382 $ 4454841 $ (3,318,187) $ 17,545,036
$ 358,798 % $ $ 358,798
928,811 - 928,811
- 1,213 - 1,213

- 3,068,187 (3,068,187) -
12,586 - - 12,586
138,769 138,769
100,000 - 100,000
976,058 - (250,000) 726,058
2,515,022 3,069,400 (3,318,187) 2,266,235
11,813,515 1,070,298 12,883,813
2,079,845 315,143 2,394,988
13,893,360 1,385,441 15,278,801
$ 16,408,382 $ 4454841 $ (3,318,187) $ 17,545,036
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COMBINING STATEMENT OF FINANCIAL POSITION

ASSETS

Cash and cash equivalents
Unconditional promises to give, net
Grants Receivable

Educational materials for resale
Prepaid expenses

Other assets

Investments, at fair value

Property and equipment, net

TOTAL ASSETS

LIABILITIES AND NET ASSETS

LIABILITIES
Accounts payable and accrued expenses
Accounts payable - construction
Annuity obligations payable
Assets held for Museum
Deferred revenue - membership dues
Refundable advances
Long-term debt
Total liabilities

NET ASSETS
Without donor restrictions
With donor restrictions
Total net assets

TOTAL LIABILITIES AND NET ASSETS

June 30, 2024

FHM HHH Eliminations Totals
$ 1803319 $ 11919 3 - $ 1,815,238
96,446 - - 96,446
484,088 484,088
14,093 - 14,093
114,518 - 114,518
28,500 - - 28,500
3,029,756 3,957,816 (2,906,082) 4,081,490
5,069,891 - - 5,069,891
$ 10,640,611 $ 3,969,735 $ (2,906,082) $ 11,704,264
$ 191,107 $ $ - $ 191,107
402,038 - - 402,038
- 1,213 - 1,213

- 2,906,082 (2,906,082) -
18,583 - - 18,583
880,794 - 880,794
763,175 - - 763,175
2,255,697 2,907,295 (2,906,082) 2,256,910
7,084,744 789,170 - 7,873,914
1,300,170 273,270 - 1,573,440
8,384,914 1,062,440 - 9,447,354
$ 10,640,611 $ 3,969,735 § (2,906,082) $ 11,704,264

32



Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.

COMBINING STATEMENT OF ACTIVITIES

For the year ended June 30, 2025

FHM HHH Totals
Public support and revenues
Contributions $ 1545075 $ $ 1,545,075
Special event revenue
less direct benefits to donors of $235,968 1,044,699 1,044,699
Grants 7,174,365 7,174,365
Admissions 17,964 17,964
Membership dues 29,406 - 29,406
Investment return, net 195,357 324,858 520,215
Other income 46,409 - 46,409
Total public support and revenue 10,053,275 324,858 10,378,133
Expenses
Program services
Museum operations 3,141,124 3,141,124
Supporting services
Management and general 929,039 1,857 930,896
Fundraising 474,666 - 474,666
Total expenses 4,544,829 1,857 4,546,686
Change in net assets 5,508,446 323,001 5,831,447
Net assets at beginning of year 8,384,914 1,062,440 9,447,354
Net assets at end of year $ 13893360 $ 1385441 $ 15,278,801
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COMBINING STATEMENT OF ACTIVITIES

For the year ended June 30, 2024

Public support and revenues
Contributions
Contributions non-cash
Special event revenue
less direct benefits to donors of $274,010
Grants
Admissions
Membership dues
Museum store sales, net
Investment return, net
Other income
Total public support and revenue

Expenses
Program services
Museum operations
Supporting services
Management and general
Fundraising
Total expenses

Change in net assets
Net assets at beginning of year

Net assets at end of year

FHM HHH Eliminations Totals
$ 756,248 $ $ $ 756,248
10,050 10,050
859,707 859,707
3,845,027 3,845,027
264,411 264,411
36,350 36,350
24,227 - 24,227
238,025 328,573 566,598
68,804 - 68,804
6,102,849 328,573 6,431,422
2,865,284 2,865,284
782,832 1,118 783,950
292,329 - 292,329
3,940,445 1,118 3,941,563
2,162,404 327,455 2,489,859
6,222,510 734,985 6,957,495
$ 8384914 $ 1062440 $ $ 9447354
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SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE

For the year ended June 30, 2025

Total
CSFA Contract/Grant State Provided to
State Grantor/Pass-Through Grantor/Project Title Number Number(s) Expenditures  Subrecipients
Department of State and Secretary of State
General Program Support 45061  25.ps.900.885 $ 750,000 $
Cultural Facilities Grant Program 45014 20.c.cf.900.824 53,412
Total Department of State 803,412
Department of Education
School and Instructional Enhancement Programs 48.040  806-90070-5P001 600,000
Security Personnel - Security Funding for Jewish Day Schools 48.187  806-90070-4Q002 5,431,706
Total Department of Education 6,031,706
Executive Office of the Governor
Florida Nonprofit Security Grant Program 31.086 R1026 112,500
Total Expenditures of State Financial Assistance $ 6947618 $
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Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.
NOTES TO SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE
For the year ended June 30, 2025
NOTE A - BASIS OF PRESENTATION

The accompanying schedule of expenditures of state financial assistance (the Schedule)
includes the state financial assistance projects of activity of the Florida Holocaust Museum,
Inc. and History, Heritage and Hope Foundation, Inc. under programs of the State of Florida
for the year ended June 30, 2025. The information in this Schedule is presented in accordance
with the requirements of the State of Florida Chapter 10.650, Rules of the Auditor General.
Because the Schedule presents only a selected portion of the operations of the Organization,
it is not intended to and does not present the financial position, changes in net assets or cash
flows of the Organization.

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Expenditures reported on the Schedule are recognized on the accrual basis of accounting.
Such expenditures are reported following the cost principles established by the State of
Florida Department of Financial Services, wherein certain types of expenditures are not
allowable or are limited as to reimbursement. Pass-through entity identifying numbers
(contract or grant number) are presented where available.

NOTE C - CONTINGENCIES

Grant expenditures are subject to audit and adjustment. If any expenditure were to be
disallowed by the grantor agency as a result of such an audit, any claim for reimbursement to
the grantor agency would become a liability of the Florida Holocaust Museum, Inc. In the
opinion of management, all grant expenditures included on the accompanying schedule are
in compliance with the terms of the grant agreements and applicable state laws and
regulations.

NOTE D - SUBRECIPIENTS

There was no state financial assistance passed through to subrecipients by the Organization.
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Board of Directors
Florida Holocaust Museum, Inc.
History, Heritage and Hope Foundation, Inc.

We have audited, in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States, the combined
financial statements of Florida Holocaust Museum, Inc. and History, Heritage and Hope
Foundation, Inc. (collectively, the “Organization”), which comprise the combined statement of
financial position as of June 30, 2025 and the related combined statements of activities and
changes in net assets, cash flows, and functional expenses for the year then ended, and the
related notes to the financial statements, and have issued our report thereon dated January 14,
2026.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the combined financial statements, we considered the
Organization’s internal control over financial reporting (internal control) as a basis for designing
audit procedures that are appropriate in the circumstances for the purpose of expressing our
opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the Organization’s internal control. Accordingly, we do not express an opinion on
the effectiveness of the Organization’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity’s combined financial statements will not be
prevented or detected and corrected on a timely basis. A significant deficiency is a deficiency, or
a combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.
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Our consideration of internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control that might be
material weaknesses or significant deficiencies. Given these limitations, during our audit we did
not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses or significant deficiencies may exist that have not been identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Organization’s combined financial
statements are free from material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could
have a direct and material effect on the combined financial statements. However, providing an
opinion on compliance with those provisions was not an objective of our audit, and accordingly,
we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing
Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the organization’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the Organization’s
internal control and compliance. Accordingly, this communication is not suitable for any other

fpe B i gy, P

Tampa, Florida
January 14, 2026
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE FOR
EACH MAJOR STATE PROJECT AND ON INTERNAL
CONTROL OVER COMPLIANCE REQUIRED BY CHAPTER
10.650, RULES OF THE AUDITOR GENERAL

Board of Directors
Florida Holocaust Museum, Inc.
History, Heritage and Hope Foundation, Inc.

Report on Compliance for Each Major State Project
Opinion on Each Major State Project

We have audited Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation,
Inc.’s compliance with the types of compliance requirements identified as subject to audit in the
Florida Department of Financial Service’s State Projects Compliance Supplement that could have
a direct and material effect on each of Florida Holocaust Museum, Inc. and History, Heritage and
Hope Foundation, Inc.’s major state projects for the year ended June 30, 2025. The
Organization’s major state projects are identified in the summary of Auditors’ results section of
the accompanying schedule of findings and questioned costs.

In our opinion, the Organization complied, in all material respects, with the compliance
requirements referred to above that could have a direct and material effect on each of its major
state projects for the year ended June 30, 2025.

Basis for Opinion on Each Major State Project

We conducted our audit of compliance in accordance with auditing standards generally accepted
in the United States of America; the standards applicable to financial audits contained in
Government Auditing Standards issued by the Comptroller General of the United States; and
Chapter 10.650, Rules of the Auditor General for Florida Single Audit Act Audits of Nonprofit and
For-Profit Organizations (Chapter 10.650). Our responsibilities under those standards are further
described in the Auditors’ Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of the Organization and to meet our other ethical
responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on compliance for each major state project. Our audit does not provide a legal
determination of the Organization’s compliance with the compliance requirements referred to
above.
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Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the
design, implementation, and maintenance of effective internal control over compliance with the
requirements of laws, statutes, regulations, rules, and provisions of contracts or grant agreements
applicable to the Organization’s state projects.

Auditors’ Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with
the compliance requirements referred to above occurred, whether due to fraud or error, and
express an opinion on the Organization’s compliance based on our audit. Reasonable assurance
is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards, Government
Auditing Standards, and Chapter 10.650, Rules of the Auditor General will always detect material
noncompliance when it exists. The risk of not detecting material noncompliance resulting from
fraud is higher than for that resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Noncompliance with the
compliance requirements referred to above is considered material if there is a substantial
likelihood that, individually or in the aggregate, it would influence the judgment made by a
reasonable user of the report on compliance about the Organization’s compliance with the
requirements of each major state project as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government
Auditing Standards, and Chapter 10.650, Rules of the Auditor General, we:

e Exercise professional judgment and maintain professional skepticism throughout the
audit.

¢ Identify and assess the risks of material noncompliance, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the Organization’s compliance with
the compliance requirements referred to above and performing such other procedures as
we considered necessary in the circumstances.

e Obtain an understanding of the Organization’s internal control over compliance relevant
to the audit in order to design audit procedures that are appropriate in the circumstances
and to test and report on internal control over compliance in accordance with Chapter
10.650, Rules of the Auditor General, but not for the purpose of expressing an opinion on
the effectiveness of the Organization’s internal control over compliance. Accordingly, no
such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and any significant deficiencies and material
weaknesses in internal control over compliance that we identified during the audit.
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Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control
over compliance does not allow management or employees, in the normal course of performing
their assigned functions, to prevent, or detect and correct, noncompliance with a type of
compliance requirement of a state project on a timely basis. A material weakness in internal
control over compliance is a deficiency, or a combination of deficiencies, in internal control over
compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a state project will not be prevented, or detected and corrected, on a
timely basis. A significant deficiency in internal control over compliance is a deficiency, or a
combination of deficiencies, in internal control over compliance with a type of compliance
requirement of a state project that is less severe than a material weakness in internal control over
compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the
Auditors’ Responsibilities for the Audit of Compliance section above and was not designed to
identify all deficiencies in internal control over compliance that might be material weaknesses or
significant deficiencies in internal control over compliance. Given these limitations, during our
audit we did not identify any deficiencies in internal control over compliance that we consider to
be material weaknesses, as defined above. However, material weaknesses or significant
deficiencies in internal control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of
internal control over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of
our testing of internal control over compliance and the results of that testing based on the

requirements of Chapter 10.650, Rules of the Auditor General. Accordingly, this report is not
suitable for any other purpose.

Tampa, Florida 44_4{?/ ﬁ%‘pﬁé,,,;.,_) %@7,{ //ﬁ

January 14, 2026

41



Florida Holocaust Museum, Inc. and History, Heritage and Hope Foundation, Inc.
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For the year ended June 30, 2025
Section | - Summary of Auditors' Results
Financial Statements

Type of auditors' report issued Unmodified

Internal control over financial reporting

Material weakness(es) identified? yes X no
Significant deficiency(ies) identified? yes X none reported
Noncompliance material to financial statements noted? yes X no

State Financial Assistance

Internal control over major projects
Material weakness(es) identified? yes X no
Significant deficiency(ies) identified? yes X none reported

Type of auditors' report issued on compliance for
major projects Unmodified

Identification of Major State Projects:

CSFA Number(s) Name of Project
45.061 General Program Support
48.187 Security Personnel - Security Funding for Jewish
Day Schools

Dollar threshold used to distinguish between
type A and type B projects $ 750,000

Section Il - Financial Statement Findings

Our audit did not disclose any matters required to be reported in accordance with Government Auditing Standards.

Section Ill - Findings and Questioned Costs - Major State Projects

Our audit did not disclose any matters required to be reported in accordance with Chapter 10.650, Rules of the Auditor
General.

Other Issues

a) A management letter is not required because there were no findings required to be reported in
the management letter (see AG Rule Section 10.656(3)(e)).

b) A Summary Schedule of Prior Audit Findings is not required because there were no prior audit
findings related to State projects (see AG Rules 10.557(3)(e)5. and 10.656(3)(d)5.)
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