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CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
Early Learning Coalition of Florida’s Gateway, Inc.
Lake City, Florida

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of the Early Learning Coalition of
Florida’s Gateway, Inc. (the “Coalition”) (a nonprofit organization), which comprise the
statement of financial position as of June 30, 2025, and the related statements of activities
and changes in net assets, functional expenses, and cash flows for the year then ended, and
the related notes to the financial statements.

In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Coalition as of June 30, 2025, and the changes in its net assets and its cash
flows for the year then ended in accordance with accounting principles generally accepted in
the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States. Our
responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are required to be
independent of the Coalition and to meet our other ethical responsibilities, in accordance with
the relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United States
of America, and for the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the
Coalition’s ability to continue as a going concern within one year after the date that the
financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards and Government Auditing Standards
will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user
based on the financial statements.
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Auditor’s Responsibilities for the Audit of the Financial Statements (continued)

In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards,
we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Coalition’s internal control. Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Coalition’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the
audit.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The accompanying
schedule of expenditures of federal awards and state financial assistance, as required by Title 2 U.S. Code of Federal
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal
Awards, State of Florida Chapter 10.650, Rules of the Auditor General, and special audit guidance provided by the
Division of Early Learning, is presented for purposes of additional analysis and is not a required part of the financial
statements. Such information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the financial statements. The information has been subjected
to the auditing procedures applied in the audit of the financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to prepare the
financial statements or to the financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the schedule of expenditures of
federal awards and state financial assistance is fairly stated, in all material respects, in relation to the financial statements
as a whole.

Report on Summarized Comparative Information

We have previously audited Early Learning Coalition of Florida’s Gateway, Inc.’s financial statements, and we expressed
an unmodified audit opinion on those audited financial statements in our report dated January 29, 2025. In our opinion,
the summarized comparative information presented herein as of and for the year ended June 30, 2024, is consistent, in
all material respects, with the audited financial statements from which it has been derived.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated January 26, 2026, on our
consideration of the Coalition’s internal control over financial reporting and on our tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is solely
to describe the scope of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on the effectiveness of the Coalition’s internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the Coalition’s internal control over financial reporting and compliance.

Moss, Krusick & Associates, LLC

Winter Park, Florida
January 26, 2026



EARLY LEARNING COALITION OF FLORIDA'S GATEWAY, INC.
STATEMENTS OF FINANCIAL POSITION

June 30, 2025 and 2024

ASSETS
2025 2024
Current assets
Cash $ 666,247 $ 1,329,196
Due from providers 67,268 86,487
Due from State of Florida 887,058 593,018
Prepaid expense 2,030 -
Total current assets 1,622,603 2,008,701
Fixed assets
Computer equipment 31,742 31,742
Office equipment and furniture 31,559 31,559
Leasehold improvements 34,076 34,076
Vehicles 84,447 84,447
Total depreciable assets 181,824 181,824
Accumulated depreciation (158,485) (148,074)
Total net fixed assets 23,339 33,750
Intangible assets, net 28,910 60,447
Right of use asset - operating lease, net 289,875 373,775
Total assets $ 1,964,727 $ 2,476,673
LIABILITIES AND NET ASSETS
Current liabilities
Accounts payable $ 926,466 $ 1,309,567
Accrued liabilities 81,270 82,140
Due to State of Florida 157,451 158,169
Deferred revenue 5,500 -
Operating lease liability 89,965 83,900
Total current liabilities 1,260,652 1,633,776
Non-current operating lease liability 199,910 289,875
Total liabilities 1,460,562 1,923,651
Net assets
Without donor restrictions 504,165 553,022
Total liabilities and net assets $ 1,964,727 $ 2,476,673

The accompanying notes are an integral part of these financial statements.
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EARLY LEARNING COALITION OF FLORIDA'S GATEWAY, INC.

STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS

Years Ended June 30, 2025 and 2024

Revenues, Gain, and Other Support
School Readiness Funding
Federal grants $
State grants
Other contractual
Contributions
Miscellaneous
Total revenues, gains, and other support

Expenses

Program services
School readiness

VPK
Other
ARPA

Total program services

Supporting services
Management and general

Total operating expenses

Changes in net assets

Net assets at beginning of year

Net assets at end of year $

2025 2024
12,846,818 $ 15,530,322
2,856,786 2,906,872
10,760 33,954
500 1,104
720 5,380
15,715,584 18,477,632
12,354,498 11,952,967
2,789,667 2,768,357
11,213 27,096
- 2,574,855
15,155,378 17,323,275
609,063 807,583
15,764,441 18,130,858
(48,857) 346,774
553,022 206,248
504,165  $ 553,022

The accompanying notes are an integral part of these financial statements.
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Direct services

Salaries

Health insurance

Occupancy

Payroll taxes

Consumer education

Quality and classroom supplies
Depreciation and amortization
Retirement

Communications

Travel and training
Professional fees

Application software licensing
Insurance

Web service/hosting

Training materials/space
Office supplies/expense
Repairs and maintenance
Scholarships & other ed opps
Wage incentives

Dues and subscriptions

Staff development

Other employee expenses
Postage, freight and delivery
Bank Fees

Grants to providers

Taxes, licenses, fees
Miscellaneous/other
Equipment <$1000

Total expenses

EARLY LEARNING COALITION OF FLORIDA'S GATEWAY, INC.
STATEMENT OF FUNCTIONAL EXPENSES

For the Year Ended June 30, 2025
(with summarized financial information for the year ended June 30, 2024

Program Services Management and Totals

School Readiness VPK Other General 2025 2024
$ 10,801,009 $ 2,789,667 $ - $ - $ 13,590,676 $ 13,253,337
965,561 - 7,637 352,338 1,325,536 1,398,154
128,236 - - 46,823 175,059 176,223
118,934 - - 43,355 162,289 162,540
70,877 - 3,443 25,874 100,194 113,628
53,655 - - 10,555 64,210 338,775
38,497 - - 11,731 50,228 617,458
- - - 41,948 41,948 8,461
28,407 - - 10,372 38,779 41,877
24,558 - - 8,908 33,466 21,072
21,916 - 8 6,464 28,388 33,174
3,379 - - 24,420 27,799 17,275
18,942 - - 6,760 25,702 35,169
16,779 - - 6,216 22,995 16,660
15,929 - - 5,789 21,718 22,748
9,917 - - - 9,917 18,491
7,234 - - 1,789 9,023 54,604
6,201 - - 2,342 8,543 8,043
6,340 - - - 6,340 7,745
6,300 - - - 6,300 11,400
3,604 - - 1,290 4,894 3,495
2,836 - 61 616 3,513 21,921
3,176 - - - 3,176 3,686
813 - 8 301 1,122 3,339
- - - 998 998 1,126
928 - - - 928 1,714,162
470 - - 174 644 999
- - 56 - 56 599
- - - - - 24,697
$ 12,354,498 $ 2,789,667 $ 11,213 $ 609,063 $ 15,764,441 $ 18,130,858

The accompanying notes are an integral part of these financial statements.
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EARLY LEARNING COALITION OF FLORIDA'S GATEWAY, INC.

STATEMENTS OF CASH FLOWS

Years Ended June 30, 2025 and 2024

2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES
Changes in net assets $ (48,857)  $ 346,774
Adjustments to reconcile changes in net assets
to net cash used in operating activities:
Depreciation and amortization 41,948 8,461
Decrease (increase) in assets
Grants receivable (294,040) (574,220)
Due from providers 19,219 (19,219)
Prepaid expense (2,030) -
Increase (decrease) in liabilities
Accounts payable (383,101) 383,624
Due to State of Florida (718) (398,745)
Deferred revenue 5,500 -
Accrued liabilities (870) 26,192
Net cash used in operating activities (662,949) (227,133)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of intangible assets - (63,075)
Purchase of office equipment and furniture - (25,473)
Net cash used in investing activities - (88,548)
Net decrease in cash (662,949) (315,681)
Cash at beginning of year 1,329,196 1,644,877
Cash at end of year $ 666,247 $ 1,329,196
SUPPLEMENTAL DISCLOSURE OF NONCASH ACTIVITIES
ROU asset $ - $ 454,670
Lease liability - (454,670)

The accompanying notes are an integral part of these financial statements.
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Early Learning Coalition of Florida’s Gateway, Inc.
NOTES TO THE FINANCIAL STATEMENTS

June 30, 2025

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Purpose - The Early Learning Coalition of Florida's Gateway, Inc. (Coalition), is a
nonprofit corporation organized on May 2, 2000, for the purpose of providing opportunities for at risk,
birth to kindergarten children and enhancing their chances for educational success. The Coalition was
specifically formed to implement the provisions of the "Florida School Readiness Act" in the counties
of Columbia, Hamilton, Lafayette, Suwannee, and Union.

The Coalition is governed by a voluntary board of directors selected from the five-county area.

The Coalition is primarily funded by grant contracts with the State of Florida Division of Early Learning
(“DEL”), which includes State and Federal grant funding for childcare and school readiness programs.
The Coalition primarily provides its school readiness and VPK services through contractual
arrangements with area childcare providers and school boards.

Revenues supporting the Coalition are primarily federal and state grants, contractual services, and
contributions.

Basis of Accounting - The Coalition follows standards of accounting and financial reporting prescribed
for voluntary health and welfare agencies. It uses the accrual basis of accounting, which recognizes
revenues when earned and expenses as incurred. Federal, state, and local government and other
public grants are recorded as support when performance occurs under the terms of the grant
agreement.

The costs of providing the various programs and other activities have been detailed in the Statement
of Functional Expenses and summarized on a functional basis in the Statement of Activities. Salaries
and other expenses which are associated with a specific program are charged directly to that program.
Salaries which benefit more than one program are allocated to the various programs based on
employee time spent in each functional area. Other expenses which benefit more than one area are
allocated based on the averaged employee time spent in the various cost centers.

Financial Statement Presentation - The financial statement presentation is presented as required by
Section 958, Not for Profit Entities, in the Financial Accounting Standards Board (FASB) Accounting
Standards Codification.

Under the Codification, the Coalition, is required to report information regarding its financial position
and activities according to two classes of net assets: net assets without donor restriction, which
represents the expendable resources that are available for operations at management's discretion and
net assets with donor restrictions which are restricted by the donor as to purpose or time.

In accordance with the above referenced Codification, contributions received are recorded as without
donor restrictions or with donor restrictions.

During the years ending June 30, 2025 and 2024, all net assets were classified as net assets without
donor restrictions.



Early Learning Coalition of Florida’s Gateway, Inc.
NOTES TO THE FINANCIAL STATEMENTS

June 30, 2025

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Cash and Cash Equivalents - As applicable, cash equivalents consist of short-term, highly liquid
investments which are readily convertible into cash within ninety (90) days of purchase. At June 30,
2025 and 2024, the Coalition had no investments which are considered cash equivalents.

Property and Depreciation - The Coalition follows the practice of capitalizing all property and
equipment expenditures in excess of $5,000, at cost, or, if donated, at fair market value. The Coalition
utilizes straight line depreciation with useful lives ranging from 5-10 years.

Property and equipment are valued at historical cost. Donated property and equipment are valued at
estimated fair value at the date of donation. Such donations are reported as contributions without
donor restrictions unless the donor has restricted the donated asset to a specific purpose.

Assets donated with explicit restrictions regarding their use and contributions of cash that must be
used to acquire property and equipment are reported as contributions with donor restrictions. Absent
donor stipulations regarding how long those donated assets must be maintained, the Coalition reports
expirations of donor restrictions when the donated or acquired assets are placed in service. The
Coalition reclassifies net assets with donor restrictions to net assets without donor restrictions at that
time.

Property and Equipment Acquired by Grants - All property and equipment purchased with funds
provided by federal or state funded programs is the property of the federal government or State of
Florida. The Coalition uses the property and equipment in its operations and is required to maintain
physical control over these assets. The titles to the assets are held by the Coalition. Disposition of
fixed assets exceeding established amounts requires prior approval by the federal pass-through
agency, the State of Florida, Division of Early Learning (DEL).

Revenue Recognition - The Coalition follows FASB Accounting Standards Update (ASU) 2014-09,
Revenue from Contracts with Customers (ASC 606), which is based on principles that govern the
recognition of revenue at an amount an entity expects to be entitled when contract performance
obligations are met.

The Coalition also follows ASU 2018-08, Not-for-Profit Entities: Clarifying the Scope and the
Accounting Guidance for Contributions Received and Contributions Made (ASC 958-605), which
clarifies how transactions should be accounted for as contributions (nonreciprocal transactions) or
exchange transactions and whether a contribution is conditional.

Revenue from government grants is recorded when earned, which is generally when the allowable
costs of the specific grant provisions have been incurred or the performance of services rendered.
Such revenue is subject to audit by the grantor and, if the examination results in a deficiency of
allowable expenses, the Coalition will be required to refund any deficiencies. Management is of the
opinion that all monies recognized as revenue have been earned as of June 30, 2025 and 2024. These
amounts are reflected as revenue without donor restrictions if received and expended in the same
year.



Early Learning Coalition of Florida’s Gateway, Inc.
NOTES TO THE FINANCIAL STATEMENTS

June 30, 2025

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue Recognition (continued) - Revenue from program fees are recognized when the earnings
process is substantially complete, and goods have been delivered or services performed. Revenues
from program fees are recognized in the year to which they relate. As part of the Voluntary Pre-
Kindergarten grants, the Coalition receives advances on revenue which are to be repaid to the state.

Estimates - The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain reported
amounts and disclosures. Accordingly, actual results could differ from those estimates.

Contributions without Donor Restrictions - The Coalition reports contributions with donor restrictions
as contributions without donor restrictions when any donor-imposed restrictions are met within the
same reporting period in which the contribution is received.

Uncertain Tax Positions - The Coalition considered FASB Codification 740-10-50-15. As a result, it
determined that the primary tax position of the Coalition is its filing status as a tax- exempt entity. In
addition, the Coalition determined that it is more likely than not that its tax positions would be sustained
upon examination by the Internal Revenue Service (IRS).

Income Taxes - The Coalition is exempt from income tax under Section 501(c)(3) of the Internal
Revenue Code; therefore, no income tax provision is required in the accompanying financial
statements. The Coalition is not classified as a private foundation. Contributions to the Coalition are
qualified as deductions for charitable contributions.

Management has analyzed the Coalition’s various federal and state filing positions and believes that
its income tax filing positions and deductions are well documented and supported, and no accruals for
tax liabilities are necessary. Therefore, no reserves for uncertain income tax positions have been
recorded.

Prior Year Summarized Comparative Information - The financial statements include certain prior-year
summarized comparative information in total but not by net asset class. Such information does not
include sufficient detail to constitute a presentation in conformity with generally accepted accounting
principles. Accordingly, such information should be read in conjunction with the Coalition’s financial
statements for the year ended June 30 of the prior year, from which the summarized information was
derived.

Adoption of ASU No. 2016-13 - Effective July 1, 2023, the Coalition adopted FASB ASU No. 2016-13,
Financial Instruments — Credit Losses (Topic 326): Measurement of Credit Losses on Financial
Instruments, as amended, which modifies the measurement of expected credit losses on certain
financial instruments. The Coalition adopted this new guidance as of July 1, 2023 utilizing the modified
retrospective transition method. The adoption of this Standard did not have a material impact on the
Coalition’s financial statements.

Functional Allocation of Expenses - Expenses are allocated between program services and
management and general supporting services. Salaries are allocated based on actual time spent in
these activities or administration of programs. Other expenses are allocated based on direct usage or
management’s estimates of the benefit derived by each activity.




Early Learning Coalition of Florida’s Gateway, Inc.
NOTES TO THE FINANCIAL STATEMENTS

June 30, 2025

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Grants Receivable - Accounts and grant receivables at June 30, 2025 and 2024, consisted of amounts
due from state and local agencies and were recorded when services were provided. The Coalition’s
receivables as of June 30, 2025 and 2024, are due in less than one year and are considered fully
collectible.

Intangible Assets - Software subscriptions over $5,000 are capitalized and stated at cost, and are
amortized using the straight-line method over the term of the agreement, generally one to three years.

Leases -The Coalition determines if an arrangement is or includes a lease at inception, which is the
date on which the terms of the contract are agreed to, and the agreement creates enforceable rights
and obligations. Under ASU 2016-02, Topic 842, Leases, (Topic 842), a contract is or contains a lease
when: (i) explicitly or implicitly identified assets have been deployed in the contract and (ii) the
customer obtains substantially all of the economic benefits from the use of that underlying asset and
directs how and for what purpose the asset is used during the term of the contract. The Coalition also
considers whether its service arrangements include the right to control the use of an asset.

Practical expedients and policy elections are available under the guidance, which was effective July
1, 2022. The Coalition elected the package of practical expedients permitted under the transition
guidance, which among other things, did not require reassessment of whether contracts entered into
prior to adoption are or contain a lease, and allowed carry forward of the historical lease classification
for existing leases.

The Coalition has elected to apply the short-term lease exception to all leases with a term of one year
or less. For all other leases, the Coalition recognizes Right of Use Asset (‘ROU”) and lease liabilities
based on the present value of lease payments over the lease term at the commencement date of the
lease or adoption date. The Coalition has also elected to use the risk-free discount rate for its leases.
The risk-free discount rates are obtained using U.S. Treasury securities as posted on the Federal
Reserve website.

The Coalition’s leases include a non-lease component representing additional services transferred to
the Coalition, such as common area maintenance for real estate. The Coalition made an accounting
policy election to account for each separate lease component and the non-lease components
associated with that lease component as a single lease component. Non-lease components that are
variable in nature are recorded in variable lease expense in the period incurred.
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Early Learning Coalition of Florida’s Gateway, Inc.
NOTES TO THE FINANCIAL STATEMENTS

June 30, 2025

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Advertising - Advertising costs are charged to expenses as incurred and are included in the statement
of functional expenses as consumer education. Advertising expenses totaled $226,165 and $338,775
for the years ended June 30, 2025 and 2024, respectively.

Reclassifications - Certain reclassifications have been made to prior year amounts to conform to the
current year presentation.

Subsequent Events - Subsequent events have been evaluated through January 26, 2026, which is the
date the financial statements were available to be issued.

NOTE 2. CASH

Cash includes amounts in demand deposits as well as short-term money market investment accounts.
Cash in demand deposits is secured by federal depository insurance. There were no restrictions on
the cash balances at June 30, 2025 and 2024.

At June 30, 2025 and 2024, the total bank balances were $699,111 and $1,366,950, respectively, of

which $250,000, was covered by the Federal Deposit Insurance Corporation (FDIC). The remaining
balance is insured by the Bureau of Collateral Management, Florida Department of Financial Services.

NOTE 3. DUE FROM STATE OF FLORIDA

Due from the State of Florida consists of amounts owed to the Coalition for child care services provided
prior to June 30, 2025 and 2024. Management considers the amounts fully collectible.

No provision for credit losses is provided for in the financial statements. All amounts were collected
post-year end.

Due from the State of Florida as of June 30 consisted of the following:

2025 2024
Federal grants - School Readiness $ 887,058 $ 593,018

NOTE 4. DUE FROM SCHOOL READINESS PROVIDERS

Due to a software upgrade, estimated amounts were paid to school readiness providers throughout
the 2018-19 fiscal year. During the 2019-20 fiscal year, the Coalition corrected the estimated amounts
and determined the balances that were owed to/by the Coalition and to/by various providers due to the
under/overpayments (estimated vs. actual).

During the year ended June 30, 2024, the Coalition also advanced funds to Providers in the amount
of $19,219, which were paid back to the Coalition during the year end June 30, 2025.

The balances were also subjected to review and approval by the Providers.
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Early Learning Coalition of Florida’s Gateway, Inc.
NOTES TO THE FINANCIAL STATEMENTS

June 30, 2025

NOTE 4. DUE FROM SCHOOL READINESS PROVIDERS (continued)

Upon the documentation, review, and approval of the amounts; the Providers with balances owed to
the Coalition agreed to the following terms: 1. a one-time payment 2. six-month repayment plan or 3.
Coalition approved plan, agreeing to monthly payment amounts.

The amount that remains due from providers at June 30, 2025 and 2024 were $67,268 and $86,487,
respectively.

The Coalition expects the amounts to be repaid and has not recorded an allowance for credit losses.

NOTE 5. FIXED ASSETS AND DEPRECIATION

Depreciation of fixed assets is provided over the estimated useful lives of the respective assets on a
straight-line basis. In accordance with the Coalition’s policy, assets costing less than $5,000 are
generally fully expensed in their year of acquisition.

Depreciation expense totaled $10,411 and $5,833 for the years ended June 30, 2025 and 2024,
respectively.

Property and equipment consist of the following at June 30:

Fixed asset type 2025 2024 Life
Computer hardware and furniture $ 31,742 $ 31,742 5
Office equipment and furniture 31,559 31,559 5
Leasehold improvements 34,076 34,076 5-10
Vehicles 84,447 84,447 5

Total fixed assets 181,824 181,824
Accumulated depreciation (158,485) (148,074)

Net fixed assets $ 23,339 % 33,750

NOTE 6. RETIREMENT

In 2015, the Coalition adopted a Safe Harbor 401(k) Plan. Under the plan, the Coalition makes an
employer matching contribution of up to six percent of an employee’s wages. The individual accounts
are one hundred percent vested and are funded on a per-pay-period basis.

The Coalition incurred $38,779 and $41,877 in retirement expense for the years ended June 30, 2025
and 2024, respectively.
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Early Learning Coalition of Florida’s Gateway, Inc.
NOTES TO THE FINANCIAL STATEMENTS

June 30, 2025

NOTE 7. OPERATING LEASE - FACILITY

Effective July 1, 2023, the Coalition signed a five-year lease with Main Blvd Rental LLC at 1104 SW
Main Street ("Building #1") and an additional property at 1086 SW Main Blvd, Ste 101 ("Building #2").

The Coalition does not consider any additional renewal periods to be reasonably certain of being
exercised, as comparable locations could generally be identified within the same area for comparable

lease rates.

The lease agreement specifies fixed monthly rental payments of $6,465 for Building #1 (annual total
$77,580) and $2,500 (annual total $30,000) for Building #2. A monthly reimbursement for utility fees

is paid for each lease in the amount of $75.

As of June 30, 2025 and 2024, the right-of-use (ROU) asset had a balance of $289,875 and $373,775,
respectively, as shown in the statements of financial position; the lease liability is included in current
liabilities ($89,965) and ($83,900) and non-current liabilities ($199,910) and ($289,875), respectively.

Additional information about the Coalition’s leases are as follows:

Lease cost (included in occupancy expenses):
Operating lease cost

Total lease cost

Other information:
Cash paid for amounts included in measuring operating lease liability:
Operating cash flows from operating lease

Total cash paid for amounts included in measuring operating lease liability

Weighted-average remaining lease terms (years)
Weighted-average discount rate

Maturities of operating lease liabilities as of June 30 are as follows:
2026
2027
2028

Total lease payments

Less: interest

Present value of lease liability
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107,580

107,580

107,580

107,580

3.00
7.00%

107,580
107,580
107,580

322,740

(32,865)

289,875




Early Learning Coalition of Florida’s Gateway, Inc.
NOTES TO THE FINANCIAL STATEMENTS

June 30, 2025

NOTE 8. CONTINGENCIES

There is a contingent liability because all audits/monitoring’s have not been completed for the fiscal
year ended June 30, 2025. Under the provisions of the funding agreements, any expenditure
determined not in compliance with grant regulations would be subject to repayment by the Coalition.

The Coalition's administration believes that all expenditures were significantly in compliance with grant
regulations.

NOTE 9. CONCENTRATION OF CREDIT RISK

Financial instruments which subject the Organization to concentrations of credit risk consist primarily
of cash and cash equivalents in a local bank which at times may exceed the FDIC limits. However,
because of classification as public funds, any amounts that exceed FDIC coverage are insured through
the Bureau of Collateral Management, Division of Treasury, and Department of Financial Services.
The Organization has no policy requiring collateral or other security to support its receivables.

NOTE 10. EXPENSES BY FUNCTION

Expenses by function have been allocated among program and supporting services classifications on
the basis of employee time records based on personal activity reports (PARs). Hours by function are
entered on a spreadsheet and an average by department (Administrative/finance, Provider Support,
and Family Support) is computed. The average by department is totaled by function and multiplied by
the total number of employees. The average by employee is used to allocate those costs that are not
directly charged. The process is updated on a monthly basis.

The plan was approved by the DEL.

NOTE 11. CONCENTRATION OF REVENUE SOURCES

Approximately 99% of the Coalition’s revenue is provided by DEL for June 30, 2025 and 2024,
respectively. A significant decline in funding to the Coalition could adversely affect the operating results
of the Coalition. The continuance of state and federal funding is subject to annual legislative budgetary
review.

NOTE 12. DONATED SERVICES AND GOODS

The Coalition also receives donated services from various individuals. Volunteer services are recorded
in accordance with FASB Codification 958-605-25-16 if they: (1) create or enhance nonfinancial assets
or (2) require specialized skills and are provided by the individuals possessing those skills and would

typically need to be purchased if not provided by donation.

Volunteer services were provided to all programs.
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Early Learning Coalition of Florida’s Gateway, Inc.
NOTES TO THE FINANCIAL STATEMENTS

June 30, 2025

NOTE 12. DONATED SERVICES AND GOODS (continued)

Donated goods that are measurable are recorded as support at their fair market values at the date of
receipt by the Coalition. A corresponding amount is recorded as an expense or property and
equipment.

The donated services and goods received by the Coalition during the years ended June 30, 2025 and
2024 did not meet the revenue recognition criteria above and were not recorded.

NOTE 13. LIQUIDITY AND AVAILABILITY
Liquidity

The Coalition regularly monitors liquidity required to meet its operating needs and other contractual
agreements, while also striving to maximize the investment of its available funds. The Coalition has
various sources of liquidity at its disposal, including cash and advances from DEL.

The Coalition’s goals for maintaining financial assets are indicated in its Financial Policy and
Procedures: “monitor cash flow needs on a weekly basis to eliminate idle funds and to ensure that
payment obligations can be met.”

The Coalition’s policy for maintaining financial assets is indicated in its Financial Policy and
Procedures: “Any funds in excess of two months’ anticipated cash flow needs held in the operating
checking account shall be transferred into the Organization’s money market account.”

Due to advances provided by the DEL, the Coalition has not required any short-term funding via a line
of credit or other means.

Availability of Resources for General Expenses within One Year
Resources available to fund general operating expenses have monthly variations due to VPK and the
related school year. The Organization actively manages its advance from DEL and monthly

reimbursement requests to align its inflows with anticipated outflows.

At June 30 2025, existing financial assets and liquidity resources available within one year were as
follows:

Cash $ 666,247
Due from providers 67,268
Due from State of Florida 887,058

Total financial assets available within one year $ 1,620,573
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Early Learning Coalition of Florida’s Gateway, Inc.
NOTES TO THE FINANCIAL STATEMENTS

June 30, 2025

NOTE 14. INTANGIBLE ASSETS

Intangible assets of $28,910 presented on the statement of financial position at June 30, 2025 consist
of the following:

Remaining Gross Carrying Accumulated Net Carrying
Amortized intangible asset Term Amount Amortization Amount
MarcoPolo software subscription 11 Months $ 63,075 $ (34,165) $ 28,910
Total $ 63,075 $ (34,165) $ 28,910

Amortization expense was $31,537 and $2,628 for the years ended June 30, 2025 and 2024,
respectively. Estimated amortization expense over the remaining terms of the intangible assets are as
follows:

Years ending June 30:
2026 $ 28,910
$ 28,910

During the year ended June 30, 2024, with approval from DEL the Coalition purchased software
subscriptions through MarcoPolo for their providers and teachers. The Coalition’s future cash flows
are not materially impacted by its ability to extend or renew agreements related to its amortizable
intangible assets.

NOTE 15. RECONCILIATION OF DEL CONFIRMED REVENUE TO STATEMENT OF ACTVITIES
BALANCES

The schedule of expenditures of federal awards and state financial assistance follows the accrual
basis of accounting. Accounting principles generally accepted in the United States of America require
recognition of the expenditures in the period incurred and recognition of the corresponding
reimbursement once the amount is earned and collection is certain. Reconciliations of the schedule of
expenditures of federal awards and state financial assistance to federal and state expenditures
included in the statement of activities and change in net assets is as follows:

Total Expenditures of Federal Awards and State

Financial Assistance $ 15,711,962
Refunds and adjustments due to DEL (8,358)
Statement of activities and change in net assets -

School Readiness Funding $ 15,703,604
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Early Learning Coalition of Florida’s Gateway, Inc.
NOTES TO THE FINANCIAL STATEMENTS

June 30, 2025

NOTE 16. RELATED PARTY TRANSACTIONS

The composition of the Coalition's Board of Directors includes seven persons (includes voting and
nonvoting members) associated with Pre-K/School Readiness providers who received payments
from the Coalition during the year ended June 30, 2025.

The amounts paid to the providers during the year ended June 30, 2025 and due from the coalition
at June 30, 2025 are as follows:

Board Member Daycare Provider Total Due to Related
Expended Parties

S. Rimes Union County School District $ 291,239 $ 2,513
P. Carswell Florida Gateway College 4,499 -
M. Ward Suwannee Valley 4Cs (LC) 100,102 -
M. Ward Suwannee Valley 4Cs (LOLC) 54,117 -
H. Williamson Harriette's Right Way Nursery 289,159 21,327
J. Jones Ebenezer Daycare & Preschool 152,756 12,393
J. Barrs * Suwannee County School District 378,706 -
D. Odum Columbia County School Board 678,560 -
A. Pinello * Hamilton County School Board 184,029 -
L. Newman * Lafayette County School Board of Public Instruction 92,981 -

* nonvoting members

The terms of these contracts were substantially the same as for other child care providers.
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CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

To the Board of Directors of
Early Learning Coalition of Florida’s Gateway, Inc.
Lake City, Florida

We have audited, in accordance with the auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the financial statements of the
Early Learning Coalition of Florida’s Gateway, Inc. (the “Coalition”) (a nonprofit organization), which
comprise the statement of financial position as of June 30, 2025, and the related statements of
activities and changes in net assets, functional expenses, and cash flows for the year then ended,
and the related notes to the financial statements, and have issued our report thereon dated January
26, 2026.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Coalition’s
internal control over financial reporting (internal control) as a basis for designing audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Coalition’s
internal control. Accordingly, we do not express an opinion on the effectiveness of the Coalition’s
internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies,
in internal control that is less severe than a material weakness, yet important enough to merit
attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify
any deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses or significant deficiencies may exist that were not identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Coalition’s financial statements are
free from material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct
and material effect on the financial statements. However, providing an opinion on compliance with
those provisions was not an objective of our audit, and accordingly, we do not express such an
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are
required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
Coalition’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the Coalition’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Moss, Krusick and Associates, LLC

Winter Park, Florida
January 26, 2026
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EARLY LEARNING COALITION OF FLORIDA'S GATEWAY, INC.

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS AND STATE FINANCIAL ASSISTANCE

Year Ended June 30, 2025

Federal Assistance Pass-through Grant/ Total
Federal Grantor/Pass through Grantor/Program, Listing/State CSFA Entity Identifying Contract Contract Federal/State
Project, or Cluster Title Number Number Period Amount Expenditures
Federal Awards
U.S. Department of Health and Human Services passed through
Florida's Division of Early Learning
Temporary Assistance for Needy Families 93.558 ELO25 7/1/2024 6/30/2025 $ 1,859,691 $ 1,859,691
Temporary Assistance for Needy Families 93.558 ELO026 7/1/2025 6/30/2026 20,564 20,564
Total Temporary Assistance for Needy Families 1,880,255 1,880,255
Childcare and Development Block Grant * 93.575 EL025 7/1/2024 6/30/2025 6,604,400 6,604,400
Childcare and Development Block Grant * 93.575 EL026 7/1/2025 6/30/2026 855,304 855,304
Childcare Mandatory and Matching Funds * 93.596 EL025 7/1/2024 6/30/2025 3,458,217 3,458,217
Childcare Mandatory and Matching Funds * 93.596 EL026 7/1/2025 6/30/2026 53,708 53,708
Total Child Care and Development Fund Cluster 10,971,629 10,971,629
Social Services Block Grant 93.667 EL025 7/1/2024 6/30/2025 3,292 3,292
Total Expenditures of Federal Awards $ 12,855,176 $ 12,855,176
State Financial Assistance
Florida's Office of Early Learning
Voluntary Pre-K Education Program 48.108 EL025 7/1/2024 6/30/2025 2,854,225 2,854,225
Voluntary Pre-K Education Program 48.108 EL026 7/1/12025 6/30/2026 131 131
State General Revenue Unrestricted - School Readiness Plus N/A 2024 - 2025 SGU 7/1/12024 6/30/2025 2,258 2,258
State General Revenue Unrestricted - School Readiness Plus N/A 2025 - 2026 SGU 7/1/2025 6/30/2026 172 172
Total Expenditures of State Financial Assistance $ 2,856,786 $ 2,856,786
Total Expenditures of Federal Awards and State Financial Assistance $ 15,711,962 $ 15,711,962

* Cluster of programs

Note 1. Basis Of Presentation

The accompanying schedule of expenditures of federal awards and state financial assistance (the “schedule”) is presented on the accrual basis of accounting. The information in this schedule is presented in
accordance with the requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance),
State of Florida Chapter 10.650, Rules of the Auditor General , and the Department of Financial Services' State Projects Compliance Supplement (Chapter 10.650). Therefore, some amounts presented in this
schedule may differ from amounts presented in, or used in the preparation of, the basic financial statements.

Note 2. Summary Of Significant Accounting Policies
Expenditures reported on the schedule are reported on the accrual basis of accounting. Such expenditures are recognized following the cost principles contained in the Uniform Guidance, and Chapter 10.650
wherein certain types of expenditures are not allowed or are limited as to reimbursement.

Note 3. De Minimis Indirect Cost Rate Election

The Coalition has elected to not use the 10% de minimis indirect cost rate for its federal programs and state projects for the year ended June 30, 2025. The indirect costs rates used on the Coalition's federal
programs and state projects are determined by the relevant federal or state agency.
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CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL
PROGRAM AND STATE PROJECT AND ON INTERNAL CONTROL OVER
COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE AND STATE OF FLORIDA
CHAPTER 10.650, RULES OF THE AUDITOR GENERAL

To the Board of Directors of
Early Learning Coalition of Florida’s Gateway, Inc.
Lake City, Florida

Report on Compliance for Each Major Federal Program and State Project
Opinion on Each Major Federal Program and State Project

We have audited the Early Learning Coalition of Florida’s Gateway, Inc.’s (the “Coalition”)
compliance with the types of compliance requirements identified as subject to audit in the
OMB Compliance Supplement and the requirements described in the Department of Financial
Services’ State Projects Compliance Supplement, and special audit guidance provided by the
Division of Early Learning that could have a direct and material effect on each of the Coalition’s
major federal programs and state projects for the year ended June 30, 2025. The Coalition’s
major federal programs and state projects are identified in the summary of auditor’s results
section of the accompanying schedule of findings and questioned costs.

In our opinion, the Coalition complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on each of its major
federal programs and state projects for the year ended June 30, 2025.

Basis for Opinion on Each Major Federal Program and State Project

We conducted our audit of compliance in accordance with auditing standards generally
accepted in the United States of America; the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United
States; and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200,
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal
Awards and State of Florida Chapter 10.650, Rules of the Auditor General (Uniform Guidance)
and special audit guidance provided by the Division of Early Learning. Our responsibilities
under those standards and the Uniform Guidance are further described in the Auditor’s
Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of the Coalition and to meet our other ethical
responsibilities, in accordance with relevant ethical requirements relating to our audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on compliance for each major federal program and state project. Our
audit does not provide a legal determination of the Coalition’s compliance with the compliance
requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for
the design, implementation, and maintenance of effective internal control over compliance
with the requirements of laws, statutes, regulations, rules, and provisions of contracts or grant
agreements applicable to the Coalition’s federal programs and state projects.

Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance
with the compliance requirements referred to above occurred, whether due to fraud or error,
and express an opinion on the Coalition’s compliance based on our audit. Reasonable
assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with generally accepted auditing standards,
Government Auditing Standards, and the Uniform Guidance, will always detect material
noncompliance when it exists. The risk of not detecting material noncompliance resulting from
fraud is higher than for that resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the
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Auditor’s Responsibilities for the Audit of Compliance (continued)

override of internal control. Noncompliance with the compliance requirements referred to above is considered material if
there is a substantial likelihood that, individually or in the aggregate, it would influence the judgment made by a reasonable
user of the report on compliance about the Coalition’s compliance with the requirements of each major federal program
and state project as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government Auditing Standards, and
the Uniform Guidance, we:

o Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and perform
audit procedures responsive to those risks. Such procedures include examining, on a test basis, evidence
regarding the Coalition’s compliance with the compliance requirements referred to above and performing such
other procedures as we considered necessary in the circumstances.

e Obtain an understanding of the Coalition’s internal control over compliance relevant to the audit in order to design
audit procedures that are appropriate in the circumstances and to test and report on internal control over
compliance in accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the
effectiveness of the Coalition’s internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and any significant deficiencies and material weaknesses in internal control over compliance that
we identified during the audit.

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over compliance does
not allow management or employees, in the normal course of performing their assigned functions, to prevent, or detect
and correct, noncompliance with a type of compliance requirement of a federal program and state project on a timely
basis. A material weakness in internal control over compliance is a deficiency, or a combination of deficiencies, in internal
control over compliance, such that there is a reasonable possibility that material noncompliance with a type of compliance
requirement of a federal program or state project will not be prevented, or detected and corrected, on a timely basis. A
significant deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in internal control
over compliance with a type of compliance requirement of a federal program or state project that is less severe than a
material weakness in internal control over compliance, yet important enough to merit attention by those charged with
governance.

Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in internal
control over compliance that might be material weaknesses or significant deficiencies in internal control over compliance.
Given these limitations, during our audit we did not identify any deficiencies in internal control over compliance that we
consider to be material weaknesses, as defined above. However, material weaknesses or significant deficiencies in
internal control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal
control over compliance and the results of that testing based on the requirements of the Uniform Guidance. Accordingly,
this report is not suitable for any other purpose.

Moss, Krusick & Associates, LLC

Winter Park, Florida
January 26, 2026
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Early Learning Coalition of Florida’s Gateway, Inc.
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FEDERAL AWARDS AND STATE FINANCIAL ASSISTANCE

June 30, 2025

Section | — Summary of Auditor’s Results

Financial Statements

1. Type of auditor’s report issued: Unmodified
2. Internal control over financial reporting:
a. Material weakness(es) identified? No

b. Significant deficiencies identified that are not
considered to be material weaknesses?

None reported

3. Noncompliance material to financial statements noted? No
Federal Awards
1. Type of auditor’s report issued on compliance for
major programs: Unmodified
2. Internal control over major programs:
a. Material weakness(es) identified? No

b. Significant deficiencies identified that are not
considered to be material weaknesses?

3. Audit findings disclosed that are required to be reported

None reported

in accordance with the Uniform Guidance? No
4. Dollar threshold used to distinguish between Type A

and Type B programs $750,000
5. Auditee qualified as a low-risk auditee? Yes
Identification of major programs:
Name of Federal Programs ALN
Temporary Assistance for Needy Families 93.558
Child Care and Development Block Grant 93.575
Child Care Mandatory and Matching Funds

of the Child Care and Development Fund 93.596
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Early Learning Coalition of Florida’s Gateway, Inc.

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FEDERAL AWARDS AND STATE FINANCIAL ASSISTANCE

June 30, 2025

Section | — Summary of Auditor’s Results (continued)

State Financial Assistance

1.

Type of auditor’s report issued on compliance for
major projects:

. Internal control over major projects:

a. Material weakness(es) identified?
b. Significant deficiencies identified that are not
considered to be material weaknesses?

Audit findings disclosed that are required to be reported
in accordance with the Florida Single Audit Act and
Chapter 10.650, Rules of the Auditor General

Dollar threshold used to distinguish between Type A
and Type B projects

Identification of major projects:

Name of State Project

Voluntary Pre-Kindergarten Education Program

Section Il - Enhanced Fields System (EFS Mod) monthly reconciliation

1.

2.

EFS Mod reconciled monthly

Processes in place to identify and correct errors during
monthly reconciliations to EFS Mod

Coalition’s financial records reconcile and agree to EFS Mod

records as of program year ended June 30, 2025

Audit work papers documenting verification of reconciliations

available to DEL staff

Section lll = Financial Statement Findings

Unmodified

No

None reported

No

$750,000

CSFA Number

48.108

Yes

Yes

Yes

Yes

No current year findings (no corrective action plan or management letter required)

Section IV — Federal Award and State Projects Findings and Questioned Costs

There were no current year audit findings

Section V — Status of Prior Year Audit Findings

There were no prior year audit findings
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