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ABARE, KRESGE & ASSOCIATES CPAS, LL.C
CERTIFIED PUBLIC ACCOUNTANTS
1200 Plantation Island Dr. S Suite 230 (904) 460-0747
St. Augustine, FL 32080 Fax (904) 209-3000

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of
Monique Burr Foundation for Children, Inc.

Opinion

We have audited the accompanying financial statements of Monique Burr Foundation for Children, Inc. (a Florida not-for-
profit corporation), which comprise the statement of financial position as of June 30, 2024, and the related statements of
activities, functional expenses, and cash flows for the year then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
Monique Burr Foundation for Children, Inc. as of June 30, 2024, and the changes in its net assets and its cash flows for
the year then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are required to be independent of the Monique Burr
Foundation for Children, Inc. and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Monique Burr Foundation for Children, Inc.’s ability to
continue as a going concern within one year after the date that the financial statements are available to be issued.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conducted in accordance with generally accepted auditing standards, Government Auditing Standards, and Chapter
10.650, Rules of the Auditor General of the State of Florida, will always detect a material misstatement when it exists. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we:
o Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Monique Burr Foundation for Children, Inc.’s internal control. Accordingly, no such opinion is expressed.
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o Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Monique Burr Foundation for Children, Inc.’s ability to continue as a going concern for
a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the
audit.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The accompanying
schedule of expenditures of State financial assistance, as required by Chapter 10.650, Rules of the Auditor General of the
State of Florida, is presented for purposes of additional analysis and is not a required part of the financial statements.
Such information is the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information has been subjected to the
auditing procedures applied in the audit of the financial statements and certain additional procedures, including comparing
and reconciling such information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the schedule of expenditures of State
financial assistance is fairly stated, in all material respects, in relation to the financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated May 27, 2025, on our
consideration of the Monique Burr Foundation for Children, Inc.’s internal control over financial reporting and on our tests
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The
purpose of that report is solely to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the Monique Burr
Foundation for Children, Inc.’s internal control over financial reporting or on compliance. That report is an integral part of
an audit performed in accordance with Government Auditing Standards in considering the Monique Burr Foundation for
Children, Inc.’s internal control over financial reporting and compliance.

%@/Mge rAwwvciates Chhce, LLC-

St. Augustine, FL
May 27, 2025



MONIQUE BURR FOUNDATION FOR CHILDREN, INC.

STATEMENT OF FINANCIAL POSITION
JUNE 30, 2024

ASSETS
Cash and cash equivalents - unrestricted
Cash and cash equivalents - restricted
Accounts receivable
Prepaid expenses
Inventory

Investments
Property and equipment, net

TOTAL ASSETS

LIABILITIES AND NET ASSETS
LIABILITIES

Accounts payable and accrued expenses
Deferred revenue

TOTAL LIABILITIES

NET ASSETS

Without donor restrictions
With donor restrictions

TOTAL NET ASSETS
TOTAL LIABILITIES AND NET ASSETS

See accompanying notes
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984,212
8,752
680,399
9,580
241,683
3,168,879
21,821

5,115,326

278,232

278,232

4,261,522
575,572

4,837,094

5,115,326




MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2024

Donor
Unrestricted Restricted Total
REVENUE AND SUPPORT
State contract income $ 1,621,405 $ - $ 1,621,405
Contributions 1,170,468 - 1,170,468
Fundraising, net of direct expense $175,848 651,804 - 651,804
Dividends and interest 79,142 26,916 106,058
Realized and unrealized gain on investments 193,074 55,496 248,570
Other income 6,467 - 6,467
Total revenue and support 3,722,360 82,412 3,804,772
NET ASSETS RELEASED FROM RESTRICTIONS 24,199 (24,199) -
EXPENSES
Program 2,187,015 - 2,187,015
Management and general 118,418 - 118,418
Fundraising 272,537 - 272,537
Total expenses 2,577,970 - 2,577,970
CHANGE IN NET ASSETS 1,168,589 58,213 1,226,802
NET ASSETS, BEGINNING 3,092,933 517,359 3,610,292
NET ASSETS, ENDING $ 4,261,522 $ 575,572 $ 4,837,094

See accompanying notes
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MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2024

Salaries and wages
Payroll taxes

Total payroll expenses

Professional services
Program supplies
Advertising

Postage and shipping
Employee benefits
Travel

Contract services
Occupancy

Office

Other expense
Printing and copying
401k

Insurance

Dues and subscriptions
Staff development

Total operating expenses
Depreciation

Total expenses

Program Management &

Services General Fundraising Total
$ 1,020,728 $ 26,965 $ 36,126 $ 1,083,819
69,914 1,310 1,834 73,058
1,090,642 28,275 37,960 1,156,877
191,744 7,151 55,797 254,692
321,501 - - 321,501
34,681 - 3,357 38,038
62,249 864 393 63,506
97,740 9,935 2,564 110,239
59,759 20,602 11,741 92,102
195,064 338 145,619 341,021
48,977 6,513 2,600 58,090
43,588 1,659 8,898 54,145
17,965 21,991 1,493 41,449
- - 703 703
21,820 409 572 22,801
- 9,183 - 9,183
650 10 - 660
635 1,662 840 3,137
2,187,015 108,592 272,537 2,568,144
- 9,826 - 9,826
$ 2,187,015 $ 118,418 $ 272,537 $ 2,577,970

See accompanying notes
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MONIQUE BURR FOUNDATION FOR CHILDREN, INC.

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets $ 1,226,802
Adjustments to reconcile change in net assets to net cash
provided (used) by operating activities:
Depreciation 9,826
Unrealized and realized gain on investments (248,570)
Net changes in:
Accounts receivable (49,335)
Prepaid expenses 1,404
Inventory (18,860)
Accounts payable and accrued expenses 3,276
Deferred revenue (6,000)
Net cash provided (used) by operating activities 918,543
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of investments (626,245)
Proceeds from investments 20,713
Purchases of property and equipment (5,572)
Net cash provided (used) by investing activities (611,104)
NET CHANGE IN CASH 307,439
CASH, BEGINNING 685,525
CASH, ENDING $ 992,964
SUPPLEMENTAL DISCLOSURE
CASH - UNRESTRICTED $ 984,212
CASH - RESTRICTED 8,752
TOTAL CASH $ 992,964

See accompanying notes
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NOTE 1

NOTE 2

MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
NOTES TO FINANCIAL STATEMENTS

ORGANIZATION

The Monique Burr Foundation for Children, Inc. (the “Foundation”) is a Florida not-for-profit corporation
established in 1997, which primarily provides a child safety, bullying and child abuse prevention program
to Florida public elementary, middle, and high schools. The Foundation is supported through private
individual, foundation and corporate contributions and grants, as well as a state appropriation of public
funds, and is located in Jacksonville, Florida.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The financial statements of the Foundation have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America.

New Accounting Pronouncement

The Financial Accounting Standards Board (FASB) issued new guidance that created Topic 606,
Revenue from Contracts with Customers, in the Accounting Standards Codification (ASC). Revenue
Recognition for the program services requires the recognition of revenue when promised goods or
services are fransferred to customers in an amount that reflects the consideration to which an
organization expects to be entitled in exchange for those goods and services. The Foundation has
adjusted the presentation of these statements accordingly.

Classification of Net Assets

The assets, liabilities, and net assets of the Foundation are reported in net asset classes as follows:

a. Net assets without donor restrictions: Net assets that are not subject to donor-imposed
restrictions and may be expended for any purpose in performing the primary objectives of the
Foundation. The Foundation’s board may designate assets without restrictions for specific
operational purposes from time to time.

b. Net assets with donor restrictions: Net assets subject to stipulations imposed by donors, and
grantors. Some donor restrictions are temporary in nature; those restrictions will be met by
actions of the Foundation or by the passage of time. Other donor restrictions are perpetual in
nature, whereby the donor has stipulated the funds be maintained in perpetuity.

Donated Materials and Services

The Foundation records the value of donated goods or services when there is an objective basis available
to measure their value. Donated materials and equipment are reflected in the accompanying financial
statements at their estimated value at date of receipt.

A substantial number of volunteers donate significant amounts of time to the Foundation’s program
services. Only those amounts pertaining to the need assessment of clients have been reflected in the
financial statements since the contributions of those services required specialized skills. The remaining
volunteer hours are not reflected in the financial statements since the contribution of services did not
create or enhance non-financial assets or require specialized skills. Additionally, when professional
services were provided, in-kind values are recorded as contributions.



NOTE 2

MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Functional Expense Allocation

The costs of providing the Foundation’s programs and other activities have been summarized on a
functional basis in the statement of activities. Salaries and other expenses which are associated with a
specific program are charged directly to that program. Salaries and other expenses which benefit more
than one program are allocated to the various programs based on the relative benefit provided. The
Foundation’s expenses are classified in the following functions:

Program services — Activities performed by the Foundation to provide program services to children
and adults.

Management and general — All costs and activities performed by the Foundation not identifiable to a
program but are indispensable to the Foundation’s existence, but do not directly support fundraising
or program services. These expenses include business management, general recordkeeping,
budgeting, financial reporting, and other expenses.

Fundraising — Activities performed by the Foundation to generate funds and/or resources to support
its program and operations.

The expenses that are allocated include the following:

Expense Method of Allocation Expense Method of Allocation
Salaries and wages Time and effort Occupancy Direct or time and effort
Payroll taxes Time and effort Postage and shipping Time and effort
401k Time and effort Dues and subscriptions Time and effort
Employee benefits Time and effort Travel Time and effort
Professional senices Time and effort Staff development Time and effort
Contract senices Direct or time and effort Adwertising Time and effort
Office Time and effort Other expense Time and effort
Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Such estimates primarily relate to unsettled transactions and events
as of the date of the financial statements. Accordingly, actual results could differ from those estimated.
The nature of these estimates, however, is such that variances from actual results are held to be
immaterial.

Cash and Cash Equivalents

Cash and cash equivalents include all cash balances and highly liquid investments with an original
maturity of 90 days or less. Certificates of deposit are readily convertible to cash and are stated at cost
plus accrued earnings, which approximate fair value.

Accounts Receivable

Accounts receivable are stated at the amount management expects to collect from outstanding balances.
Management provides for probable uncollectable amounts through a provision for bad debt expense and
an adjustment to a valuation allowance based on its assessment of the current status of individual
accounts. Balances that are still outstanding after management has used reasonable collection efforts are
written off through a charge to the valuation allowance and a credit to accounts receivable. All accounts
receivable were considered to be fully collectable by the Foundation at June 30, 2024 and consequently
no allowance for uncollectable accounts was deemed necessary.
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NOTE 2

MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Investments

Investments are recorded at fair value. Investment income, including gains and losses on investments,
are recorded as increases or decreases in unrestricted net assets unless limited by donor-imposed
restrictions. Investments include unrestricted board designated funds in the Burr Family Endowment, and
donor-restricted funds in the MBF Child Safety Matters Endowment. These funds are maintained in
investment accounts managed by outside professional asset managers in accordance with the
investment objectives and guidelines established by the Foundation’s Finance Committee and the Board
of Directors. The general long-term investment objective of the Foundation is to provide a reasonable rate
of return to protect the value of fund assets and to help fund the Foundation’s charitable activities and
related expenses with investment income. To achieve this objective, the investment accounts consist of a
conservative and well-diversified portfolio containing fixed income and cash equivalent securities.

Inventory

The Foundation’s programs include the provision of supplies to participating schools and organizations.
Program inventories are valued at the lower of cost or market and are tracked on a first in first out basis.

Fair Value of Financial Instruments

All financial instruments are carried at amounts that approximate estimated fair value. Financial
Accounting Standards Board ASC 820, Fair Value Measurement (“ASC 820”), establishes a framework
for measuring fair value. That framework provides a fair value hierarchy that prioritizes the inputs to
valuation techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted
quoted prices in active markets for identical assets or liabilities (Level 1 measurement) and the lowest
priority to unobservable inputs (Level 3 measurement). The three levels of the fair value hierarchy under
ASC 820 are described below:

Level 1

Inputs to the valuation methodology are unadjusted quoted prices in active markets for identical
assets or liabilities that the Foundation can access at the measurement date.

Level 2

Inputs to the valuation methodology are other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly or indirectly such as publicly available
information about actual events or transactions, and that reflect the assumptions that market
participants would use when pricing the asset or liability.

Level 3

Inputs to the valuation methodology are unobservable for the asset or liability. Unobservable
inputs are defined as inputs for which market data are not available and that are developed using
the best information available about the assumptions that market participants would use when
pricing the asset or liability.

Property and Equipment

Property and equipment are stated at cost, if purchased. Donations of property and equipment are
recorded at their estimated fair market value at the date of donation. Such donations are reported as
unrestricted support unless the donor has restricted the donated asset to a specific purpose.
Expenditures for renewals or improvements that either materially add value or prolong the useful lives of
assets are capitalized. Expenditures that are less than $1,000 are expensed as incurred.



NOTE 2

MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Property and Equipment (Continued)

Furniture, fixtures, and equipment are depreciated using the straight-line method over their estimated
useful lives, which range from 5 to 10 years. Depreciation expense for the year ended June 30, 2024 was
$9,826.

Program Services

The Foundation provides multiple child safety, bullying and child abuse prevention programs to Florida
public schools at no cost to the schools. The same programs are sold to private schools, schools outside
of Florida, child advocacy associations, and other organizations serving schools in order to generate
funding for the ongoing development and delivery of prevention education programs.

Impairment of Long-Lived Assets

Long-lived assets, such as property and equipment, are reviewed for impairment whenever events or
changes in circumstances indicate that the carrying amount of an asset may not be recoverable. If
circumstances indicate a long-lived asset may be impaired, the asset value will be reduced to fair value.
Fair value is determined through various valuation techniques including quoted market prices and third-
party independent appraisals as considered necessary.

In addition to consideration of impairment due to events or changes in circumstances described above,
management regularly evaluates the remaining lives of its long-lived assets. If estimates are revised, the
carrying value of affected assets are depreciated or amortized over their remaining lives.

Accounting for Income Taxes

The Foundation has adopted FASB ASC 740-10, Accounting for Income Taxes, which clarifies the
accounting for uncertainty in income taxes recognized in an entity’'s financial statements. The
interpretation prescribes a recognition threshold and measurement attribute for the financial statement
recognition and measurement of a tax position taken or expected to be taken in a tax return. Based on
analyses of various federal and state filing positions of the Foundation, management believes that its
income tax filing positions and deductions are well documented and supported.

As of June 30, 2024, the Foundation had no temporary differences relating to the recognition of income
and expenses for financial and tax reporting purposes. Accordingly, no deferred tax assets or liabilities
are recorded. Additionally, as of June 30, 2024, the Foundation had no uncertain tax positions that would
qualify for either recognition or disclosure in the financial statements. Therefore, no reserves for uncertain
income tax positions have been recorded pursuant to FASB ASC 740-10. In addition, no cumulative effect
adjustment related to the adoption of FASB ASC 740-10 was recorded.

There have been no increases or decreases in unrecognized tax benefits for current or prior years since
the date of adoption. Furthermore, no interest or penalties have been included since no reserves were
recorded and no significant increases or decreases are expected to occur within the next 12 months.
When applicable, such interest and penalties will be reported as income tax expense.

Since the tax matters are subject to some degree of uncertainty, there can be no assurance that the
Foundation’s tax returns will not be challenged by the taxing authorities and that the Foundation will not
be subject to additional tax, penalties, and interest as a result of such challenge. At June 30, 2024, the
periods that remain open to examination under federal statute include the years ended June 30, 2021
through June 30, 2023.
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NOTE 2

NOTE 3

MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Income Taxes

The Foundation is a not-for-profit corporation as described in Section 501(c)(3) of the Internal Revenue
Code and is exempt from federal and state income taxes on related income pursuant to Section 501(a) of
the Internal Revenue Code and Chapter 220.13 of the Florida Statutes, respectively. In addition, the
Foundation qualifies for the charitable contribution deduction under Section 170(b)(1)(A) and has been
classified as an organization other than a private foundation under Section 509(a)(2).

Advertising

The Foundation uses advertising to promote its programs and fundraising activities. The costs of
advertising are expensed as incurred. For the year ended June 30, 2024, advertising expenses totaled
$38,038.

Contributions

Unconditional contributions are recognized when received and recorded as net assets without donor
restrictions or net assets with donor restrictions, depending on the existence and/or nature of any donor-
imposed restrictions. Conditional promises to give are recognized when the conditions on which they
depend are substantially met. Gifts of cash and other assets are reported with donor restricted support if
they are received with donor stipulations that limit the use of the donated assets. When a restriction
expires, that is, when a stipulated time restriction ends or a purpose restriction is accomplished, net
assets with donor restrictions are reclassified to net assets without donor restrictions and reported in the
statement of activities as net assets released from restrictions. Donor-restricted contributions whose
restrictions are met in the same reporting period are reported as net assets without donor restriction
support. Donations of property and equipment are recorded as support at their estimated fair value at the
date of donation. Contributions restricted for the acquisition of land, buildings, and equipment are
reported as net assets without donor restrictions upon acquisition of the assets and the assets are placed
in service.

Compensated Absences

All employees working 40 hours per week accrue vacation pay at a rate based on their length of service
according to the following schedule.

Length of Service Hours Monthly
Up to 5 years 13.33
5—-10 years 16.66
10+ years 20.00

Full-time employees may accrue a maximum of one year's worth of annual leave. Accrued vacation
totaled $19,954 and is included in wages on the statements of functional expenses and in accrued
expenses and other liabilities on the statements of financial position.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents consisted of the following as of June 30, 2024:

Unrestricted cash $ 786,650
Cash held in investment accounts 197,562
Restricted cash held in investment accounts 8,752

Total cash and equivalents $ 992,964
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NOTE 4

NOTE 5

NOTE 6

MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
NOTES TO FINANCIAL STATEMENTS

PROPERTY AND EQUIPMENT

Property and equipment consisted of the following as of June 30, 2024:

Furniture, fixtures, and equipment $ 67,985
Less, accumulated depreciation (46,164)
Property and equipment, net $ 21,821
INVESTMENTS

Investments are stated at fair value which was determined by reference to quoted market prices for
similar investments, yield curves and other relevant information. The value assigned to investments
received by gift is the fair value at the date of donation. The investments all qualify as level one
investments within the fair value hierarchy. Cost and fair value of investments are as follows as of June

30, 2024:

Unrealized

Cost Fair Value Gain/(Loss)

Cash $ 206,314 $ 206,314 $ -
Equities 1,479,869 1,910,019 430,150
Fixed income 1,243,634 1,258,860 15,226
Total $ 2,929,817 $ 3,375,193 $ 445,376

The following schedule summarizes the investment activity from the endowment, inclusive of investment
and cash accounts, and the endowment’s classifications in the statement of activities for the year ended
June 30, 2024:

Board Donor
Restricted Restricted Total

Endowment net assets, June 30, 2023 $ 1,812,887 $ 517,359 $ 2,330,246
Investment return

Investment income 79,142 26,916 106,058

Less fees (10,210) (3,491) (13,701)
Net appreciation (realized and unrealized) 193,074 55,496 248,570
Total investment return 262,006 78,921 340,927
Appropriation of endowment

Transfer in 724,728 5 724,733

Assets for expenditure - (20,713) (20,713)
Total contributions, less expenditures 724,728 (20,708) 704,020
Endowment net assets, June 30, 2024 $ 2,799,621 $ 575,572 $ 3,375,193
ENDOWMENTS

The Foundation currently has two endowments: the Burr Family Endowment and the MBF Child Safety
Matters Endowment. The Burr Family Endowment is a board restricted endowment whose funds are
available to support the Foundation’s program activities as needed. At June 30, 2024, the Burr Family
Endowment had a balance of $2,799,621.
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NOTE 6

NOTE 7

NOTE 8

NOTE 9

NOTE 10

NOTE 11

MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
NOTES TO FINANCIAL STATEMENTS

ENDOWMENTS (Continued)

The MBF Child Safety Matters Endowment is a donor restricted endowment whose funds are available to
support the Foundation’s program activities subject to distribution rules set by the donor. Upon approval
from the Foundation’s Finance and Endowment Committee, the Foundation may take a distribution in an
annual amount up to 4% of a three-year moving average, which is calculated by the Finance and
Endowment Committee using the market value of the Fund’s total portfolio as of each September 30t.
The calculated amount is to be paid out on January 15t of the next fiscal year. No distribution can be taken
that would result in greater than a 10% reduction of principal of the fund. At June 30, 2024, the
endowment had a balance of $575,572.

DONOR RESTRICTED NET ASSETS
Donor restricted net assets consisted of the following at June 30, 2024:

MBF Endowment $ 575,572
Total donor restricted net assets $ 575,572

DONOR RESTRICTED NET ASSETS RELEASED FROM RESTRICTIONS

Program services and contributions were the source of net assets released from donor restrictions by
incurring expenses satisfying the restricted purposes or by occurrence of events specified by the grantor
or donor. Donor restricted net assets released during the year ended June 30, 2024 totaled $24,199.

RELATED PARTY TRANSACTIONS

The Foundation has its e-mail hosting and IT service paid for in-kind by a business owned by a member
of the Board of Directors. The value of e-mail hosting and IT service provided by this related party for the
year ended June 30, 2024 was $11,508.

The Foundation did business with a board member’s daughter as follows: the daughter earned $1,500 in
exchange for entertainment services at a fundraising event.

The Foundation received an in-kind lease through one of the board members, totaling $42,798 for the
year ended June 30, 2024.

RETIREMENT PLAN

The Foundation has a defined contribution retirement plan. Under the provisions of the plan all eligible
employees may elect to defer a percentage of their salary subject to certain IRC limitations. The
Foundation matches employee contributions up to 4% of the employee’s salary. For the year ended June
30, 2024, the amount of the Foundation’s contribution was $22,801.

CONTINGENCIES
Federal, State and County funded programs are subject to special audits. Such audits could result in
claims against the resources of the Foundation for disallowed costs or noncompliance with grantor

restrictions. No provision has been made for any liabilities that may arise from such audits since the
amounts, if any, cannot be determined at this date.
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NOTE 12

NOTE 13

NOTE 14

NOTE 15

NOTE 16

MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
NOTES TO FINANCIAL STATEMENTS

OPERATING LEASES

In July 2022, the Foundation entered into a lease agreement for the rental of office space for a one-year
term, ending in June 2023. The Foundation renewed the lease for an extended one-year term, ending in
June 2024. The monthly expense for this lease is $3,567. Lease expense charged to operations under
this operating lease totaled $42,798 for the year ended June 30, 2024 and is recorded in occupancy
expense on the statement of functional expenses. The operating lease is contributed in-kind to the
Foundation and has no effect on the Foundation’s cash flow.

CONCENTRATIONS OF CREDIT RISK

Financial instruments, which potentially subject the Foundation to concentrations of risk, as defined by
accounting principles generally accepted in the United States of America, consist primarily of bank
accounts with balances and certificates of deposit in excess of amounts insured by the Federal Deposit
Insurance Corporation (“FDIC”). The Foundation maintains its cash balances with high quality financial
institutions. Accounts at these institutions currently are insured by the FDIC up to $250,000. At times,
such balances may be in excess of FDIC insurance limits. At June 30, 2024, the Foundation had
$518,113 in cash balances that exceeded FDIC limits.

OTHER CONCENTRATIONS OF RISK

For the year ended June 30, 2024, the Foundation received 43% of its revenues from federal, state,
county, and local grants and contracts, which are subject to annual renewal provisions.

LIQUIDITY OF FINANCIAL ASSETS

The Foundation is substantially supported by unrestricted and restricted contributions. Because a donor’s
restriction requires resources to be used in a particular manner or in a future period, the Foundation must
maintain sufficient resources to meet those responsibilities to its donors. Thus, financial assets may not
be available for general expenditure within one year. As part of the Foundation’s liquidity management, it
has a policy to structure its financial assets to be available as its general expenditures, liabilities, and
other obligations come due. Another part of this policy is the board’s approval of the annual balanced
budget. The following reflects the Foundation’s financial assets as of June 30, 2024, reduced by amounts
not available for general use because of contractual or donor-imposed restrictions within one year of the
financial position date:

Financial Assets

Cash and cash equivalents $ 992,964
Grants and accounts receivable 680,399
Financial assets, at year end 1,673,363

Less, those unavailable for general expenditures within one

year, due to:
Contractual or donor imposed restrictions:
Restrictions by donor with purpose restrictions (8,752)
(8,752)
Financial assets available to meet cash needs for general
expenditures within one year $ 1,664,611

SUBSEQUENT EVENTS

Subsequent events have been evaluated through May 27, 2025. No events were identified as necessary
to be disclosed to keep these financial statements from being misleading or that provide additional
evidence about conditions that existed at June 30, 2024, including estimates inherent in the process of
preparing these financial statements.
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MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE
YEAR ENDED JUNE 30, 2024

Contract/

Period CSFA Grant
Department of Legal Affairs - Office of the Attorney

Award
General Monique Burr Foundation for Children, Inc.

Expenditure
7/1/2023-6/30/2024 41.019 GR-2023-MBFC-00020 $ 1,660,000 $ 1,621,405

1,621,405
Total Expenditures of State Financial Assistance

$ 1,621,405
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NOTE 1

NOTE 2

MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
NOTES TO SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE
YEAR ENDED JUNE 30, 2024

BASIS OF PRESENTATION

The accompanying schedule of expenditures of state financial assistance (the “Schedule”) includes the
state assistance activity of the Foundation under programs of the state government for the year ended
June 30, 2024. The information in this Schedule is presented in accordance with the requirements of
Chapter 10.650, Rules of the Auditor General of the State of Florida. Because the Schedule presents only
a selected portion of the operations of Monique Burr Foundation for Children, Inc., it is not intended to
and does not present the financial position, changes in net assets, or cash flows of Monique Burr
Foundation for Children, Inc.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such
expenditures are recognized following the cost principles contained in the State Projects Compliance
Supplement, wherein certain types of expenditures are not allowable or are limited as to reimbursement.
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ABARE, KRESGE & ASSOCIATES CPAS, LLC

CERTIFIED PUBLIC ACCOUNTANTS
1200 Plantation Island Dr. S Suite 230 (904) 460-0747
St. Augustine, FL 32080 Fax (904) 209-3000

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Directors of
Monique Burr Foundation for Children, Inc.

We have audited, in accordance with the auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of
the United States, the financial statements of Monique Burr Foundation for Children, Inc. (the “Foundation”), which
comprise the statement of financial position as of June 30, 2024, and the related statements of activities, functional
expenses and cash flows for the year then ended, and the related notes to the financial statements, and have issued our
report thereon dated May 27, 2025.

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Foundation’s internal control over
financial reporting to determine the audit procedures that are appropriate in the circumstances for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the effectiveness
of the Foundation’s internal control. Accordingly, we do not express an opinion on the effectiveness of the Foundation’s
internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or employees,
in the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements on a timely
basis. A material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is a
reasonable possibility that a material misstatement of the entity’s financial statements will not be prevented or detected
and corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was
not designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies.
Given these limitations, during our audit we did not identify any deficiencies in internal control that we consider to be
material weaknesses. However, material weaknesses may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Foundation’s financial statements are free from material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could have a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results
of that testing, and not to provide an opinion on the effectiveness of the Foundation’s internal control or on compliance.
This report is an integral part of an audit performed in accordance with Government Auditing Standards in considering the
Foundation’s internal control and compliance. Accordingly, this communication is not suitable for any other purpose.

%@/Mge rAwwvciates Chhce, LLC-

St. Augustine, FL
May 27, 2025
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ABARE, KRESGE & ASSOCIATES CPAS, LLC

CERTIFIED PUBLIC ACCOUNTANTS
1200 Plantation Island Dr. S Suite 230 (904) 460-0747
St. Augustine, FL 32080 Fax (904) 209-3000

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR EACH MAJOR
STATE PROJECT AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED
BY CHAPTER 10.650, RULES OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA

To the Board of Directors of
Monique Burr Foundation for Children, Inc.

Report on Compliance for Each Major State Project

We have audited Monique Burr Foundation for Children, Inc.’s compliance with the types of compliance requirements
described in the Executive Office of the Florida Governor’'s State Projects Compliance Supplement, that could have a
direct and material effect on each of the Foundation’s major state projects for the year ended June 30, 2024. The
Foundation’s major state projects are identified in the summary of auditor’s results section of the accompanying schedule
of findings and questioned costs.

In our opinion, the Foundation complied, in all material respects, with the types of compliance requirements referred to
above that could have a direct and material effect on each of its major state projects for the year ended June 30, 2024.

Basis for Opinion on Each Major State Project

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; and the audit requirements of Chapter 10.650, Rules of the Auditor General of
the State of Florida. Our responsibilities under those standards and Chapter 10.650, Rules of the Auditor General of the
State of Florida, are further described in the Auditor’'s Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of Monique Burr Foundation for Children, Inc. and to meet our other ethical
responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each major state
project. Our audit does not provide a legal determination of Monique Burr Foundation for Children, Inc.’s compliance with
the compliance requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design, implementation,
and maintenance of effective internal control over compliance with the requirements of laws, statutes, regulations, rules,
and provisions of contracts or grant agreements applicable to Monique Burr Foundation for Children, Inc.’s state projects.

Auditors’ Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance
requirements referred to above occurred, whether due to fraud or error, and express an opinion on Monique Burr
Foundation for Children, Inc.’s compliance based on our audit. Reasonable assurance is a high level of assurance but is
not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with generally accepted
auditing standards, Government Auditing Standards, and Chapter 10.650, Rules of the Auditor General of the State of
Florida will always detect material noncompliance when it exists. The risk of not detecting material noncompliance
resulting from fraud is higher than for that resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Noncompliance with the compliance requirements
referred to above is considered material if there is a substantial likelihood that, individually or in the aggregate, it would
influence the judgment made by a reasonable user of the report on compliance about Monique Burr Foundation for
Children, Inc.’s compliance with the requirements of each major state project as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government Auditing Standards, and
Chapter 10.650, Rules of the Auditor General of the State of Florida, we:

o Exercise professional judgment and maintain professional skepticism throughout the audit.
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o |dentify and assess the risks of material noncompliance, whether due to fraud or error, and design and perform
audit procedures responsive to those risks. Such procedures include examining, on a test basis, evidence

e regarding Monique Burr Foundation for Children, Inc.’s compliance with the compliance requirements referred to
above and performing such other procedures as we considered necessary in the circumstances.

e Obtain an understanding of Monique Burr Foundation for Children, Inc.’s internal control over compliance relevant
to the audit in order to design audit procedures that are appropriate in the circumstances and to test and report on
internal control over compliance in accordance with Chapter 10.650, Rules of the Auditor General of the State of
Florida, but not for the purpose of expressing an opinion on the effectiveness of Monique Burr Foundation for
Children, Inc.’s internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and any significant deficiencies and material weaknesses in internal control over compliance that
we identified during the audit.

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over compliance does not
allow management or employees, in the normal course of performing their assigned functions, to prevent, or detect and
correct, noncompliance with a type of compliance requirement of a federal program on a timely basis. A material
weakness in internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over
compliance, such that there is a reasonable possibility that material noncompliance with a type of compliance requirement
of a federal program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal
control over compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type of
compliance requirement of a federal program that is less severe than a material weakness in internal control over
compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the Auditor's
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in internal
control over compliance that might be material weaknesses or significant deficiencies in internal control over compliance.
Given these limitations, during our audit we did not identify any deficiencies in internal control over compliance that we
consider to be material weaknesses, as defined above. However, material weaknesses or significant deficiencies in
internal control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal
control over compliance and the results of that testing based on the requirements of the Chapter 10.650, Rules of the
Auditor General of the State of Florida. Accordingly, this report is not suitable for any other purpose.

%@/Mge *%ma'm!% Chhce, LLC-

St. Augustine, FL
May 27, 2025
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MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2024
SECTION | - SUMMARY OF AUDITORS' RESULTS

Financial Statements

Type of auditors' report issued: Unmodified

Internal control over financial reporting:

Material weakness(es) identified? Yes X No
Significant deficiency(ies) identified? Yes X  None reported
Noncompliance material to financial statements noted? Yes X No

State Projects
Internal Control over major projects:

Material weakness(es) identified? Yes X No
Significant deficiency(ies) identified? Yes X  None reported
Type of auditors' report issued on compliance for major projects: Unmodified

Any audit findings disclosed that are required to be reported
in accordance with Chapter 10.650,
Rules of the Auditor General of the State of Florida Yes X No

Identification of major projects:

CSFA Number(s) Name of State Project
41.019 Monique Burr Foundation for Children, Inc.
Dollar threshold used to distinguish between
Type A and Type B projects: $ 486,422
Auditee qualified as low-risk auditee? X Yes No

SECTION Il - FINANCIAL STATEMENT FINDINGS
None.

SECTION Il - STATE PROJECT FINDINGS AND QUESTIONED COSTS
None
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MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2024

There are no prior audit findings.
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