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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
Farm Share, Inc.
Homestead, Florida

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Farm Share, Inc., (the “Organization”) (a nonprofit
organization), which comprise the statements of financial position as of June 30, 2024 and 2023,
and the related statements of activities, functional expenses, and cash flows for the years then
ended, and the related notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Organization as of June 30, 2024 and 2023, and the changes in net assets
and its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America (GAAS) and the standards applicable to financial audits contained in
Government Auditing Standards issued by the Comptroller General of the United States
(Government Auditing Standards). Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are required to be independent of the Organization and to meet our other ethical
responsibilities in accordance with the relevant ethical requirements relating to our audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and
for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the
Organization's ability to continue as a going concern within one year after the date that the
financial statements are available to be issued.

A PROFESSIONAL LIMITED LIABILITY COMPANY
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with GAAS and Government Auditing Standards will always detect a material misstatement
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if
there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the
audit.

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Organization's internal control.
Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Organization's ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audit.



Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a
whole. The accompanying schedule of expenditures of federal awards and state financial
assistance, as required by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards and
Chapter 10.650, Rules of the Auditor General of the State of Florida, is presented for purposes of
additional analysis and is not a required part of the financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information has been
subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the schedule of
expenditures of federal awards and state financial assistance is fairly stated, in all material
respects, in relation to the financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
January 28, 2025, on our consideration of the Organization’s internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements and other matters. The purpose of that report is to describe the
scope of our testing of internal control over financial reporting and compliance and the results of
that testing, and not to provide an opinion on the effectiveness of the Organization’s internal
control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the Organization’s
internal control over financial reporting and compliance.

qarcla Santa Maria De Armas Trujillo, PLLC

CERTIFIED PUBLIC ACCOUNTANTS
Coral Gables, Florida
January 28, 2025



FARM SHARE, INC.

STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2024 AND 2023
ASSETS
CURRENT ASSETS 2024 2023
Cash and cash equivalents $ 3,001,946 $ 754,820
Accounts and grants receivable 3,274,435 1,455,094
Inventory 10,155,962 6,788,371
Prepaid expenses 107,297 119,773
TOTAL CURRENT ASSETS 16,539,640 9,118,058
INVESTMENTS 9,459,557 8,962,391
PROPERTY AND EQUIPMENT, net 3,018,769 3,360,043
OTHER ASSETS
Operating lease right-of-use asset 1,842,601 972,874
Seurity deposit and other 62,904 59,004
TOTAL ASSETS $ 30,923,471 $ 22,472,370
LIABILITIES AND NET ASSETS
LIABILITIES
Accounts payable and accrued expenses $ 781,467 $ 361,874
Current portion of right-of-use operating lease liability 528,070 429,276
TOTAL CURRENT LIABILITIES 1,309,537 791,150
Right-of-use operating lease liability, net of current porition 1,331,193 558,755
TOTAL LIABILITIES 2,640,730 1,349,905
NET ASSETS
Without donor restriction 28,282,741 21,122,465
TOTAL NET ASSETS 28,282,741 21,122,465
TOTAL LIABILITIES AND NET ASSETS $ 30,923,471 § 22472370

The accompanying notes are an integral part of these financial statements.
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FARM SHARE, INC.
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2024

REVENUE AND SUPPORT
Operations:
Government grants and contracts
Contributions
Total operating revenue and support

Contributions of nonfinancial assets:
Contributed food and goods
Donated facilities and services
Total contributions of nonfinancial assets

TOTAL REVENUE AND SUPPORT

EXPENSES
Operations:
Program services:
Transportation and distribution costs
Total program services

Supporting services:
Management and general
Fundraising and development

Total supporting services
Total operating costs

Distributions of nonfinancial assets:
Distributed food and goods
Donated facilities and services
Total distributions of nonfinancial assets

TOTAL EXPENSES

CHANGE IN NET ASSETS BEFORE OTHER INCOME
From operations/monetary
From nonfinancial assets
TOTAL CHANGES IN NET ASSETS BEFORE OTHER INCOME

OTHER INCOME
Interest and dividend income
Investment income
Miscellaneous income
TOTAL OTHER INCOME

CHANGE IN NET ASSETS
From operations/monetary
From nonfinancial assets
TOTAL CHANGES IN NET ASSETS
NET ASSETS - BEGINNING OF YEAR

NET ASSETS - END OF YEAR

The accompanying notes are an integral part of these financial statements.

Without Donor Restriction

$ 16,407,482
1,043,319

17,450,801

202,875,232
1,392,050

204,267,282

221,718,083

14,291,760

14,291,760

346,423
510,930

857,353

15,149,113

199,507,641
1,392,050

200,899,691

216,048,804

2,301,688
3,367,591

5,669,279

277,333
878,654
335,010

1,490,997

3,792,685
3,367,591

7,160,276

21,122,465

$ 28,282,741




FARM SHARE, INC.
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2023

REVENUE AND SUPPORT
Operations:
Government grants and contracts
Contributions
Total operating revenue and support

Contributions of nonfinancial assets:
Contributed food and goods
Donated facilities and services
Total contributions of nonfinancial assets

TOTAL REVENUE AND SUPPORT

EXPENSES
Operations:
Program services:
Transportation and distribution costs
Total program services

Supporting services:
Management and general
Fundraising and development

Total supporting services
Total operating costs

Distributions of nonfinancial assets:
Distributed food and goods
Donated facilities and services
Total distributions of nonfinancial assets

TOTAL EXPENSES

CHANGE IN NET ASSETS BEFORE OTHER INCOME
From operations/monetary
From nonfinancial assets
TOTAL CHANGES IN NET ASSETS BEFORE OTHER INCOME

OTHER INCOME
Interest and dividend income
Investment income
Miscelleaneous income
TOTAL OTHER INCOME

CHANGE IN NET ASSETS
From operations/monetary
From nonfinancial assets
TOTAL CHANGES IN NET ASSETS
NET ASSETS - BEGINNING OF YEAR
NET ASSETS - END OF YEAR

The accompanying notes are an integral part of these financial statements.
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Without Donor Restriction

$ 9,743,937
1,051,675

10,795,612

159,644,491
1,665,274

161,309,765

172,105,377

11,820,887

11,820,887

165,643
381,086

546,729

12,367,616

159,503,991
1,665,274

161,169,265

173,536,881

(1,572,004)
140,500

(1,431,504)

219,031
619,200
96,855

935,086

(636,918)
140,500

(496,418)

21,618,883

$ 21,122,465




FARM SHARE, INC.
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2024

Supporting Services

Transportation Management Fundraising and

Description and Distribution and General Development Total
Personnel $ 5,190913 $ 91,503 $ 208,204 $ 5,490,620
Trucking and hauling 2,148,120 - - 2,148,120
Storage and warehouse 149,797 - - 149,797
Fuel, oil and propane 695,877 - - 695,877
Repairs and maintenance 874,938 24 - 874,962
Lease equipment 34,585 - - 34,585
Transport and distribution 2,450,456 - - 2,450,456
Professional fees 218,146 215,150 39,230 472,526
Insurance 314,668 6,422 - 321,090
Rent 214,347 4,374 - 218,721
Utilities 503,319 10,272 - 513,591
IT costs 149,299 3,047 - 152,346
Supplies and equipment 45,308 922 - 46,230
Printing and copying 29,056 593 - 29,649
Postage and shipping 2,388 49 - 2,437
Other office costs - - - -
Taxes, licenses and fees 128,147 370 - 128,517
Outreach and development - - 263,408 263,408
Seminars, meeting and conference 775 - 88 863
Depreciation expense 671,178 13,697 - 684,875
Lease cost expense 470,443 - - 470,443
TOTAL $ 14,291,760 S 346,423  $ 510,930 § 15,149,113

The accompanying notes are an integral part of these financial statements.
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FARM SHARE, INC.
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2023

Supporting Services

Transportation Management Fundraising and

Description and Distribution and General Development Total
Personnel $ 4,669,780 $ 91,039 § 56,899 § 4,817,718
Trucking and hauling 2,377,448 - - 2,377,448
Storage and warehouse 145,660 - - 145,660
Fuel, oil and propane 773,735 - - 773,735
Repairs and maintenance 684,207 - - 684,207
Lease equipment 25,171 - - 25,171
Transport and distribution 390,643 - - 390,643
Professional fees 184,534 33,750 37,041 255,325
Insurance 387,776 7,914 - 395,690
Rent 151,842 2,789 - 154,631
Utilities 478,496 9,765 - 488,261
IT costs 248,423 5,070 - 253,493
Supplies and equipment 38,000 776 - 38,776
Printing and copying - - - -
Postage and shipping - - - -
Other office costs 16,553 319 - 16,872
Taxes, licenses and fees 81,336 - - 81,336
Outreach and development - - 287,146 287,146
Depreciation expense 696,840 14,221 - 711,061
Lease cost expense 470,443 - - 470,443
TOTAL $ 11,820,887 $ 165,643 § 381,086 § 12,367,616

The accompanying notes are an integral part of these financial statements.
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FARM SHARE, INC.
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED JUNE 30, 2024 AND 2023

2024 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets $ 7,160276 $ (496,418)
Adjustments to reconcile changes in net assets
to net cash (used in) provided by operating activities:

Amortization of operating lease right-of-use asset 430,781 416,012

Depreciation 684,875 711,061

Unrealized and realized (gains) losses on investments, net (878,654) (619,200)
(Increase) decrease in assets:

Accounts and grants receivable (1,819,341) 182,790

Inventory (3,367,591) (140,500)

Prepaid expenses and other assets 8,576 33,338
(Decrease) increase in liabilities:

Accounts payable and accrued expenses 419,593 40,877

Operating lease right-of-use liability (429,276) (400,855)

NET CASH (USED IN) PROVIDED BY OPERATING ACTIVITIES 2,209,239 (272,895)

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment (343,601) (623,761)
Purchases of investment securities, net 381,488 587,295

NET CASH (USED IN) PROVIDED BY INVESTING ACTIVITIES 37,887 (36,466)

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 2,247,126 (309,361)
CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 754,820 1,064,181
CASH AND CASH EQUIVALENTS - END OF YEAR $ 3,001,946 $ 754,820

The accompanying notes are an integral part of these financial statements.
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FARM SHARE, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED JUNE 30, 2024 AND 2023

NOTE 1 — NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES

Nature of Activities

Farm Share, Inc. (the “Organization”) (“Farm Share”) is a non-profit organization and was incorporated under
the laws of the State of Florida on July 8, 1992 as a 501(c)(3) corporation that is tax-exempt under the provision
of the Internal Revenue Code. The Organization’s mission is to alleviate hunger and fight poverty by recovering
and distributing healthy and nutritious fruits, vegetables, proteins and other non-perishable food to Florida
families, children, seniors and individuals in need. The goal of the Organization is that no Floridian goes hungry
and no food goes to waste.

Farm Share recovers and distributes more than 100 million pounds of food throughout the state of Florida
utilizing its network of nearly 2,000 partner agencies and fleet of semi-trucks and refrigerated box trucks. This
is the equivalent of more than 83 million meals. Approximately 90% of Farm Share’s food is distributed through
its partner agency network. Farm Share also holds more than 800 annual direct Community Food Distribution
Events that focus on distributing healthy and nutritious food-to-food desert communities statewide. Farm Share
accomplishes all of this while managing to keep its administrative costs at less than 1% of the value of all
donations received annually.

In addition to the more than 100 million pounds of food that passes through its warehouses each year, Farm
Share also helps generate on average more an additional 10 million pounds of non-perishable food products as a
result of its partnership with the National Association of Letter Carriers. Farm Share helps to logistically plan,
coordinate, market and promote this one-day food drive that generates millions of pounds of food that is
collected and distributed locally by partner agencies.

Farm Share is the statewide leader in acquiring and distributing healthy and nutritious fresh fruits and
vegetables to persons in need. Thanks to its relationships and partnerships with Florida’s farmers, the
Organization was able to recover nearly 18-25 million pounds of fruits and vegetables each year that would
otherwise not make it to market and be thrown away. This is a win/win for the farmers, hungry Floridians and
the environment.

Farm Share also distributes all of its fruits, vegetables, canned goods and proteins free of charge to both its
partner agencies and individuals and families in need. Other food banks charge a shared maintenance fee and/or
delivery fee as a condition of receiving their food. These costs can make it impossible for local soup kitchens,
food pantries, church organizations and others to acquire this food to feed their communities. This especially
affects those agencies serving the poorest communities that are in the most need. By not charging any fees,
Farm Share is able to make sure these communities continue to be fed and have access to life sustaining food.

Lastly, Farm Share is also a leader in disaster relief operations. During times of natural or man-made disasters,
Farm Share is a first responder organization that provides immediate food, water and other disaster supplies to
the affected communities. During Hurricane Irma and Michael, Farm Share provided more than 1.8 and 2.1
million pounds of these supplies within the first 10-13 days after landfall. During the COVID-19 pandemic,
Farm Share distributed more than 4 million pounds of food weekly during the pandemic’s peak and more than
135 million pounds of food during the 12 months from March 2020 to March 2021. Most recently Farm Share
provided nearly 9 million pounds of life sustaining food, water and disaster relief supplies to communities
affected by major hurricanes Helene and Milton with semi-trucks of aid making distributions the day after each
storm made landfall.
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FARM SHARE, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED JUNE 30, 2024 AND 2023

NOTE 1 — NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (Continued)

Nature of Activities (Continued)

Due to the nature of the Organization’s food banking activities, a large portion of its revenue and expenses
result from contributed food and other goods and their subsequent distribution. Contributed food and goods on-
hand at the end of the fiscal year are held as inventory. Depending on the timing of these contributions and
distributions, this fluctuation in inventory can create large non-monetary gains and losses from fiscal year to
fiscal year. This presentation has been segregated in the body of the financial statements to better disclose the
nature of these monetary and non-monetary activities.

Basis of Presentation

The financial statements of the Organization have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America. Resources are
classified for accounting and reporting purposes into two classes of net assets, according to externally imposed
restrictions:

o Net assets without donor restriction: The portion of the net assets of the Organization that is subject only to
the broad limits resulting from the nature of the organization, the environment where it operates, and the
purposes specified in its articles of incorporation or bylaws. In some cases, the use of these resources is also
subject to limits resulting from contractual agreements with suppliers, creditors, and others entered into by
the Organization in the course of its business. The Organization has the greatest ability to choose when
using these resources.

e Net assets with donor restriction: The portion of the net assets of the Organization that is subject to either
donor-imposed time restrictions or donor-imposed purpose restrictions. These restrictions limit the
Organization’s choices when using these resources because the Organization has a fiduciary responsibility to
its donors to follow the donor’s instructions.

Cash and Cash Equivalents

Cash and cash equivalents include highly liquid short-term investments with remaining maturities at date of
purchase of three months or less. Cash equivalents include investments in money market funds that are carried
at cost plus accrued interest, which approximates fair value.

The Organization maintains separate bank accounts as required by grantors.

Concentrations of Credit Risk
The Organization maintains cash deposits with certain financial institutions, which at times, may exceed
federally insured limits.

Accounts and Grants Receivable

Accounts and grants receivable expected to be received within one year are recorded at their net realizable
value. Grants receivable that are expected to be received in future years, if any, are recorded at fair value, using
present value techniques and applicable discount rates. Management individually reviews accounts and grants
receivable balances on a regular basis to determine collectability and estimates the portion of the balances that
will not be collected, if any. As of June 30, 2024 and 2023, all amounts are considered collectable and no
allowance for uncollectible accounts and grants receivable has been recorded.

At June 30, 2024 and 2023, grants receivable from two grantors, respectively, accounted for approximately 98%
and 100% of total grants receivable respectively.
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FARM SHARE, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED JUNE 30, 2024 AND 2023

NOTE 1 - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (Continued)
Investments

The Organization’s investments are reported at their fair values in the statement of financial position.
Investment income, including realized and unrealized gains and losses, interest and dividend income and
investment expenses are included in the statements of activities. Market risk is inherent and is dependent on the
future changes in market prices of the various investments held.

Inventory

Inventory is comprised of general donated food products and United States Department of Agriculture (USDA)
donated food commodities received, but not yet distributed, which are stated at an estimated value per pound.
The donated products received and distributed by the Organization have been valued and recorded in the
accompanying financial statements in accordance with the FASB's guidance on accounting for contributions
received and contributions made. The estimated fair value per pound of general donated product was $1.97 and
$1.93 during 2024 and 2023, respectively, based on studies performed by Feeding America. United States
Department of Agriculture (USDA) donated food commodities are valued in accordance with USDA Food
Distribution Policy FD-104, at the food only price per pound of $1.74 and $1.57 during 2024 and 2023,
respectively. The average of these estimated prices per pound was $1.85 and $1.75 during 2024 and 2023,
respectively.

Property and Equipment

Property and equipment is recorded at cost, if purchased, and at fair value if donated. The Organization
capitalizes additions of property and equipment in excess of $1,000 cost. Expenditures for major improvements
are charged to the asset accounts while replacements, maintenance and repairs, which do not extend the lives of
the respective assets, are charged to expense when incurred.

Depreciation and Amortization

Depreciation and amortization is determined using the straight-line method over the estimated useful lives of
the assets which range between five and thirty-nine years. Amortization of leasehold improvements is computed
on the straight-line method over the shorter of the estimated useful lives of the assets or the term of leases.

Impairment of Long-Lived Assets

Long-lived assets are reviewed for impairment whenever events of changes in circumstances indicate that the
carrying amount of an asset may not be recoverable. If the sum of expected future undiscounted cash flows is
less than the carrying amount of the asset, an impairment loss is recognized to the extent the carrying amount of
the impaired asset exceeds fair value. Management’s assessment of the recoverability of long-lived assets
includes, but is not limited to, future expected discounted cash flows, external appraisals, and management’s
plans for future use. There was no impairment loss recorded during the years ended June 30, 2024 and 2023.

Contributions

Contributions are recorded as received, and unconditional promises to give are recorded as the promise is made.
All contributions are available for general activities unless specifically restricted by the donor. When a
restriction expires, net assets with donor restrictions are reclassified to net assets without donor restrictions and
reported in the statement of activities as net assets released from restrictions. Conditional promises to give are
recognized when the conditions on which they depend are substantially met. Contributions with donor
restrictions in which the restrictions are met within the same year as received are reported as contributions
without donor restrictions in the accompanying financial statements.
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FARM SHARE, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED JUNE 30, 2024 AND 2023

NOTE 1 — NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (Continued)
Government Grants and Contracts

The Organization has contracts with city, state and federal agencies to provide program services to the public
based on contract requirements, including eligibility, reimbursement, and other requirements. These contracts
from governmental agencies were determined to be conditional contributions and are recorded as revenue as the
conditions are met, which is generally when the related expenditures are incurred over the period the service is
provided or under unit of service contracts as services are provided. As these are generally non-exchange
contracts, amounts billed for unpaid services are included in grants receivable in the accompanying
consolidated statement of financial position.

Contributions of Nonfinancial Assets

The Organization accounts for donated non-financial assets (in-kinds) in accordance with Accounting Standards
Update (“ASU”) No. 2020-07, Presentation and Disclosures by Not-for-Profit Entities for Contributed
Nonfinancial Assets. In accordance with ASC No. 2020-07, the Organization presents contributed nonfinancial
assets separately on the consolidated statement of activities and change in net assets.

Contributed food and goods consist of general food products and USDA food products. The valuation for
general and USDA food receipts and disbursements is discussed in Note 1, Inventories. The Organization
reports the fair value of donated food over which it has control (i.e., variance power) upon receipt as
contributions without donor restrictions, and as expense when distributed for program purposes.

The Organization has entered into agreements for the use of donated office and warehouse space at five separate
locations. These contributed facilities are valued at the fair market value per square footage of donated space.
The agreements are renewed annually and currently expire in June 2025. Contributed facilities during the years
ended June 30, 2024 and 2023 totaled $1,362,350 and $1,664,421, respectively.

Contributed services are recognized as contributions in accordance with FASB 958-605 if the services (a) create
or enhance nonfinancial assets or (b) require specialized skills, are performed by people with those skills, and
would otherwise be purchased if not provided by donation. Donated services are valued as the service’s fair
market value if purchased and totaled $29,700 and $853 during the years ended June 30, 2024 and 2023,
respectively.

Functional Expense Allocation

Expenses directly attributable to providing various programs and activities are allocated to the Organization’s
programs, fundraisers and supporting services. Indirect expenses are allocated to programs, management and
general, and fundraising and development based on a reasonable method of determining their appropriate share
of the total. The allocation of costs on a functional basis is based on management’s estimates.

Advertising and Promotion

Advertising and promotion costs are expensed as incurred. For the years ended June 30, 2024 and 2023,
advertising and promotion expenses amounted to approximately $217,471 and $237,096 respectively.
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FARM SHARE, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED JUNE 30, 2024 AND 2023

NOTE 1 — NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (Continued)

Income Taxes

The Organization has been granted an exemption from income taxes under Internal Revenue Code Section
501(c)(3) as a non-profit corporation. Certain activities not directly related to the Organization’s tax-exempt
purpose could be subject to taxation as unrelated business income; however, a provision for unrelated business
income tax was not required.

The Organization assesses its tax positions in accordance with "Accounting for Uncertainties in Income Taxes"
as prescribed by the Accounting Standards Codification, which provides guidance for financial statement
recognition and measurement of uncertain tax positions taken or expected to be taken in a tax return for open
tax years (generally a period of three years from the later of each return's due date or the date filed) that remain
subject to examination by the Organization's major tax jurisdictions. Generally, the Organization is no longer
subject to income tax examinations by major taxing authorities for years before fiscal year 2021.

The Organization assesses its tax positions and determines whether it has any material unrecognized liabilities
for uncertain tax positions. The Organization records these liabilities to the extent it deems them more likely
than not to be incurred. Interest and penalties related to uncertain tax positions, if any, would be classified as a
component of income tax expense.

The Organization believes that it does not have any significant uncertain tax positions requiring recognition or
measurement in the accompanying financial statements.

Use of Estimates in the Preparation of Financial Statements

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities as of the statement of
financial position date and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

Recent Accounting Pronouncements

In June 2016, the FASB issued ASU No. 2016-03 — Financial Instruments — Credit Losses (Topic 326):
Measurement of Credit Losses on Financial Instruments (ASU 2016- 13), which replaces the incurred loss
method of estimating credit losses with an expected loss method referred to as the current expected loss
(“CECL”) model. The CECL model is applicable to the measurement of credit losses on financial assets
measured at amortized cost, including trade and loan receivables, and held to maturity debt securities. Under the
CECL model, an entity measures all expected credit losses for financial assets held at the reporting date based
on historical experience, current conditions, and reasonable and supportable forecasts. The standard expands the
disclosure requirements regarding an entity’s assumptions, models, and methods for estimating the allowance
for loan and leases losses. The Organization adopted Topic 326 in 2024 with no significant impact on the
financial statements as the Organization’s accounts and grants receivables result from nonexchange transactions
in connection with government grants and contracts.
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FARM SHARE, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED JUNE 30, 2024 AND 2023

NOTE 2 — INVESTMENTS
Market values of investments are summarized as follows at June 30, 2024 and 2023:

Description 2024 2023
Assets: Market Value Market Value
Investment Securities:
Equity $ 6,875,088 $ 5,288,051
Bonds 1,591,729 2,454,897
Money market funds 6,966 6,624
Exchange traded funds 678,650 917,044
Alternative Investments 307,124 295,775

Total investment securities $ 9,459,557 $ 8,962,391

Investments are held by an investment custodian engaged by the Organization who invests the funds based on
the Organization’s investment policy. Although the market value of investments is subject to fluctuations on a
year-to-year basis, management believes the investment policy is prudent for the long-term welfare of the
Organization and its beneficiaries.

The components of total investment return relating to investments are reflected below for the years ended June
30, 2024 and 2023:

2024 2023
Dividends and interest income $ 277,333 $ 219,031
Net realized and unrealized investment income (loss) 878,654 619,200

$ 1,155,987 $ 838,231

NOTE 3 — FAIR VALUE MEASUREMENTS

The Organization classified its investments as of June 30, 2024 and 2023, based upon an established fair value
hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. This hierarchy consists
of three broad levels: Level 1 inputs consist of unadjusted quoted prices in active markets for identical assets
and have the highest priority, Level 2 inputs consist of observable inputs other than quoted prices for identical
assets, and Level 3 inputs have the lowest priority. The Organization uses appropriate valuation techniques
based on the available inputs to measure the fair value of its investments. When available, the Organization
measures fair value using Level 1 inputs because they generally provide the most reliable evidence of fair value.
Level 3 inputs are used only when Level 1 or Level 2 inputs were not available. The three-level valuation
hierarchy is established for the measurement and disclosure of fair value.

The valuation hierarchy is based upon the transparency of inputs used to measure fair value. The three levels
are as follows:

Level 1 — Inputs are quoted prices (unadjusted) in active markets for identical investments that the entity
has the ability to access at the measurement date.
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FARM SHARE, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED JUNE 30, 2024 AND 2023

NOTE 3 — FAIR VALUE MEASUREMENTS (Continued)
Level 2 — Quoted prices for similar assets or liabilities in active markets, quoted prices for identical or
similar assets or liabilities in markets that are not active, or inputs that are observable, either directly or
indirectly, for substantially the full term of the assets or liability.

Level 3 — Prices or valuation techniques that require inputs that are both significant to the fair value
measurement and unobservable (that is, the inputs are supported by little or no market activity).

The following is a description of the valuation methodologies used for assets measured at fair value. There have
been no changes in the methodologies used at June 30, 2024 and 2023.

Equity Fund, Fixed Income and Mutual Funds: Valued at the closing price reported on the active market on
which the individual securities are traded.

The following table sets forth by level, within the fair value hierarchy, the Organization’s assets measured at
fair value on a recurring basis as of June 30, 2024 and 2023:

Fair Value Measurement at June 30, 2024
Quoted Prices  Significant Other Significant Other

in Active Markets Observable Unobservable
for Identical Assets Inputs Inputs
Description (Level 1) (Level 2) (Level 3)
Assets:
Investment Securities:

Equity $ 6,875,088 $ 6,875,088 $ - $ -

Bonds 1,591,729 1,591,729 - -

Money market funds 6,966 6,966 - -

Exchange Traded Funds 678,650 678,650 - -

Alternative Investments 307,124 - 307,124 -

Total investment securities $ 9,459,557 $ 9,152,433 $ 307,124 $ -

Fair Value Measurement at June 30, 2023
Quoted Prices  Significant Other Significant Other
in Active Markets Observable Unobservable

for Identical Assets Inputs Inputs
Description (Level 1) (Level 2) (Level 3)
Assets:
Investment Securities:

Equity $ 5,288,051 $ 5,288,051 $ - $ -

Bonds 2,454,897 2,454,897 - -

Money market funds 6,624 6,624 - -

Exchange Traded Funds 917,044 917,044 - -

Alternative Investments 295,775 295,775 -

Total investment securities $ 8,962,391 $ 8,666,616 $ 295,775 $ -
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FARM SHARE, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED JUNE 30, 2024 AND 2023

NOTE 4 — PROPERTY AND EQUIPMENT
Property and equipment at June 30, 2024 and 2023 consisted of the following:

2024 2023
Building and improvements $ 1,635,780 $ 1,626,895
Furniture and equipment 2,491,593 2,410,643
Vehicles 4,950,129 4,696,363
Total 9,077,502 8,733,901
Less: accumulated depreciation 6,058,733 5,373,858

$ 3,018,769 $ 3,360,043

Depreciation expense on property and equipment amounted to approximately $684,875 and $711,061 for the
years ended June 30, 2024 and 2023, respectively.

NOTE 5 — RELATED PARTY TRANSACTIONS

In January 2019, the Organization entered into a new Personal Services Agreement, for a term of five years,
with automatic renewal for additional terms of five years, subject to review by the Board of Directors. The
agreement is for consulting services payable to the Organization’s founder. For the years ended June 30, 2024
and 2023, the Organization paid approximately $150,000 and $150,000, respectively, for consulting services in
accordance with the agreement.

NOTE 6 — SUBSEQUENT EVENTS
The Organization has evaluated subsequent events through January 28, 2025, which is the date the
accompanying financial statements were available to be issued.

NOTE 7 - EMPLOYEE BENEFIT PLAN

The Organization maintains a pooled employer 401(k) profit sharing employee benefit plan (the “Plan”)
covering all employees. Under the Plan, all employees are eligible to participate after three months of
employment. Employee contributions to the Plan are elective. Discretionary matching contributions may be
made to the plan by the Organization. For the year ended June 30, 2024, the Organization recorded no matching
contributions and employee elective contributions had a value of $100,830.

NOTE 8 - COMMITMENTS AND CONTINGENCIES

The Organization receives a substantial amount of its support from grants from federal, state and local
government agencies. A significant reduction in the level of this support, if this were to occur, may have a
significant effect on the Organization’s services and activities. Certain contracts and grants received by the
Organization are subject to audit or review by the grantor. As a result, of these audits or reviews, the
Organization may be required to repay a portion of grant or contract funds received. However, management
does not believe any liability related to its grants and contracts would be material.
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FARM SHARE, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED JUNE 30, 2024 AND 2023

NOTE 8§ - COMMITMENTS AND CONTINGENCIES (Continued)

Legal Proceedings

The Organization is currently involved in a lawsuit related to a transportation vehicle accident. Based on
information available, the Organization believes it is probable that an unfavorable outcome will occur in this

case. Management has estimated the potential liability associated with the lawsuit to be between $175,000 and
$250,000.

In accordance with ASC 450-20, “Loss Contingencies,” the Organization has accrued a liability of $175,000 in
its financial statements as of January 28, 2025. ASC 450-20-25-2 requires the accrual of a loss contingency
when it is probable that a loss has been incurred, and the amount can be reasonably estimated. The estimated
loss is based on the probable unfavorable outcome, and the amount has been determined by management’s
evaluation of the case and related factors.

The Organization maintains an existing insurance policy that is expected to cover the full amount of the
estimated settlement. As of the date of these financial statements, the Organization has recognized receivable in
equal amounts of the minimum expected settlement payment.

The final outcome of this legal matter cannot be predicted with certainty, and it is possible that the actual loss
could differ from the estimated liability. The Organization will continue to monitor the case and adjust the
accrual as necessary based on developments.

NOTE 9 — LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS

The Organization monitors its liquidity so that it is able to meet its operating needs and other contractual
commitments while maximizing the investment of its excess operating cash. The Organization has the following
financial assets that could readily be made available within one year of the balance sheet to fund expenses
without limitations:

2024 2023
Cash $ 3,001,946 $ 754,820
Accounts and grants receivable 3,274,435 1,455,094
Financial assets available to meet cash needs for
general expenditures within one year $ 6,276,381 $ 2,209,914

The Organization has available investments of $9,459,557 and $8,962,391, respectively. These resources are
invested for long-term appreciation and current income but may be spent at the discretion of the Board.

In addition to financial assets available to meet general expenditures over the year, the Organization operates
with a balanced budget and anticipates covering its general expenditures by collecting sufficient revenues.
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FARM SHARE, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED JUNE 30, 2024 AND 2023

NOTE 10 — RIGHT OF USE, OPERATING LEASES

The Organization implemented ASC 842 as of July 1, 2023 to each lease that had commenced as of the
beginning of the reporting period in which the Organization first applied the new lease standard. There was no
cumulative-effect adjustment as of that date. Financial statements for 2024 have not been not adjusted under
this method. As of June 30, 2024, rent expense was approximately $469,000.

The Organization determines if an arrangement is a lease at inception and when the terms of an existing contract
are changed. All leases are recorded on the balance sheet except for leases with an initial term less than 12
months for which the Organization made the short-term lease election.

Lease right-of-use (ROU) assets and lease liabilities are recognized at the lease commencement date based on
the present value of the lease payments over the lease term discounted using the rate implicit on the lease (if
available) or the Organization’s average incremental borrowing rate. Variable payments are included in the
future lease payments when those variable payments depend on an index or a rate. Operating lease cost is
recognized on a straight-line basis over the lease term and are included within operating expenses in the
statement of activities. The Organization leases warehouse facilities located in Oakland Park, FL and
Jacksonville, FL that expire June 2026 and July 2029, respectively. Lease cost related to these operating leases
totaled $470,443 during the years ended June 30, 2024 and 2023.

The Organization’s payments under short term lease arrangements with initial terms of less than 12 months are
included as rent expense on the accompanying statements of functional expenses. During the years ended June
30, 2024 and 2023, rent expense under short-term leases totaled $218,721 and $154,631, respectively.
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FARM SHARE, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED JUNE 30, 2024 AND 2023

NOTE 11 — RIGHT OF USE, OPERATING LEASES (Continued)
Right-of-use assets and liabilities at June 30, 2024 were as follows:

Operating lease 2024
Right-of-use asset:
Operating lease asset $1,842,600

Lease liabilities:

Current operating lease liability 528,070
Noncurrent operating lease liability 1,331,193
Total operating lease liability $1,859,263

Maturities under operating lease liabilities are as follows:
Years Ended June 30,

2025 $ 549,351

2026 573,124

2027 293,116

2028 303,375

2029 313,993

2030 26,240

Total lease payments $2,059,199
Less interest $ 199,936

Present value of lease liability $1,859.263

The following table presents the weighted average remaining lease term (in years) and discount rate of the
Organization’s operating leases as of June 30, 2024:

Weighted average remaining lease term (years) 3.44
Weighted average discount rate 5%
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FARM SHARE, INC.
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2024

Pass-through

Federal Entity Pass-through Total
Federal Grantor/Pass-through Grantor/ Assistance Listing Identifying Federal
Program or Cluster Title Number Number Subrecipients Expenditures
United States Department of Agriculture
Food Disrtibution Cluster
Pass-through State of Florida Department of Agriculture and Consumer Services:
Emergency Food Assistance Program (Administrative Costs) 10.568 27866,27867,27868,27869,27865,27875 4,987,988
Emergency Food Assistance Program (Food Commodities) 10.569 27866,27867,27868,27869,27865,27875 39,044,041
Direct:

Commodity Supplemental Food Program 10.565 30522 80,307
Total Food Distribution Cluster 44,112,336
The Emergency Food Assistance Program

Pass-through State of Florida Department of Agriculture and Consumer Services
Commodity Credit Corporation (CCC) Eligible Recipient Funds 10.187 29710, 29724, 29732, 29805,29806, 29807 1,706,500
45,818,836

Total Expenditures of Federal Awards

See accompanying notes to the schedule of expenditures of federal awards and state financial assistance.
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FARM SHARE, INC.
SCHEDULE OF STATE FINANCIAL ASSISTANCE
FOR THE YEAR ENDED JUNE 30, 2024

State Grant Pass-through Total State
Assistance Listing ~ Award to Financial
State Grantor/Pass-through Grantor/Project Title Number Number Subrecipients Assistance
State of Florida Department of Agriculture and Consumer Services
Food Recovery/Farm Share Inc. 42.004 30094 $ - $ 6,500,000
Support for Food Banks 42.019 30308 $ - § 2,250,000
Total State Financial Assistance $ - $ 8,750,000

See accompanying notes to the schedule of expenditures of federal awards and state financial assistance.
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FARM SHARE, INC.

NOTES TO SCHEDULES OF EXPENDITURES OF FEDERAL AWARDS AND STATE FINANCIAL
ASSISTANCE

FOR THE YEAR ENDED JUNE 30, 2024

NOTE A- BASIS OF PRESENTATION

The Schedules of Expenditures and Federal Awards and State Financial Assistance (the “Schedules™) include
the Federal and State awards activity of the Organization under programs of the federal and state government
for the year ended June 30, 2024.

The information in the Schedules are presented in accordance with the requirements of Title 2 U.S. Code of
Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards (Uniform Guidance) and the Department of Financial Services Rules,
Chapter 691-5, Florida Administrative Code, State Financial Assistance. Because the Schedules present only a
selected portion of the operations of the Organization, they are not intended to and do not present the financial
position, changes in net assets, or cash flows of the Organization.

NOTE B — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Expenditures reported on the Schedules are reported on the accrual basis of accounting. Such expenditures are
recognized following the cost principles contained in the Uniform Guidance and Chapter 10.650, Rules of the
Auditor General, wherein certain types of expenditures are not allowable or are limited as to reimbursement.
For performance or service based awards, expenditures reported represent amounts earned.

NOTE C — INDIRECT COST RATE
The Organization has elected not to use the 10 percent de minimis indirect cost rate allowed under the Uniform
Guidance.
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INDEPENDENT AUDITOR’S REPORT ON

INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS
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PERFORMED IN ACCORDANCE WITH
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COLLABORATIVE FAMILY
LAW INSTITUTE

To the Board of Directors of
Farm Share, Inc.
Homestead, Florida

We have audited in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States, the financial
statements of Farm Share, Inc. (the “Organization”) (a nonprofit organization), which comprise
the statement of financial position as of June 30, 2024, and the related statements of activities,
functional expenses, and cash flows for the year then ended, and the related notes to the financial
statements and have issued our report thereon dated January 28, 2025.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the
Organization’s internal control over financial reporting (internal control) as a basis for designing
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of
the Organization’s internal control. Accordingly, we do not express an opinion on the
effectiveness of the Organization’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.
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Our consideration of internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control that might be
material weaknesses or significant deficiencies. Given these limitations, during our audit, we did
not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Organization’s financial statements
are free from material misstatement, we performed tests of its compliance with certain provisions
of laws, regulations, contracts, and grant agreements, noncompliance with which could have a
direct and material effect on the financial statements. However, providing an opinion on
compliance with those provisions was not an objective of our audit and, accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance or
other matters that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the Organization’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the Organization’s
internal control and compliance. Accordingly, this communication is not suitable for any other

purpose.

qarcla Santa Maria De Armas Trujillo, PLLC

CERTIFIED PUBLIC ACCOUNTANTS
Coral Gables, Florida
January 28, 2025
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR ~ “*/MmeTmvre
FEDERAL PROGRAM AND STATE PROJECT AND ON INTERNAL CONTROL

OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE AND

CHAPTER 10.650, RULES OF THE AUDITOR GENERAL

To the Board of Directors of
Farm Share, Inc.
Homestead, Florida

Report on Compliance for Each Major Federal Program and State Project
Opinion on Each Major Federal Program and State Project

We have audited Farm Share, Inc.’s (the “Organization”) compliance with the types of
compliance requirements identified as subject to audit in the OMB Compliance Supplement, and
the requirements described in the Florida Department of Financial Services’ State Projects
Compliance Supplement, that could have a direct and material effect on each of the
Organization’s major federal programs and state projects for the year ended June 30, 2024. The
Organization’s major federal programs and state projects are identified in the summary of
auditors’ results section of the accompanying schedule of findings and questioned costs.

In our opinion, Farm Share, Inc. complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on each of its major
federal programs and state projects for the year ended June 30, 2024.

Basis for Opinion on Each Major Federal Program and State Project

We conducted our audit of compliance in accordance with auditing standards generally accepted
in the United States of America; the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States
(Government Auditing Standards); the audit requirements of Title 2 U.S. Code of Federal
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards (Uniform Guidance); and Chapter 10.650, Rules of the Auditor
General. Our responsibilities under those standards, the Uniform Guidance, and Chapter 10.650,
Rules of the Auditor General are further described in the Auditor’s Responsibilities for the Audit
of Compliance section of our report.

We are required to be independent of the Organization and to meet our other ethical
responsibilities, in accordance with relevant ethical requirements relating to our audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on compliance for each major federal program and state project. Our audit does
not provide a legal determination of the Organization’s compliance with the compliance
requirements referred to above.

A PROFESSIONAL LIMITED LIABILITY COMPANY
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Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the
design, implementation, and maintenance of effective internal control over compliance with the
requirements of laws, statutes, regulations, rules, and provisions of contracts or grant agreements
applicable to the Organization’s federal programs and state projects.

Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with
the compliance requirements referred to above occurred, whether due to fraud or error, and
express an opinion on the Organization’s compliance based on our audit. Reasonable assurance
is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conducted in accordance with GAAS, Government Auditing Standards, the Uniform
Guidance, and Chapter 10.650, Rules of the Auditor General will always detect material
noncompliance when it exists. The risk of not detecting material noncompliance resulting from
fraud is higher than for that resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Noncompliance
with the compliance requirements referred to above is considered material, if there is a
substantial likelihood that, individually or in the aggregate, it would influence the judgment
made by a reasonable user of the report on compliance about the Organization’s compliance with
the requirements of each major federal program and state project as a whole.

In performing an audit in accordance with GAAS, Government Auditing Standards, the Uniform
Guidance, and Chapter 10.650, Rules of the Auditor General, we:

e Exercise professional judgment and maintain professional skepticism throughout the
audit.

e Identify and assess the risks of material noncompliance, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the Organization’s compliance
with the compliance requirements referred to above and performing such other
procedures as we considered necessary in the circumstances.

e Obtain an understanding of the Organization’s internal control over compliance relevant
to the audit in order to design audit procedures that are appropriate in the circumstances
and to test and report on internal control over compliance in accordance with the Uniform
Guidance, and Chapter 10.650, Rules of the Auditor General, but not for the purpose of
expressing an opinion on the effectiveness of the Organization’s internal control over
compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and any significant deficiencies and material
weaknesses in internal control over compliance that we identified during the audit.
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Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control
over compliance does not allow management or employees, in the normal course of performing
their assigned functions, to prevent, or detect and correct, noncompliance with a type of
compliance requirement of a federal program or state project on a timely basis. A material
weakness in internal control over compliance is a deficiency, or a combination of deficiencies, in
internal control over compliance, such that there is a reasonable possibility that material
noncompliance with a type of compliance requirement of a federal program or state project will
not be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal
control over compliance is a deficiency, or a combination of deficiencies, in internal control over
compliance with a type of compliance requirement of a federal program or state project that is
less severe than a material weakness in internal control over compliance, yet important enough to
merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in
the Auditor’s Responsibilities for the Audit of Compliance section above and was not designed
to identify all deficiencies in internal control over compliance that might be material weaknesses
or significant deficiencies in internal control over compliance. Given these limitations, during
our audit we did not identify any deficiencies in internal control over compliance that we
consider to be material weaknesses, as defined above. However, material weaknesses or
significant deficiencies in internal control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of
internal control over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of
our testing of internal control over compliance and the results of that testing based on the
requirements of the Uniform Guidance and Chapter 10.650, Rules of the Auditor General.
Accordingly, this report is not suitable for any other purpose.

qarcla Santa Maria De Armas Trujillo, PLLC

CERTIFIED PUBLIC ACCOUNTANTS
Coral Gables, Florida
January 28, 2025
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FARM SHARE, INC.

SCHEDULE OF FINDINGS AND QUESTIONED COSTS — FEDERAL PROGRAMS AND
STATE PROJECTS

FOR THE YEAR ENDED JUNE 30, 2024

Financial Statements

Type of auditor's report issued on whether the financial Unmodified
statements audited were prepared in accordance with GAAP:

Internal control over financial reporting:
e Material weakness (es) identified? yes X no

e Significant deficiency (ies) identified?

yes X __none reported
Noncompliance material to financial statements noted? yes X no
Federal Awards and State Projects
Type of auditor’s report issued on compliance for major Federal
programs and State projects: Unmodified
Internal control over major Federal programs and State projects:
e Material weakness (es) identified? yes X no
e Significant deficiency (ies) identified?
yes X __none reported
Any audit findings disclosed that are required to be reported in
accordance with 2 CFR 200.516(a) or Chapter 10.656, Rules of
the Auditor General? yes X __no
Identification of major Federal programs and State projects:
Federal Program or Cluster Assistance Expenditures
Listing Number

U.S. Department of Agriculture

Food Distribution Cluster 10.568/10.569/10.565  $44,112,366

State Project CSFA Number Expenditures

State of Florida Department of Agriculture and Consumer
Services

Food Recovery/Farm Share, Inc. 42.004 $6,500,000

Support for Food Banks 42.019 $2,250,000
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FARM SHARE, INC.

SCHEDULE OF FINDINGS AND QUESTIONED COSTS — FEDERAL PROGRAMS AND
STATE PROJECTS

FOR THE YEAR ENDED JUNE 30, 2024

SECTION I - SUMMARY OF AUDITOR'S RESULTS (Continued)

Dollar threshold used to distinguish between Type A

and Type B federal programs: $ 1,374,565
Auditee qualified as low-risk auditee pursuant to the

Uniform Guidance? (Not applicable for State _X yes __no
projects)

Dollar threshold used to distinguished between Type
A and Type B state projects: $750.000

SECTION II — FINANCIAL STATEMENT FINDINGS
The audit disclosed no matters that are reportable for the current year.
SECTION III — FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARDS PROGRAMS
AND STATE PROJECTS
The audit disclosed no matters that are reportable in accordance with 2 CFR 200.516(a) or Chapter 10.656
during the year ended June 30, 2024.
SECTION IV - OTHER ISSUES
1. No management letter is required because there were no findings required to be reported in the
management letter (Section 10.656 (3)(e), Rules of the Auditor General) for the year ended June 30,

2024.

2. A Summary Schedule of Prior Audit Findings is not required because there were no prior audit findings
related to Federal programs or State projects, (Section 10.656 (3)(d)(5), Rules of the Auditor General).

3. No corrective action plan is required because there were no findings required to be reported under the
Uniform Guidance or the Department of Financial Services’ State Project Compliance Supplement.
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