























Tri-County Community Council, Inc.
Notes to Financial Statements

Note 1: DESCRIPTION OF THE ORGANIZATION

Tri-County Community Council, Inc. (the Agency) is a multi-funded, private, not-for-profit
community based organization. The general purpose of this Agency is to provide stimulation and
incentive for the Florida counties of Bay, Holmes, Jackson, Okaloosa, Santa Rosa, Walton and
Washington, and to combat poverty through community action programs and research projects in
such fields as employment, job training and counseling, health, vocational rehabilitation, housing,
home management, welfare, and special remedial and other non-curricular educational assistance.

Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Accounting

The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America {U.S.
GAAP). The Financial Accounting Standards Board (FASB) provides authoritative guidance regarding
U.S. GAAP through the Accounting Standards Codification (ASC} and related Accounting Standards
Updates (ASUs).

Use of Estimates

The preparation of U.5. GAAP financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and changes therein, and
disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenue and expenses during the reporting period. Actual results could differ
from those estimates.

Program Services
The Agency’s program services consist of the following:

Transportation — The Agency provides access to public transportation to the transportation
disadvantaged in the Holmes, Walton, Washington and Santa Rosa Counties. Transportation trips
are provided for local non-emergency medical treatments, nutritional, shopping, education,
recreation, employment/training and other daily needs.

Head Start and Early Head Start — The Agency provides programs to promote school readiness of
children ages birth to five from low income families by supporting their development in a
comprehensive way. Early Head Start also provides services to assist pregnant women as well as
children from birth to age three where they can transition into the Head Start program.

Low-Iincome Home Energy Assistance — The Agency provides assistance to meet the cost of home
heating and cooling needs for eligible individuals and households as well as provide assistance in
emergency situations who are without home energy or in danger of losing home energy during a
crisis.

Community Services Block Grant — The Agency provides self-sufficiency, transportation, education,
supportive services, youth development, emergency assistance, food panty and teen gifts to those
in need in Bay, Holmes, Okaloosa, Santa Rosa, Walton and Washington Counties.

Other Community Assistance — The Agency also provides various other services to assist those in
need in their services area.






























Tri-County Community Council, Inc.
Motes to Financial Statements

Note 14: CONTINGENT LIABILITIES

Amounts received or receivable from grantor agencies are subject to audit and adjustment by
grantor agencies, principally the federal government and state grantors. Any disallowed claims,
including amounts atready coliected, may constitute a liability of the applicable funds. The amount,
if any, of expenditures which may be disallowed by the grantor cannot be determined at this time,
although the Agency expects such amounts, if any, to be immaterial. Various legal claims may arise
from time to time in the normal course of operations which, in the opinion or management, will
have no material effect on the Agency’s financial statements.

Note 15: RISK MANAGEMENT
The Agency is exposed to various risks of loss related to torts, theft of, damage to, or destruction of
assets, errors and omissions, injuries to employees, employee’s health insurance and life, and

natural disasters. The Agency manages these risks of loss through the purchase of various insurance
policies.
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Tri-County Community Council, inc.
Schedule of Expenditures of Federal Awards
and State Financial Assistance
For the Year Ended September 30, 2023

Federal Grantor/Pass-Through Assistance Pass-Through
Grantor/Program Title Listing No. Grantor No. Subrecipient Expenditures
Federal Expenditures
U.S. Department of Transportation
Passed throtgh Florida Department of Transportation
Formula Grants for Rural Areas 20,509 G1Mm23 $ -5 (6,140}
Urbanized (Rural) Areas
Formula Grants for Rural Areas 20.509 G2C80 492,148
Urbanized {Rural) Areas
Formula Grants for Other Than
Urbanized {Rurai) Areas 20.509 G2G38 - 49,333
Passed through Santa Rosa County Board of
County Commissioners
Formula Grants for Other Than
Urbanized Areas 20.509 G1M17 - 117,601
Subtotal for 20.509 652,942
Total U.S. Department of Transporiation - 652,942
U.S, Department of Health and Human Services
Direct programs:
Head Start* 93.600 04CHO10733-04 - 441,755
Head Start* 93.600 04CHO10733-05 2,155,756
COVID-19 Head Start* 93.600 COVID-19 04HEQQ0270-01 C5 25,390
(OVID-19 Head Start* 93.600 COVID-19 04HEQ00270-01 C6 30,508
Total direct prdgrams/SubtotaI for 93.600/ Head Start Cluster 2,653,409
Passed through Florida Department of Economic Opportunity
Low [ncome Home Enargy Assistance 93,568 £2028 - 2,786,504
COVID-19 Low Income Home Energy
Assistance 93.568 COVID-19 E2028 - ARP - 165,418
Subtotal for 93.568 - 2,951,922
Community Services Block Grant 93.569 £2028 745,613
Low Income Home Water Assistance Program  93.499 E2028 - 87,838
COVID-19 Low Income Home Water Assistance
Program 93.499 COVID-19 £2028 - CAA 14,896
Subtotal for 93.499 102,734
Total pass-through 3,800,269
Total U.S. Department of Health and Human Services 6,453,678
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