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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
Friends of Birch State Park, Inc.

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Friends of Birch State Park, Inc. (a
nonprofit organization), which comprise the statement of financial position as of December 31, 2023,
and the related statements of activities, functional expenses, and cash flows for the year then ended,
and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Friends of Birch State Park, Inc. as of December 31, 2023, and the changes in its
net assets and its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Our responsibilities under those standards are
further described in the Auditot's Responsibilities for the Audit of the Financial Statements section of
our report. We are required to be independent of Friends of Birch State Park, Inc. and to meet our
other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
errof.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about Friends of Birch State Park,
Inc.'s ability to continue as a going concern within one year after the date that the financial statements
are available to be issued.
"Citrin Cooperman" is the brand under which Citrin Cooperman & Company, LLP, a licensed independent CPA firm, and Citrin Cooperman Advisors LLC setve clients’
business needs. The two fitms operate as separate legal entities in an alternative practice structure. The entities of Cittin Cooperman & Company, LLP and Cittin Coopetman
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditot's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards and Government Auditing Standards will always detect a material misstatement when it exists.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial likelihood
that, individually or in the aggregate, they would influence the judgment made by a reasonable user
based on the financial statements.

In performing an audit in accordance with auditing standards generally accepted in the United States of
America and Government Anditing Standards, we:

° Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Friends of Birch State Park, Inc.'s internal control. Accordingly,
no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

° Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Friends of Birch State Park, Inc.'s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.

Prior Year Summarized Comparative Information

The financial statements of Friends of Birch State Park, Inc. as of December 31, 2022, from which the
2022 summarized comparative information was derived, were audited by other auditors whose report,
dated August 8, 2023, expressed an unmodified opinion on those financial statements.

"Citrin Cooperman" is the brand under which Citrin Cooperman & Company, LLP, a licensed independent CPA firm, and Citrin Cooperman Advisors LLC setve clients’
business needs. The two firms operate as separate legal entities in an alternative practice structure. The entities of Citrin Cooperman & Company, LLP and Citrin Cooperman
Advisors LLC ate independent member firms of the Moore Nozth America, Inc. (MNA) Association, which is itself a regional member of Moore Global Network Limited
(MGNL). All the firms associated with MNA are independently owned and managed entities. Their membership in, or association with, MNA should not be construed as
constituting o implying any partnership between them.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated DATE, on our
consideration of Friends of Birch State Park, Inc.'s internal control over financial reporting and on our
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and
other matters. The purpose of that report is solely to describe the scope of our testing of internal
control over financial reporting and compliance and the results of that testing, and not to provide an
opinion on the effectiveness of Friends of Birch State Park, Inc.'s internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering Friends of Birch State Park, Inc.'s internal control over
financial reporting and compliance.

i ot g 118

Fort Lauderdale, Florida
July 29, 2024

“Citrin Cooperman” is the brand under which Citrin Cooperman & Company, LLP, a licensed independent CPA firm, and Citrin Cooperman
Advisors LLILC serve clients’ business needs. The two firms operate as separate legal entities in an alternative practice structure. Citrin Cooperman
is an independent member of Moore North America, which is itself a regional member of Moore Global Network Limited (MGNL).
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Friends of Birch State Park, Inc.

Statement of Financial Position

December 31, 2023

(with summarized comparative information for December 31, 2022)

2023 2022
Assets:
Cash and cash equivalents S 244,110 S 299,850
Promises to give 3,019 -
Other assets 4,061 10,454
Equipment, net 1,968 2,675
Total assets S 253,158 S 312,979
Liabilities:
Accounts payable and accrued expenses S 26,878 S 28,426
Total liabilities 26,878 28,426
Net Assets:
Without donor restrictions:
Undesignated 172,553 200,967
With donor restrictions:
Purpose restricted 53,727 83,586
Total net assets 226,280 284,553
Total liabilities and net assets S 253,158 S 312,979

See accompanying notes to financial statements.
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Friends of Birch State Park, Inc.

Statement of Activities

For the Year Ended December 31, 2023

(with summarized comparative information for December 31, 2022)

Without
Donor With Donor 2023 2022
Restrictions Restrictions Total Total
Public Support and Revenue:
Contributions and memberships $ 170,854 S 22,412 S 193,266 184,285
Grants 10,000 50,000 60,000 70,000
Special events, net of direct
costs of $53,704 92,756 - 92,756 101,444
Interest income 1,312 22 1,334 66
Total public support
and revenue 274,922 72,434 347,356 355,795
Net assets released from
restrictions 102,293 (102,293) - -
Total public support,
revenue, and net assets
released from restrictions 377,215 (29,859) 347,356 355,795
Expenses:
Program services:
Park support and promotion 242,092 - 242,092 157,488
Supporting services:
General and administrative 78,371 - 78,371 73,262
Fundraising and memberships 85,166 - 85,166 103,976
Total expenses 405,629 - 405,629 334,726
Change in net assets (28,414) (29,859) (58,273) 21,069
Net Assets, Beginning of Year 200,967 83,586 284,553 263,484
Net Assets, End of Year S 172,553 S 53,727 S 226,280 284,553

See accompanying notes to financial statements.
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Friends of Birch State Park, Inc.
Statement of Functional Expenses

For the Year Ended December 31, 2023

(with summarized comparative information for December 31, 2022)

Program
Services Supporting Services
Fundraising
Park Support General and and 2023 2022
and Promotion Administrative Memberships Total Total
Expenses:
Benches S 4,799 S - S - S 4,799 S 5,113
Community relations - - 2,652 2,652 3,246
Conference and meetings - 36 34 70 53
Copier - 655 - 655 750
Depreciation - 1,616 - 1,616 1,750
Dues and subscriptions - 1,141 - 1,141 1,061
Elk's #7 cabin 13,275 - - 13,275 -
Equipment, supplies and
repairs 15,749 2,084 1,112 18,945 26,406
Food, meals and
entertainment 178 1,160 396 1,734 3,510
Golf carts 10,500 - - 10,500 6,929
Insurance - 2,643 - 2,643 2,461
Long Lake maintenance 92,979 - - 92,979 754
Meditation garden 2,693 - - 2,693 5,188
Membership programming - - 2,512 2,512 2,042
Personnel costs 65,765 45,907 71,050 182,722 189,906
Postage - 656 158 814 536
Marketing and public
relations 4,146 833 2,138 7,117 7,860
Miscellaneous 254 656 1,619 2,529 4,802
North gate 948 - - 948 1,228
Park State passes - - 3,495 3,495 3,214
Professional fees - 13,144 - 13,144 15,694
Park staff and volunteer
support 4,246 - - 4,246 2,267
Special events - - 53,704 53,704 72,862
South playground 8,380 - - 8,380 8,479
Telephone and internet - 1,936 - 1,936 2,040
Terramar house renovations - - - - 33,360
Training - - - - 230
Travel - 410 - 410 1,319
Trestle to Trails project 18,180 - - 18,180 -
Website and email - 5,494 - 5,494 4,528
Total expenses by
function 242,092 78,371 138,870 459,333 407,588
Less expenses included with
revenues on the statement
of activities:
Direct costs - special
events - - (53,704) (53,704) (72,862)
Total expenses
included in the
expenses section
on the statement
of activities S 242,092 S 78,371 S 85,166 S 405,629 S 334,726

See accompanying notes to financial statements.
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Friends of Birch State Park, Inc.

Statement of Cash Flows

For the Year Ended December 31, 2023

(with summarized comparative information for December 31, 2022)

2023 2022

Cash Flows from Operating Activities:
Change in net assets S (58,273) S 21,069
Adjustments to reconcile change in net assets
to net cash provided by (used in) operating activities:

Depreciation 1,616 1,750
(Increase) decrease in assets:
Promises to give (3,019) -
Other assets 6,393 (4,232)
Increase (decrease) in liabilities:
Accounts payable and accrued expenses (1,548) 677
Deferred revenue - (1,500)
Net cash provided by (used in) operating activities (54,831) 17,764
Cash Flows from Investing Activities:
Purchase of equipment (909) (1,497)
Net cash used in investing activities (909) (1,497)
Net increase (decrease) in cash and cash
equivalents (55,740) 16,267
Cash and Cash Equivalents, Beginning of Year 299,850 283,583
Cash and Cash Equivalents, End of Year S 244,110 S 299,850

See accompanying notes to financial statements.
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Friends of Birch State Park, Inc.

Notes to Financial Statements

December 31, 2023

(with summarized comparative totals for December 31, 2022)

Note 1 - Organization and Operations

The Friends of Birch State Park, Inc. (the “Organization”) is a not-for-profit organization
incorporated on June 30, 1999, under the laws of the State of Florida and is a tax-exempt
organization under Section 501(c)(3) of the Internal Revenue Code.

The Organization is located in Fort Lauderdale, Florida, and is funded primarily from community
fundraising events, memberships, donations and grants from the general public and private
foundations. These funds are used to help preserve, conserve, enhance and promote Hugh Taylor
Birch State Park through community support.

Note 2 - Summary of Significant Accounting Policies

Basis of accounting: The financial statements have been prepared on the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States of
America (“GAAP”).

Basis of presentation: The financial statement presentation follows the recommendations of the
Financial Accounting Standards Board in its Accounting Standards Update (FASB ASU) No. 2016-14
Not-for-Profit Entities (Topic 958): Presentation of Financial Statements of Not-for-Profit Entities.
Under FASB ASU No. 2016-14, the Organization is required to report information regarding its
financial position and activities according to two classes of net assets: net assets without donor
restrictions and net assets with donor restrictions.

° Net Assets Without Donor Restrictions - Net assets available for use in
general operations and not subject to donor (or certain grantor)
restrictions.

° Net Assets With Donor Restrictions - Net assets subject to donor (or
certain grantor) imposed restrictions. Some restrictions are temporary in
nature, such as those that will be met by the passage of time or other
events specified by the donor or grantor. Other restrictions are perpetual
in nature, where the donor or grantor stipulates that resources be
maintained in perpetuity.

Generally, contributions restricted by donors are reported as increases in net assets without donor
restrictions if the restrictions expire (that is, when a stipulated time restriction ends or purpose
restriction is accomplished) in the reporting period in which the revenue is recognized. All other
donor-restricted contributions are reported as increases in net assets with donor restrictions,
depending on the nature of the restrictions. When a restriction expires, net assets with donor
restrictions are reclassified to net assets without donor restrictions and reported in the statement
of activities as net assets released from restrictions. All contributions are considered available for
general use, unless specifically restricted by the donor or subject to other legal restrictions.

Cash and cash equivalents: In general, the Organization considers all highly liquid investments with
a maturity of three months or less when purchased to be cash equivalents.

Promises to give: Unconditional promises to give are recognized as revenues or gains in the period
received and as assets, decreases in liabilities, or expenses depending on the form of the benefits
received. Conditional promises to give are recognized when the conditions on which they depend
are substantially met. As of December 31, 2023, the Organization had no conditional and
approximately $3,000 in unconditional promises to give receivable within one year. As of December
31, 2022, the Organization had no unconditional or conditional promises to give.
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Friends of Birch State Park, Inc.

Notes to Financial Statements

December 31, 2023

(with summarized comparative totals for December 31, 2022)

Note 2 - Summary of Significant Accounting Policies (continued)

Allowance for doubtful accounts: Management periodically reviews the promises to give balances
and provides an allowance for amounts which may be uncollectible. At December 31, 2023 and
2022, no allowance was recorded.

Equipment: The Organization capitalizes equipment in excess of $1,000. Equipment is stated at
cost or, if donated, at estimated fair value at the date of the donation. If donors stipulate the
period of time during which the assets must be used, the contributions are recorded as net assets
with donor restrictions. In the absence of such stipulations, contributions of equipment are
recorded as net assets without donor restrictions when placed in service. Depreciation of
equipment is computed on a straight-line basis over the estimated useful lives of the assets, which
is three years for office equipment.

Refundable advances and deferred revenue: Revenues received in advance (nonexchange
transactions) that are not recognized because the allowable costs as defined by the individual grant
or contract have not been incurred, the unit of service has not been provided, and/or the
conditions of release have not been substantially met or explicitly waived are considered
refundable advances. In addition, revenues received in advance from special events (exchange
transactions) are deferred to the applicable period. At December 31, 2023 and 2022, there were no
refundable advances and deferred revenues.

Revenue and revenue recognition: The Organization recognizes revenues from nonexchange
transactions when cash, securities or other assets, an unconditional promise to give, or notification
of a beneficial interest is received. Conditional promises to give, that is, those with a measurable
performance or other barrier and a right to return are not recognized until the conditions on which
they depend have been substantially met or explicitly waived.

Revenue derived from cost-reimbursement grants, which are conditioned upon certain
performance requirements and/or the incurrence of allowable qualifying expenses, is recognized
when such expenditures are incurred in compliance with specific grant provisions.

From time to time, the Organization’s resources are used to pursue grants and other funding for
the direct benefit of Hugh Taylor Birch State Park (the “Park”). Accordingly, the grant income and
the related expenses covered under such grants that result from the Organization’s efforts are not
reflected in the accompanying financial statements since the funds are awarded and paid directly
to the Park.

Other revenues from exchange transactions (special events) are recognized when the performance
obligation of transferring the products or providing the service are met.

Donated goods and services: Donated services are recognized as contributions if the services (a)
create or enhance nonfinancial assets or (b) require specialized skills, are performed by people with
those skills, and would otherwise be purchased by the Organization. A significant number of
volunteers have donated substantial hours to the Organization’s programs and events during the
year; however, these donated services do not meet the criteria necessary for recognition in the
financial statements. Donated goods are recorded at their estimated fair market value.

Income taxes: The Organization is exempt from federal income taxes under section 501 (c)(3) of
the U.S. Internal Revenue Code, except on unrelated business income. Under these provisions, no
tax is paid on income it receives as long as it maintains its tax-exempt status. The Organization had
no material unrelated business income for the years ended December 31, 2023 and 2022.
Accordingly, no provision for income taxes is provided in the accompanying financial statements.



Friends of Birch State Park, Inc.

Notes to Financial Statements

December 31, 2023

(with summarized comparative totals for December 31, 2022)

Note 2 - Summary of Significant Accounting Policies (continued)

Functional expenses: The costs of providing the various programs and supporting activities have
been summarized on a functional basis in the statement of activities. The statement of functional
expenses presents the natural classification detail of expenses by function. Program and supporting
services are charged with their direct expenses. Certain categories of expenses are attributed to
more than one program or supporting function. Therefore, expenses require allocation on a
reasonable basis that is consistently applied. The expenses that are allocated include personnel
costs and other expenses, which are allocated on the basis of estimates of time and effort, and
other methods as determined by management.

Use of estimates: The Organization makes estimates and assumptions that affect certain reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Concentration of credit risk: Financial instruments that potentially subject the Organization to
concentrations of credit risk consist principally of cash and cash equivalents. The Organization has
cash in financial institutions that are insured by the Federal Deposit Insurance Corporation ("FDIC"),
subject to applicable limits. At various times throughout the year, the Organization may have cash
balances at financial institutions that exceed the insured amount. Deposit accounts are maintained
with what management believes to be quality financial institutions.

Related parties: The Organization receives support in the form of cash and in-kind donations from
various employees, board members, or companies board members are associated with.

Summarized prior year information: The financial statements include certain summarized
comparative information from the prior year, which is not presented by net asset type and
functional expense classification and does not include sufficient detail to conform with GAAP. This
information should be read in conjunction with the Organization’s financial statements for the year
ended December 31, 2022, from which the comparative information was extracted.

Date of managements review: Subsequent events have been evaluated by management through
July 29, 2024, which is the date that the financial statements were available to be issued.

Note 3 - Liquidity and Availability of Financial Assets

Financial assets available for general expenditures, that is, without donor or other restrictions
limiting their use, within one year of the statement of financial position date, comprise the
following:

Financial Assets:

Cash and cash equivalents S 244,110
Promises to give 3,019
Financial assets, at year-end 247,129

Less those unavailable for general
expenditures within one year, due to:
Contractual or donor-imposed restrictions:
Restrictions by donor with purpose
restrictions (53,727)

Financial assets available to
meet cash needs for general
expenditures within one year S 193,402
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Friends of Birch State Park, Inc.

Notes to Financial Statements

December 31, 2023

(with summarized comparative totals for December 31, 2022)

Note 4 - Equipment

Equipment consisted of the following at December 31, 2023 and 2022:

2023 2022
Office equipment S 7,471 S 6,562
Less accumulated depreciation (5,503) (3,887)
$ 1,968 $ 2,675

Note 5 - Net Assets with Donor Restrictions

Net assets with donor restrictions are restricted for the following purposes or periods:

2023 2022
Subject to expenditure for specified
purpose:
Animal care S 1,359 S 4,365
Birch Buddies program 5,596 5,596
Elks #7 cabin 4,573 4,573
Entrance retro sign 429 429
Elk's Camp 6,312 -
Long Lake 32,615 59,246
Marti's meditation garden 2,843 4,875
South playground - 4,502
Total S 53,727 S 83,586

Net assets were released from donor restrictions by incurring expenses satisfying the restricted
purpose or by occurrence of the passage of time or other events specified by the donors as follows:

2023
Satisfaction of purpose restrictions:

Animal care S 4,528
Park Support 1,325
Elk's camp 13,275
Long Lake 76,631
Marti's meditation garden 2,032
South playground 4,502

Total S 102,293

11



Friends of Birch State Park, Inc.

Notes to Financial Statements

December 31, 2023

(with summarized comparative totals for December 31, 2022)

Note 6 - Related Party Transactions
Total public support and revenues from employees, board members, or companies board
members are associated with, amounted to approximately $44,000 and $58,000 for the years
ended December 31, 2023 and 2022, respectively.
For the years ended December 31, 2023 and 2022, the Organization paid SO and $1,500 to a

company owned by one of its Board members for an ad in a Fort Lauderdale magazine. This
transaction was based on terms equivalent to those that prevail in arm’s-length transactions.

Note 7 - Contributed Goods and Services
The Organization’s personnel share office space with the staff at Hugh Taylor Birch State Park.

The fair market value of the donated shared office space has not been determined and
accordingly, the financial statements do not include any expenses or related in-kind revenue.

Note 8 - Promises to Give

At December 31, 2023, unconditional promises to give consisted of $3,019, which is receivable
in less than one year.
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

To the Board of Ditrectors
Friends of Birch State Park, Inc.

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards issued by
the Comptroller General of the United States, the financial statements of Friends of Birch State Park, Inc. (a
nonprofit organization), which comprise the statement of financial position as of December 31, 2023, and
the related statements of activities, functional expenses, and cash flows for the year then ended, and the
related notes to the financial statements, and have issued our report thereon dated July 29, 2024.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered Friends of Birch State Park,
Inc.'s internal control over financial reporting (internal control) as a basis for designing audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of Friends of Birch State
Park, Inc.'s internal control. Accordingly, we do not express an opinion on the effectiveness of Friends of
Birch State Park, Inc.'s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements, on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity's
financial statements will not be prevented, or detected and corrected, on a timely basis. A signficant deficiency
is a deficiency, or a combination of deficiencies, in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material weaknesses
or significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in
internal control that we consider to be material weaknesses. However, material weaknesses may exist that
have not been identified.

"Citrin Cooperman" is the brand under which Citrin Cooperman & Company, LLP, a licensed independent CPA firm, and Citrin Cooperman Advisors LLC serve clients’
business needs. The two firms operate as separate legal entities in an alternative practice structure. The entities of Citrin Cooperman & Company, LLP and Cittin Cooperman
Advisors LLC are independent member firms of the Moore North Ametica, Inc. (MNA) Association, which is itself a regional member of Moore Global Network Limited
(MGNL). All the firms associated with MNA are independently owned and managed entities. Their membership in, or association with, MNA should not be construed as
constituting or implying any partnership between them.
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Report Compliance and Other Matters

As part of obtaining reasonable assurance about whether Friends of Birch State Patrk, Inc.s financial
statements are free from material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts and grant agreements, noncompliance with which could have a
direct and material effect on the financial statements. However, providing an opinion on compliance with
those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of Friends of Birch State
Park, Inc.'s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Aunditing Standards in considering the Organization's internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

et

Fort Lauderdale, Florida
July 29, 2024

"Citrin Cooperman" is the brand under which Citrin Cooperman & Company, LLP, a licensed independent CPA firm, and Citrin Cooperman Advisors LLC serve clients’
business needs. The two firms operate as separate legal entities in an alternative practice structure. The entities of Citrin Cooperman & Company, LLP and Cittin Cooperman
Advisors LLC are independent member firms of the Moore North Ametica, Inc. (MNA) Association, which is itself a regional member of Moore Global Network Limited
(MGNL). All the firms associated with MNA are independently owned and managed entities. Their membership in, or association with, MNA should not be construed as
constituting or implying any partnership between them.
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