





Assets

Current assets
Cash and cash equivalents
Receivables and prepaid expenses
Investments
Notes receivable - current portion
Pledges receivable, net

Total current assets

Noncurrent assets
Investments
Notes receivable
Pledges receivable, net
Real estate held for sale

Present value of amounts due from externally managed trusts

Nondepreciable capital assets
Depreciable capital assets, net
Cash surrender value of life insurance
Other noncurrent assets
Pension asset, net

Total noncurrent assets

Total assets

Liabilities
Current liabilities
Accounts payable and accrued expenses
Other current liabilities
Long-term liabilities - current portion:
Notes payable
Software subscriptions
Split-interest agreements
Total current liabilities

Noncurrent liabilities
Notes payable
Software subscriptions
Split-interest agreements
Other noncurrent liabilities
Total noncurrent liabilities
Total liabilities

Deferred inflows of resources
Split-interest agreements
External trusts
Pension
Total deferred inflows of resources

Net position
Net investment in capital assets
Restricted:
Expendable
Nonexpendable
Unrestricted

Total net position

The accompanying notes are an integral part of these financial statements.
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1,793,273
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99,921,273
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Operating revenues
Contributions, net s
Support from the University of Florida
Investment return, net
Alumni program support
License plate revenues
Other revenues, gains and losses
Total operating revenues

Operating expenses
Program services
General college support
Student financial aid
Faculty and staff support
Research
Facilities
Other
Total program services

Supporting services
Communications and marketing
Alumni relations
Development
Operations
Talent management

Total supporting services

Total operating expenses
Operating income {loss)

Nohoperating revenues
Change in value of split-interest agreements

Income (loss) before changes in nonexpendable
Changes in nonexpendable

Endowment contributions

Alumni endowment life memberships

Other revenues, gains and losses

Split-interest agreement terminations

Total changes in honexpendable

Change in net position

Net position - beginning of vear

Net position - end of year

The accompanying notes are an integral part of these financial staternents.
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Cash flows from operating activities
Contributions
Support from the University of Florida
Alumni program support
License plate revenues
Other revenues, gains and losses
Program services payments
Supporting services payments

Net cash used in operating activities

Cash flows from investing activities
Investment purchases
Investment sales and maturities
Interest and dividends, net of management fees
Income tax refund (expense)
Notes receivable originations
Notes receivable collections
Real estate sales
Net cash provided by investing activities

Cash flows from capital and related financing activities
Real estate purchases
Capital asset purchases
Capital debt principal payments
Capital debt interest payments
Net cash used in capital and related financing activities

Cash flows from noncapital financing activities
Contributions restricted for [ong-term investment
Alumni program support restricted for long-term investment
Other revenues restricted for long-term investment
Beneficiary and other split-interest payments
Net cash flows provided by noncapital financing activities

Change in cash and cash equivalents

Cash and cash equivalents - beginning of year

Cash and cash equivalents - end of year

The accompanying notes are an integral part of these financial statements.
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Reconciliation of the change in operating income to net cash used in operating activities
Operating income (loss) S
Adjustments to reconcile operating income (loss) to net cash used in operating activities:

Depreciation expense
Provision for doubtful accounts and pledges
Investment return, net
Noncash contributions
Income tax (refund) expense
Interest expense
Change in assets, liabilities and deferred inflows of resources:
Receivables, prepaid expenses and other assets
Notes receivable
Pledges receivable
Cash surrender value of [ife insurance
Accounts payable, accrued expenses and other liabilities
Pension asset, net
Pension deferred inflows

Net cash used in operating activities

Supplermental disclosures of noncash investing, capital, noncapital and related financing activities
Unrealized gains {losses) on investments S
Donations of real estate held for resale
Donations of real estate held for use
Donations of nhon-liguid investments

The accompanying notes are an integral part of these financial staterments.
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2,483,605
13,291,385
42,707,817

(3,345,971)
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Assets
Cash and cash equivalents
Accrued interest and other receivables
Investments at fair value:
Short-term investments
Bonds
Mutual funds
Private equity investments
Total investments
Pledges receivable, net
Real estate held for sale
Cash surrender value of life insurance
Total assets

Liabilities
Accounts payable and other liahilities
Pending trades of investments
Annuity liabilities
Total liabilities

Deferred inflows of resources
Annuities

Net position
Restricted for:
Pension
University of Florida related entities

Total net position
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The accompanying notes are an integral part of these financial statements
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Additions
Contributions:
Employers S - S 1,750,000 S - S -
Donors, net A A s oA
Total contributions - L,#5U,U0U 34,122,054 [ERVIReyY
Investment earnings (loss):
Net increase (decrease) in
fair value of investments 849,289 7,078,513 (204,723) 806,093
Interest and dividends
Total investment earnings (lOSS) DLU,LOU F,00%4,£27 VLA, £ £D) ouu,uED
Less investment costs
Net investment earnings (lOSS) D, L OU 7,040,000 V£, 001 ) ouu,uED
Other
Total additions (I 1 5] 2,24 W, 0u 3f,1L014,i 30 2,901,9£3
Deductions
Benefits paid to participants or beneficiaries 39,860,133 1,193,721 - -
Administrative expense - 14,276 1,167,052 334,697
Payments/transfers to
University of Florida related entities Soonn s ~oTAanT
Total deductions 39,860,133 1,207,997 27,859,556 9,008,849
Net increase (decrease)
in fiduciary net position {38,955,997) 8,362,807 9,328,182 923,076
Net pOSitiOﬂ, beginning ofyear Vel atatailatet] An EAA 4 an AT Al T N, A Al mEa

Net position, end of year

The accompanying notes are an integral part of these financial statements
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