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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of
Monique Burr Foundation for Children, Inc.

Opinion
We have audited the accompanying financial statements of Monique Burr Foundation for Children, Inc. (a Florida not-for-
profit corporation), which comprise the statement of financial position as of June 30, 2022, and the related statements of 
activities, functional expenses, and cash flows for the year then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of 
Monique Burr Foundation for Children, Inc. as of June 30, 2022, and the changes in its net assets and its cash flows for 
the year then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion
We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General 
of the United States. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for 
the Audit of the Financial Statements section of our report. We are required to be independent of the Monique Burr 
Foundation for Children, Inc. and to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the Monique Burr Foundation for Children, Inc.’s ability to 
continue as a going concern within one year after the date that the financial statements are available to be issued.

Auditors’ Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an 
audit conducted in accordance with generally accepted auditing standards, Government Auditing Standards, and Chapter 
10.650, Rules of the Auditor General of the State of Florida, will always detect a material misstatement when it exists. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we:

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a test 
basis, evidence regarding the amounts and disclosures in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Monique Burr Foundation for Children, Inc.’s internal control. Accordingly, no such opinion is expressed.
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 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about the Monique Burr Foundation for Children, Inc.’s ability to continue as a going concern for 
a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the 
audit.

Supplementary Information
Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The accompanying 
schedule of expenditures of State financial assistance, as required by Chapter 10.650, Rules of the Auditor General of the 
State of Florida, is presented for purposes of additional analysis and is not a required part of the financial statements. 
Such information is the responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the financial statements. The information has been subjected to the 
auditing procedures applied in the audit of the financial statements and certain additional procedures, including comparing 
and reconciling such information directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America. In our opinion, the schedule of expenditures of State 
financial assistance is fairly stated, in all material respects, in relation to the financial statements as a whole.

Other Reporting Required by Government Auditing Standards
In accordance with Government Auditing Standards, we have also issued our report dated January 17, 2024, on our 
consideration of the Monique Burr Foundation for Children, Inc.’s internal control over financial reporting and on our tests 
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The 
purpose of that report is solely to describe the scope of our testing of internal control over financial reporting and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the Monique Burr 
Foundation for Children, Inc.’s internal control over financial reporting or on compliance. That report is an integral part of 
an audit performed in accordance with Government Auditing Standards in considering the Monique Burr Foundation for 
Children, Inc.’s internal control over financial reporting and compliance. 

Other Matters

Subsequent Event: COVID-19 Pandemic

As discussed in Note 16 to the financial statements, management has evaluated the operational and financial effect on 
the Organization of the COVID-19 pandemic. Our opinion is not modified with respect to that matter.

St. Augustine, FL
January 17, 2024
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MONIQUE BURR FOUNDATION FOR CHILDREN, INC.

STATEMENT OF FINANCIAL POSITION

JUNE 30, 2022

ASSETS

Cash and cash equivalents - unrestricted 198,506$                  

Cash and cash equivalents - restricted 66,779

Accounts receivable 928,259

Prepaid expenses 7,490

Inventory 214,737

Investments 1,734,847

Property and equipment, net 30,680                      

TOTAL ASSETS 3,181,298$               

LIABILITIES AND NET ASSETS

LIABILITIES

Accounts payable and accrued expenses 519,218$                  

TOTAL LIABILITIES 519,218                    

NET ASSETS

Without donor restrictions                    2,151,209 

With donor restrictions                       510,871 

TOTAL NET ASSETS                    2,662,080 

TOTAL LIABILITIES AND NET ASSETS  $                3,181,298 

See accompanying notes
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Donor

Unrestricted Restricted Total

REVENUE AND SUPPORT

State contract income 1,576,823$      -$                     1,576,823$      

Contributions 649,356           23,488             672,844           

Fundraising, net of direct expense $151,125 437,937           -                       437,937           

Dividends and interest 80,867 28,028             108,895           

Realized and unrealized gain on investments (262,445)          (90,052)            (352,497)          

Total revenue and support 2,482,538        (38,536)            2,444,002        

NET ASSETS RELEASED FROM RESTRICTIONS 38,969             (38,969)            -                       

EXPENSES

Program 2,179,229        -                       2,179,229        

Management and general 165,638           -                       165,638           

Fundraising 360,922           -                       360,922           

Total expenses 2,705,789        -                       2,705,789        

CHANGE IN NET ASSETS (184,282)          (77,505)            (261,787)          

NET ASSETS, BEGINNING 2,335,491        588,376           2,923,867        

NET ASSETS, ENDING 2,151,209$      510,871$         2,662,080$      

MONIQUE BURR FOUNDATION FOR CHILDREN, INC.

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2022

See accompanying notes
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MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED JUNE 30, 2022

 Program

Services 

 Management & 

General   Fundraising  Total 

Salaries and wages 722,952$         22,248$           53,914$           799,114$         
Payroll taxes 53,131             4,700               3,547               61,378             

Total payroll expenses 776,083           26,948             57,461             860,492           

Professional services 433,808           78,677             252,720           765,205           
Program supplies 303,152           -                   -                   303,152           
Advertising 62,308             -                   3,916               66,224             
Postage and shipping 54,099             -                   24                    54,123             
Employee benefits 90,509             6,311               6,644               103,464           
Travel 39,084             3,902               11,830             54,816             

Contract services 300,285           873                  5,127               306,285           
Occupancy 35,815             481                  1,410               37,706             
Office 30,387             1,136               7,024               38,547             
Other expense 3,977               15,546             10,407             29,930             
Printing and copying 13,000             -                   615                  13,615             

401k 23,410             2,317               1,713               27,440             
Insurance -                   13,508             -                   13,508             
Dues and subscriptions 1,655               30                    1,180               2,865               
Staff development 11,657             6,324               851                  18,832             

Total operating expenses 2,179,229        156,053           360,922           2,696,204        
Depreciation -                       9,585               -                       9,585               

Total expenses 2,179,229$      165,638$         360,922$         2,705,789$      

See accompanying notes
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MONIQUE BURR FOUNDATION FOR CHILDREN, INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2022

CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets  $               (261,787)

Adjustments to reconcile change in net assets to net cash

provided by operating activities:

Depreciation 9,585                      

Gain on disposition of property (139)                        

Unrealized and realized gain on investments 352,497                  

Net changes in:

Accounts receivable (590,937)                 

Prepaid expenses (3,273)                     

Inventory 109,012                  

Accounts payable and accrued expenses 386,677                  

Net cash provided by operating activities 1,635                      

CASH FLOWS FROM INVESTING ACTIVITIES

   Purchases of investments (374,079)                 

Proceeds from sale of investments 520,473                  

Purchases of property and equipment (8,905)                     

Proceeds from sale of property 1,652                      

Net cash provided by investing activities 139,141                  

NET CHANGE IN CASH 140,776                  

CASH, BEGINNING 124,509                  

CASH, ENDING 265,285$                

SUPPLEMENTAL DISCLOSURE

CASH - UNRESTRICTED 198,506$                

CASH - RESTRICTED 66,779                    

TOTAL CASH 265,285$                

See accompanying notes
6



MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
NOTES TO FINANCIAL STATEMENTS

7

NOTE 1 ORGANIZATION

The Monique Burr Foundation for Children, Inc. (the “Foundation”) is a Florida not-for-profit corporation
established in 1997, which primarily provides a child safety, bullying and child abuse prevention program 
to Florida public elementary, middle, and high schools. The Foundation is supported through private 
individual, foundation and corporate contributions and grants, as well as a state appropriation of public 
funds, and is located in Jacksonville, Florida.

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The financial statements of the Foundation have been prepared on the accrual basis of accounting in 
accordance with accounting principles generally accepted in the United States of America.

New Accounting Pronouncement

The Financial Accounting Standards Board (FASB) issued new guidance that created Topic 606, 
Revenue from Contracts with Customers, in the Accounting Standards Codification (ASC). Revenue 
Recognition for the program services requires the recognition of revenue when promised goods or 
services are transferred to customers in an amount that reflects the consideration to which an 
organization expects to be entitled in exchange for those goods and services. The Foundation has 
adjusted the presentation of these statements accordingly.

Classification of Net Assets

The assets, liabilities, and net assets of the Foundation are reported in net asset classes as follows:

a. Net assets without donor restrictions: Net assets that are not subject to donor-imposed 
restrictions and may be expended for any purpose in performing the primary objectives of the 
Foundation. The Foundation’s board may designate assets without restrictions for specific 
operational purposes from time to time.

b. Net assets with donor restrictions: Net assets subject to stipulations imposed by donors, and 
grantors. Some donor restrictions are temporary in nature; those restrictions will be met by 
actions of the Foundation or by the passage of time. Other donor restrictions are perpetual in 
nature, whereby the donor has stipulated the funds be maintained in perpetuity.

Donated Materials and Services

The Foundation records the value of donated goods or services when there is an objective basis available 
to measure their value. Donated materials and equipment are reflected in the accompanying financial 
statements at their estimated value at date of receipt. 

A substantial number of volunteers donate significant amounts of time to the Foundation’s program 
services. Only those amounts pertaining to the need assessment of clients have been reflected in the 
financial statements since the contributions of those services required specialized skills. The remaining 
volunteer hours are not reflected in the financial statements since the contribution of services did not 
create or enhance non-financial assets or require specialized skills. Additionally, when professional 
services were provided, in-kind values are recorded as contributions.



MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
NOTES TO FINANCIAL STATEMENTS
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NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Functional Expense Allocation

The costs of providing the Foundation’s programs and other activities have been summarized on a 
functional basis in the statement of activities. Salaries and other expenses which are associated with a 
specific program are charged directly to that program. Salaries and other expenses which benefit more 
than one program are allocated to the various programs based on the relative benefit provided. The 
Foundation’s expenses are classified in the following functions:

Program services – Activities performed by the Foundation to provide program services to children 
and adults.

Management and general – All costs and activities performed by the Foundation not identifiable to a 
program but are indispensable to the Foundation’s existence, but do not directly support fundraising 
or program services. These expenses include business management, general recordkeeping, 
budgeting, financial reporting, and other expenses.

Fundraising – Activities performed by the Foundation to generate funds and/or resources to support 
its program and operations.

The expenses that are allocated include the following:

Expense Method of Allocation
Salaries and benefits Time and effort

              Project cost Direct or time and effort
Education and training Time and effort

Sub-contractors Direct or Time and effort
Occupancy Direct or time and effort

Utilities Direct or time and effort
Repairs and maintenance Direct or time and effort

Professional services Time and effort
Other Time and effort

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America requires management to make estimates and assumptions that affect certain 
reported amounts and disclosures. Such estimates primarily relate to unsettled transactions and events 
as of the date of the financial statements. Accordingly, actual results could differ from those estimated.  
The nature of these estimates, however, is such that variances from actual results are held to be 
immaterial.

Cash and Cash Equivalents

Cash and cash equivalents include all cash balances and highly liquid investments with an original 
maturity of 90 days or less. Certificates of deposit are readily convertible to cash and are stated at cost 
plus accrued earnings, which approximate fair value.  

Accounts Receivable

Accounts receivable are stated at the amount management expects to collect from outstanding balances. 
Management provides for probable uncollectable amounts through a provision for bad debt expense and 
an adjustment to a valuation allowance based on its assessment of the current status of individual 
accounts. Balances that are still outstanding after management has used reasonable collection efforts are 
written off through a charge to the valuation allowance and a credit to either accounts receivable. All 
accounts receivable were considered to be fully collectable by the Foundation at June 30, 2022 and 
consequently no allowance for uncollectable accounts was deemed necessary.



MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
NOTES TO FINANCIAL STATEMENTS
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NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Investments

Investments are recorded at fair value. Investment income, including gains and losses on investments, 
are recorded as increases or decreases in unrestricted net assets unless limited by donor-imposed 
restrictions. Investments include unrestricted board designated funds in the Burr Family Endowment, and 
donor-restricted funds in the MBF Child Safety Matters Endowment. These funds are maintained in 
investment accounts managed by outside professional asset managers in accordance with the 
investment objectives and guidelines established by the Foundation’s Finance Committee and the Board 
of Directors. The general long-term investment objective of the Foundation is to provide a reasonable rate 
of return to protect the value of fund assets and to help fund the Foundation’s charitable activities and 
related expenses with investment income. To achieve this objective, the investment accounts consist of a 
conservative and well-diversified portfolio containing fixed income and cash equivalent securities.

Inventory

The Foundation’s programs include the provision of supplies to participating schools and organizations. 
Program inventories are valued at the lower of cost or market and are tracked on a first in first out basis.

Fair Value of Financial Instruments

All financial instruments are carried at amounts that approximate estimated fair value. Financial 
Accounting Standards Board ASC 820, Fair Value Measurement (“ASC 820”), establishes a framework 
for measuring fair value. That framework provides a fair value hierarchy that prioritizes the inputs to 
valuation techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted 
quoted prices in active markets for identical assets or liabilities (Level 1 measurement) and the lowest 
priority to unobservable inputs (Level 3 measurement). The three levels of the fair value hierarchy under 
ASC 820 are described below:

Level 1

Inputs to the valuation methodology are unadjusted quoted prices in active markets for identical 
assets or liabilities that the Foundation can access at the measurement date.

Level 2

Inputs to the valuation methodology are other than quoted prices included within Level 1 that are 
observable for the asset or liability, either directly or indirectly such as publicly available 
information about actual events or transactions, and that reflect the assumptions that market 
participants would use when pricing the asset or liability.

Level 3

Inputs to the valuation methodology are unobservable for the asset or liability. Unobservable 
inputs are defined as inputs for which market data are not available and that are developed using 
the best information available about the assumptions that market participants would use when 
pricing the asset or liability.

Property and Equipment

Property and equipment are stated at cost, if purchased. Donations of property and equipment are 
recorded at their estimated fair market value at the date of donation. Such donations are reported as 
unrestricted support unless the donor has restricted the donated asset to a specific purpose. 
Expenditures for renewals or improvements that either materially add value or prolong the useful lives of 
assets are capitalized. Expenditures that are less than $1,000 are expensed as incurred.  



MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
NOTES TO FINANCIAL STATEMENTS
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NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Property and Equipment (Continued)

Furniture, fixtures, and equipment are depreciated using the straight-line method over their estimated 
useful lives, which range from 5 to 10 years. Depreciation expense for the year ended June 30, 2022 was 
$9,585.

Program Services

The Foundation provides multiple child safety, bullying and child abuse prevention programs to Florida 
public schools at no cost to the schools. The same programs are sold to private schools, schools outside 
of Florida, child advocacy associations, and other organizations serving schools in order to generate 
funding for the ongoing development and delivery of prevention education programs.

Impairment of Long-Lived Assets

Long-lived assets, such as property and equipment, are reviewed for impairment whenever events or 
changes in circumstances indicate that the carrying amount of an asset may not be recoverable. If 
circumstances indicate a long-lived asset may be impaired, the asset value will be reduced to fair value. 
Fair value is determined through various valuation techniques including quoted market prices and third-
party independent appraisals as considered necessary.

In addition to consideration of impairment due to events or changes in circumstances described above, 
management regularly evaluates the remaining lives of its long-lived assets. If estimates are revised, the 
carrying value of affected assets are depreciated or amortized over their remaining lives.

Accounting for Income Taxes

The Foundation has adopted FASB ASC 740-10, Accounting for Income Taxes, which clarifies the 
accounting for uncertainty in income taxes recognized in an entity’s financial statements. The 
interpretation prescribes a recognition threshold and measurement attribute for the financial statement 
recognition and measurement of a tax position taken or expected to be taken in a tax return. Based on 
analyses of various federal and state filing positions of the Foundation, management believes that its 
income tax filing positions and deductions are well documented and supported. 

As of June 30, 2022, the Foundation had no temporary differences relating to the recognition of income 
and expenses for financial and tax reporting purposes. Accordingly, no deferred tax assets or liabilities 
are recorded. Additionally, as of June 30, 2022, the Foundation had no uncertain tax positions that would 
qualify for either recognition or disclosure in the financial statements. Therefore, no reserves for uncertain 
income tax positions have been recorded pursuant to FASB ASC 740-10. In addition, no cumulative effect 
adjustment related to the adoption of FASB ASC 740-10 was recorded.

There have been no increases or decreases in unrecognized tax benefits for current or prior years since 
the date of adoption. Furthermore, no interest or penalties have been included since no reserves were 
recorded and no significant increases or decreases are expected to occur within the next 12 months. 
When applicable, such interest and penalties will be reported as income tax expense.

Since the tax matters are subject to some degree of uncertainty, there can be no assurance that the 
Foundation’s tax returns will not be challenged by the taxing authorities and that the Foundation will not 
be subject to additional tax, penalties, and interest as a result of such challenge. At June 30, 2022, the 
periods that remain open to examination under federal statute include the years ended June 30, 2019 
through June 30, 2021.



MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
NOTES TO FINANCIAL STATEMENTS
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NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Income Taxes

The Foundation is a not-for-profit corporation as described in Section 501(c)(3) of the Internal Revenue 
Code and is exempt from federal and state income taxes on related income pursuant to Section 501(a) of 
the Internal Revenue Code and Chapter 220.13 of the Florida Statutes, respectively. In addition, the 
Foundation qualifies for the charitable contribution deduction under Section 170(b)(1)(A) and has been 
classified as an organization other than a private foundation under Section 509(a)(2).

Advertising

The Foundation uses advertising to promote its programs and fundraising activities. The costs of 
advertising are expensed as incurred. For the year ended June 30, 2022, advertising expenses totaled 
$66,224.

Contributions

Unconditional contributions are recognized when received and recorded as net assets without donor 
restrictions or net assets with donor restrictions, depending on the existence and/or nature of any donor-
imposed restrictions. Conditional promises to give are recognized when the conditions on which they 
depend are substantially met. Gifts of cash and other assets are reported with donor restricted support if 
they are received with donor stipulations that limit the use of the donated assets. When a restriction 
expires, that is, when a stipulated time restriction ends or a purpose restriction is accomplished, net 
assets with donor restrictions are reclassified to net assets without donor restrictions and reported in the 
statement of activities as net assets released from restrictions. Donor-restricted contributions whose 
restrictions are met in the same reporting period are reported as net assets without donor restriction 
support. Donations of property and equipment are recorded as support at their estimated fair value at the 
date of donation. Contributions restricted for the acquisition of land, buildings, and equipment are 
reported as net assets without donor restrictions upon acquisition of the assets and the assets are placed 
in service.

Compensated Absences

All employees working 40 hours per week accrue vacation pay at a rate based on their length of service 
according to the following schedule.

Length of Service                Hours Monthly
0–4 years 10.00
5–9 years 13.33
10+ years 16.66

Full-time employees may accrue a maximum of one year’s worth of annual leave. Unused paid time off 
may be carried over to the following fiscal year. For the year ended June 30, 2022, accrued vacation 
totaled $63,964 and is included in wages on the statements of functional expenses and in accrued 
expenses and other liabilities on the statements of financial position.

NOTE 3 CASH AND CASH EQUIVALENTS

Cash and cash equivalents consisted of the following as of June 30, 2022:

Unrestricted cash $ 186,463
Restricted cash 18,403
Cash held in investment accounts 12,043
Restricted cash held in investment accounts 48,376
Total cash and equivalents $ 265,285
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NOTES TO FINANCIAL STATEMENTS
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NOTE 4 PROPERTY AND EQUIPMENT

Property and equipment consisted of the following as of June 30, 2022:

Furniture, fixtures, and equipment $ 63,293
Less, accumulated depreciation (32,613)
    Property and equipment, net $ 30,680

NOTE 5 INVESTMENTS

Investments are stated at fair value which was determined by reference to quoted market prices for 
similar investments, yield curves and other relevant information. The value assigned to investments 
received by gift is the fair value at the date of donation. The investments all qualify as level one 
investments within the fair value hierarchy. Cost and fair value of investments are as follows as of June 
30, 2022:

Unrealized
   Cost Fair Value Gain/(Loss)

Cash $ 60,419 $ 60,419 $ -
Equities 1,351,943 1,486,852 134,909
Fixed Income 243,535 247,995 4,460

Total Investments $ 1,655,897 $ 1,795,266 $ 139,369

The following schedule summarizes the investment activity from the endowment, inclusive of investment 
and cash accounts, and the endowment’s classifications in the statement of activities for the year ended 
June 30, 2022:

    Board      Donor
Restricted    Restricted      Total

Endowment net assets, June 30, 2021 $ 1,680,086 $ 579,193     $ 2,259,279
Investment return

Investment income 80,867 28,028 108,895
Less fees (10,710) (3,718) (14,428)

Net appreciation (realized and unrealized) (262,445) (90,052) (352,497)
Total investment return (192,288) (65,742) (258,030)
Appropriation of endowment

Transfer in - - -
Assets for expenditure (185,000) (20,983) (205,983)

Total contributions, less expenditures (185,000) (20,983) (205,983)
Endowment net assets, June 30, 2022 $ 1,302,798 $ 492,468 $1,795,266

NOTE 6 ENDOWMENTS

The Foundation currently has two endowments: the Burr Family Endowment and the MBF Child Safety 
Matters Endowment. The Burr Family Endowment is a board restricted endowment whose funds are 
available to support the Foundation’s program activities as needed. At June 30, 2022, the Burr Family
Endowment had a balance of $1,302,798.

The MBF Child Safety Matters Endowment is a donor restricted endowment whose funds are available to 
support the Foundation’s program activities subject to distribution rules set by the donor. Upon approval 
from the Foundation’s Finance and Endowment Committee, the Foundation may take a distribution in an 
annual amount up to 4% of a three-year moving average, which is calculated by the Finance and 
Endowment Committee using the market value of the Fund’s total portfolio as of each September 30th.
The calculated amount is to be paid out on January 1st of the next fiscal year. No distribution can be taken 
that would result in greater than a 10% reduction of principal of the fund. At June 30, 2022, the 
endowment had a balance of $492,468.
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NOTE 7 DONOR RESTRICTED NET ASSETS

Donor restricted net assets consisted of the following at June 30, 2022:

MBF Endowment $ 492,468
Other restricted funds 18,403
Total donor restricted net assets $ 510,871

NOTE 8 DONOR RESTRICTED NET ASSETS RELEASED FROM RESTRICTIONS

Program services and contributions were the source of net assets released from donor restrictions by 
incurring expenses satisfying the restricted purposes or by occurrence of events specified by the grantor 
or donor. Donor restricted net assets released during the year ended June 30, 2022 totaled $38,969.

NOTE 9 RELATED PARTY TRANSACTIONS

The client has its e-mail hosting and IT service paid for in-kind by a business owned by a member of the 
Board of Directors. The value of e-mail hosting and IT service provided by this related party for the year 
ended June 30, 2022 was $11,508.

The Organization did business with the CEO’s daughter as follows: the CEO’s daughter earned $7,875 in 
exchange for curriculum development services.

The client received an in-kind lease through one of our board members, totaling $25,914 for the year 
ended June 30, 2022.

NOTE 10 RETIREMENT PLAN

The Foundation has a defined contribution retirement plan. Under the provisions of the plan all eligible 
employees may elect to defer a percentage of their salary subject to certain IRC limitations. The 
Foundation matches employee contributions up to 4% of the employee’s salary. For the year ended June 
30, 2022, the amount of the Foundation’s contribution was $27,440.

NOTE 11 CONTINGENCIES

Federal, State and County funded programs are subject to special audits. Such audits could result in 
claims against the resources of the Foundation for disallowed costs or noncompliance with grantor 
restrictions. No provision has been made for any liabilities that may arise from such audits since the 
amounts, if any, cannot be determined at this date.

NOTE 12 OPERATING LEASES

In June 2008, the Foundation entered into a lease agreement for the rental of office space for an eight 
year term. In June 2016, the lease was extended for another eight years ending in May 2024. The 
monthly expense for this lease is $2,160.

Lease expense charged to operations under all operating leases totaled $25,914 for the year ended June 
30, 2022 and are recorded in occupancy expense on the statement of functional expenses. The operating 
lease is contributed in-kind to the Foundation and has no effect on the Foundation’s cash flow.

Future minimum rental payments required under this operating lease are as follows at June 30, 2022:

2023 $      25,920
2024 10,800
  Total $ 36,720
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NOTE 13 CONCENTRATIONS OF CREDIT RISK

Financial instruments, which potentially subject the Foundation to concentrations of risk, as defined by 
accounting principles generally accepted in the United States of America, consist primarily of bank 
accounts with balances and certificates of deposit in excess of amounts insured by the Federal Deposit 
Insurance Corporation (“FDIC”). The Foundation maintains its cash balances with high quality financial 
institutions. Accounts at these institutions currently are insured by the FDIC up to $250,000. At times, 
such balances may be in excess of FDIC insurance limits. At June 30, 2022, the Foundation did not 
maintain any balances that exceeded FDIC limits.

NOTE 14 OTHER CONCENTRATIONS OF RISK

For the year ended June 30, 2022, the Foundation received 65% of its revenues from federal, state, 
county, and local grants and contracts, which are subject to annual renewal provisions.

NOTE 15 LIQUIDITY OF FINANCIAL ASSETS

The Foundation is substantially supported by unrestricted and restricted contributions. Because a donor’s 
restriction requires resources to be used in a particular manner or in a future period, the Foundation must 
maintain sufficient resources to meet those responsibilities to its donors. Thus, financial assets may not 
be available for general expenditure within one year. As part of the Foundation’s liquidity management, it 
has a policy to structure its financial assets to be available as its general expenditures, liabilities, and 
other obligations come due. Another part of this policy is the board’s approval of the annual balanced 
budget. The following reflects the Foundation’s financial assets as of June 30, 2022, reduced by amounts 
not available for general use because of contractual or donor-imposed restrictions within one year of the 
financial position date:

Financial Assets

Cash and cash equivalents 265,285$         

Grants and accounts receivable 928,259           

Financial assets, at year end 1,193,544        

Less, those unavailable for general expenditures within one

year, due to:

Contractual or donor imposed restrictions:

Restrictions by donor with purpose restrictions 66,779            

66,779            

Financial assets available to meet cash needs for general

expenditures within one year 1,260,323$      

NOTE 16 CORONAVIRUS (COVID-19)

In March 2020, the World Health Organization made the assessment that the outbreak of a novel 
coronavirus (COVID-19) can be characterized as a pandemic. As a result, uncertainties have arisen that 
may have a significant negative impact on the operating activities and results of the Foundation. The 
occurrence and extent of such an impact will depend on future developments, including (i) the duration 
and spread of the virus, (ii) government quarantine measures, (iii) voluntary and precautionary restrictions 
on travel or meetings, (vi) the effects of the financial markets, and (v) the effects on the economy overall, 
all of which are uncertain.
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NOTE 17 SUBSEQUENT EVENTS

Subsequent events have been evaluated through January 17, 2024. The impact of Coronavirus (COVID-
19) to the Foundation is discussed in Note 16. No other events were identified as necessary to be 
disclosed to keep these financial statements from being misleading or that provide additional evidence 
about conditions that existed at June 30, 2022, including estimates inherent in the process of preparing 
these financial statements.



SUPPLEMENTAL INFORMATION
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SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE

Contract/
Period CFSA Grant Award Expenditure

Department of Legal Affairs - Office of the Attorney General
Monique Burr Foundation for Children, Inc. 7/1/21-6/30/22 41.019 K05187 1,660,000$   1,576,823$   

1,576,823     

Total Expenditures of State Financial Assistance 1,576,823$   

 YEAR ENDED JUNE 30, 2022
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MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
NOTES TO SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE

YEAR ENDED JUNE 30, 2022

NOTE 1 BASIS OF PRESENTATION

The accompanying schedule of expenditures of state financial assistance (the “Schedule”) includes the 
state assistance activity of the Foundation under programs of the state government for the year ended 
June 30, 2022. The information in this Schedule is presented in accordance with the requirements of 
Chapter 10.650, Rules of the Auditor General of the State of Florida. Because the Schedule presents only 
a selected portion of the operations of Monique Burr Foundation for Children, Inc., it is not intended to 
and does not present the financial position, changes in net assets, or cash flows of Monique Burr 
Foundation for Children, Inc.

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such 
expenditures are recognized following the cost principles contained in the State Projects Compliance 
Supplement, wherein certain types of expenditures are not allowable or are limited as to reimbursement.
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Directors of
Monique Burr Foundation for Children, Inc.

We have audited, in accordance with the auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of 
the United States, the financial statements of Monique Burr Foundation for Children, Inc. (the “Foundation”), which 
comprise the statement of financial position as of June 30, 2022, and the related statements of activities, functional 
expenses and cash flows for the year then ended, and the related notes to the financial statements, and have issued our 
report thereon dated January 17, 2024.

Internal Control over Financial Reporting
In planning and performing our audit of the financial statements, we considered the Foundation’s internal control over 
financial reporting to determine the audit procedures that are appropriate in the circumstances for the purpose of 
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the effectiveness 
of the Foundation’s internal control. Accordingly, we do not express an opinion on the effectiveness of the Foundation’s 
internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or employees, 
in the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements on a timely 
basis. A material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is a 
reasonable possibility that a material misstatement of the entity’s financial statements will not be prevented or detected 
and corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was 
not designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies. 
Given these limitations, during our audit we did not identify any deficiencies in internal control that we consider to be 
material weaknesses. However, material weaknesses may exist that have not been identified.

Compliance and Other Matters
As part of obtaining reasonable assurance about whether the Foundation’s financial statements are free from material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements, noncompliance with which could have a direct and material effect on the determination of financial statement 
amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit, and 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance or other 
matters that are required to be reported under Government Auditing Standards. 

Purpose of this Report
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results 
of that testing, and not to provide an opinion on the effectiveness of the Foundation’s internal control or on compliance. 
This report is an integral part of an audit performed in accordance with Government Auditing Standards in considering the 
Foundation’s internal control and compliance. Accordingly, this communication is not suitable for any other purpose.

St. Augustine, FL
January 17, 2024
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR EACH MAJOR
STATE PROJECT AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED

BY CHAPTER 10.650, RULES OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA

To the Board of Directors of
Monique Burr Foundation for Children, Inc.

Report on Compliance for Each Major State Project
We have audited Monique Burr Foundation for Children, Inc.’s compliance with the types of compliance requirements 
described in the Executive Office of the Florida Governor’s State Projects Compliance Supplement, that could have a 
direct and material effect on each of the Foundation’s major state projects for the year ended June 30, 2022. The 
Foundation’s major state projects are identified in the summary of auditor’s results section of the accompanying schedule 
of findings and questioned costs.

In our opinion, the Foundation complied, in all material respects, with the types of compliance requirements referred to 
above that could have a direct and material effect on each of its major state projects for the year ended June 30, 2022.

Basis for Opinion on Each Major State Project
We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States; and the audit requirements of Chapter 10.650, Rules of the Auditor General of 
the State of Florida. Our responsibilities under those standards and Chapter 10.650, Rules of the Auditor General of the 
State of Florida, are further described in the Auditor’s Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of Monique Burr Foundation for Children, Inc. and to meet our other ethical 
responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each major state 
project. Our audit does not provide a legal determination of Monique Burr Foundation for Children, Inc.’s compliance with 
the compliance requirements referred to above.

Responsibilities of Management for Compliance
Management is responsible for compliance with the requirements referred to above and for the design, implementation, 
and maintenance of effective internal control over compliance with the requirements of laws, statutes, regulations, rules, 
and provisions of contracts or grant agreements applicable to Monique Burr Foundation for Children, Inc.’s state projects.

Auditors’ Responsibilities for the Audit of Compliance
Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance 
requirements referred to above occurred, whether due to fraud or error, and express an opinion on Monique Burr 
Foundation for Children, Inc.’s compliance based on our audit. Reasonable assurance is a high level of assurance but is 
not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with generally accepted 
auditing standards, Government Auditing Standards, and Chapter 10.650, Rules of the Auditor General of the State of 
Florida will always detect material noncompliance when it exists. The risk of not detecting material noncompliance 
resulting from fraud is higher than that resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Noncompliance with the compliance requirements referred to above 
is considered material if there is a substantial likelihood that, individually or in the aggregate, it would influence the 
judgment made by a reasonable user of the report on compliance about Monique Burr Foundation for Children, Inc.’s 
compliance with the requirements of each major state project as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government Auditing Standards, and 
Chapter 10.650, Rules of the Auditor General of the State of Florida, we:

 Exercise professional judgment and maintain professional skepticism throughout the audit.
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 Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and perform 
audit procedures responsive to those risks. Such procedures include examining, on a test basis, evidence 

 regarding Monique Burr Foundation for Children, Inc.’s compliance with the compliance requirements referred to 
above and performing such other procedures as we considered necessary in the circumstances.

 Obtain an understanding of Monique Burr Foundation for Children, Inc.’s internal control over compliance relevant 
to the audit in order to design audit procedures that are appropriate in the circumstances and to test and report on 
internal control over compliance in accordance with Chapter 10.650, Rules of the Auditor General of the State of 
Florida, but not for the purpose of expressing an opinion on the effectiveness of Monique Burr Foundation for 
Children, Inc.’s internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and any significant deficiencies and material weaknesses in internal control over compliance that 
we identified during the audit.

Report on Internal Control over Compliance
A deficiency in internal control over compliance exists when the design or operation of a control over compliance does not 
allow management or employees, in the normal course of performing their assigned functions, to prevent, or detect and 
correct, noncompliance with a type of compliance requirement of a federal program on a timely basis. A material 
weakness in internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance, such that there is a reasonable possibility that material noncompliance with a type of compliance requirement 
of a federal program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal 
control over compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type of 
compliance requirement of a federal program that is less severe than a material weakness in internal control over 
compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s 
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in internal 
control over compliance that might be material weaknesses or significant deficiencies in internal control over compliance. 
Given these limitations, during our audit we did not identify any deficiencies in internal control over compliance that we 
consider to be material weaknesses, as defined above. However, material weaknesses or significant deficiencies in 
internal control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over 
compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal 
control over compliance and the results of that testing based on the requirements of the Chapter 10.650, Rules of the 
Auditor General of the State of Florida. Accordingly, this report is not suitable for any other purpose.

St. Augustine, FL
January 17, 2024
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Financial Statements

Type of auditors' report issued:

Internal control over financial reporting:
Material weakness(es) identified? Yes X No

Significant deficiency(ies) identified? Yes X None reported

Noncompliance material to financial statements noted? Yes X No

State Projects
Internal Control over major projects:

Material weakness(es) identified? Yes X No

Significant deficiency(ies) identified? Yes X None reported

Type of auditors' report issued on compliance for major projects:

Any audit findings disclosed that are required to be reported
in accordance with Chapter 10.650,
Rules of the Auditor General of the State of Florida Yes X No

Identification of major projects:
CSFA Number(s) Name of State Project

41.019 Monique Burr Foundation for Children, Inc.

Dollar threshold used to distinguish between
Type A and Type B projects:

Auditee qualified as low-risk auditee? Yes X No

SECTION II - FINANCIAL STATEMENT FINDINGS
None.

SECTION III - STATE PROJECT FINDINGS AND QUESTIONED COSTS
None

FOR THE YEAR ENDED JUNE 30, 2022

Unmodified

Unmodified

473,047$                

MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

SECTION I - SUMMARY OF AUDITORS' RESULTS
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There are no prior audit findings.

MONIQUE BURR FOUNDATION FOR CHILDREN, INC.
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FOR THE YEAR ENDED JUNE 30, 2022
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