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Florida Alliance of Boys & Girls Clubs, Inc.

Statements of Financial Position

December 31, 2018 and 2017

2018 2017
ASSETS

Current Assets:
Cash and cash equivalents 1,123,237$        1,196,248$    
Accounts receivable 41,018               65,527           
Grant receivables 1,662,589          18,539           

Total Current Assets 2,826,844          1,280,314      

Furniture and equipment, net of
accumulated depreciation 584 1,538

TOTAL ASSETS 2,827,428$        1,281,852$    

LIABILITIES AND NET ASSETS

Current Liabilities:
Accounts payable 57,756$             56,828$         
Accrued expenses 984 13,201           
Due to clubs 2,423,540          1,092,723      

Total Current Liabilities 2,482,280          1,162,752      

Net Assets
Without donor restrictions 345,148             112,393         
With donor restrictions -                    6,707             

Total Net Assets 345,148 119,100

TOTAL LIABILITIES AND NET ASSETS 2,827,428$        1,281,851$    

See accompanying notes to the financial statements. 3



Florida Alliance of Boys & Girls Clubs, Inc.

For the Year Ended December 31, 2018 and 2017

Support and Revenues

Member fees and dues 278,047$             -$                  278,047$      
State grants 539,766               5,664,679      6,204,445     
Contributions, other 9,251                   9,000            18,251          
Net assets released from restrictions 5,680,386            (5,680,386)    -                    

Total revenues, gains and other 
support 6,507,450            (6,707)           6,500,743     

Expenses:
Program services 6,056,544            -                    6,056,544     
General and administrative 218,151               -                    218,151        

Total expenses 6,274,695            -                    6,274,695     

Increase (decrease) in net assets 232,755               (6,707)           226,048        

Net Assets at beginning of year 112,393               6,707            119,100        

Net Assets at end of year 345,148$             -$                  345,148$      

Support and Revenues

Member fees and dues 188,988$             -$                  188,988$      
State grants 328,975 4,387,801 4,716,776     
Contributions, other -                           11,419          11,419          
Net assets released from restrictions 4,400,831            (4,400,831)    -                    

Total revenues, gains and other 
support 4,918,794            (1,611)           4,917,183     

Expenses:
Program services 4,761,449            -                    4,761,449     
General and administrative 232,795               -                    232,795        

Total expenses 4,994,244            -                    4,994,244     

Increase (decrease) in net assets (75,450)                (1,611)           (77,061)         

Net Assets at beginning of year 187,843               8,318            196,161        

Net Assets at end of year 112,393$             6,707$          119,100$      

Without Donor 
Restrictions

Total

Statements of Activities

2018

2017

Without Donor 
Restrictions

Total
With Donor 
Restrictions

With Donor 
Restrictions

See accompanying notes to the financial statements. 4



Program General and
Services Administrative

Awards to clubs 19,283$          -$                     19,283$          
Contract labor - salaries and benefits 348,820          -                       348,820          
Depreciation 953                 -                       953                 
Dues and subscriptions -                      1,350                1,350              
Club grant expenses 5,673,730       -                       5,673,730       
Miscellaneous -                      42,238              42,238            
Occupancy and other rent expense 908                 -                       908                 
Office supplies -                      6,578                6,578              
Professional fees -                      156,676            156,676          
Telephone 7,178              -                       7,178              
Training and conferences 5,672              -                       5,672              
Travel -                      11,309 11,309            
      Total Expenses 6,056,544$     218,151$          6,274,695$     

Program General and
Services Administrative

Awards to clubs 23,419$          -$                     23,419$          
Contract labor salaries and benefits 333,422          -                       333,422          
Bad debt expense -                      11,887 11,887            
Depreciation 1,140              -                       1,140              
Dues and subscriptions -                      6,150                6,150              
Club grant expenses 4,387,801       -                       4,387,801       
Miscellaneous -                      11,700              11,700            
Occupancy and other rent expense 550                 -                       550                 
Office supplies -                      5,018                5,018              
Professional fees -                      192,264            192,264          
Telephone 4,641              -                       4,641              
Training and conferences 10,476            -                       10,476            
Travel -                      5,776                5,776              
   Total Expenses 4,761,449$     232,795$          4,994,244$     

Total

Total

2017

Florida Alliance of Boys & Girls Clubs, Inc.

Statements of Functional Expenses

For the Year Ended December 31, 2018 and 2017

2018

See accompanying notes to the financial statements. 5



Florida Alliance of Boys & Girls Clubs, Inc.

Statements of Cash Flows

For the Year Ended December 31, 2018 and 2017

2018 2017
Cash Flows From Operating Activities:

Increase (Decrease) in net assets 226,048$      (77,061)$      

Adjustments to reconcile decrease in net assets
to cash used by operating activities:

Depreciation 953               1,140           
(Increase) Decrease in:

Accounts receivable 24,509          7,213           
Grant receivables (1,644,049)   (18,539)        
Prepaid expenses -                   8,025           

Increase (Decrease) in:
Accounts payable 928               16,168         
Accrued expenses (12,217)        580              
Due to clubs 1,330,817     (127,886)      
Deferred Revenue -                   (4,321)          

Total Adjustments (299,059)      (117,620)      

Net cash used by operating activities (73,011)        (194,681)      

Net decrease in cash and cash equivalents (73,011)        (194,681)      

Cash and cash equivalents, beginning of year 1,196,248     1,390,929    

Cash and cash equivalents, end of year 1,123,237$   1,196,248$  

See accompanying notes to the financial statements. 6



FLORIDA ALLIANCE OF BOYS & GIRLS CLUBS, INC. 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEARS ENDED DECEMBER 31, 2018 AND 2017 
 

     7 

Note 1 - Organization and Summary of Significant Accounting Policies 
 
Organization 

Florida Alliance of Boys & Girls Clubs, Inc. (the “Alliance”) is a nonprofit Florida corporation 
organized in October 1998.  The Alliance is an affiliate of the Boys and Girls Clubs of America, Inc.  
The Alliance was established to provide a mechanism for joint decisions, communications and 
exchange of ideas, and cooperative action among Clubs in Florida to develop and expand quality 
youth development throughout the state by promoting public awareness of youth development and the 
problems youth face throughout the state, promoting and strengthening Boys and Girls Clubs’ 
relations with public agencies throughout the state, deriving the majority of its support from the state 
of Florida, and distributing raised funds solely to members of the corporation based upon the number 
of children helped at each facility. 

Basis of Accounting 
The Alliance prepares its financial statements on the accrual basis of accounting in accordance with 
generally accepted accounting principles, and accordingly, reflects all significant receivables, 
payables and other liabilities.     

 
 Revenue Recognition 

 All contributions are considered to be available for unrestricted use unless specifically restricted by the 
donor.  Contributions and grants received with donor and grantor stipulations as to time and/or purpose 
are treated as temporarily restricted net assets.  When the purpose of the restriction is accomplished, net 
assets are reclassified and reported in the statements of activities as net assets released from restrictions.   

 
 Cash and Cash Equivalents 

 For purposes of the statements of cash flows, the Alliance considers all highly liquid investments with 
an initial maturity of three months or less to be cash equivalents. 

Accounts Receivable 
Accounts receivable are stated at billed amounts for membership fees.  The Alliance accounts for 
uncollected receivables on the allowance method which estimates based on past experience, the 
amount of receivables to be provided for at year end.  Management estimates that all of the 
receivables are collectible and therefore has not included an allowance for doubtful accounts. 
 
Property and Equipment 
Property and equipment are recorded at cost or, if donated, at the fair market value on the date of 
donation.  The Alliance capitalizes any depreciable asset greater than $500.  Depreciation on furniture 
and equipment is provided using the straight-lime method over estimated useful lives from five to 
seven years.  Repairs and maintenance are expensed as incurred.   

Deferred Revenue 
Revenue received prior to year-end is considered deferred and recognized in the period in which the 
revenue is earned. 

 
 
 
 
 
 



FLORIDA ALLIANCE OF BOYS & GIRLS CLUBS, INC. 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEARS ENDED DECEMBER 31, 2018 AND 2017 
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Note 1 - Organization and Summary of Significant Accounting Policies (continued) 
 
 Income Taxes 

 The Alliance has been determined to be an organization exempt from income tax under Section 501(c)(4) 
of the Internal Revenue Code.  The Boys and Girls Clubs of America, Inc. files Form 990 as a 
consolidated return for all member alliances. 

 
 ASC Topic 740 requires the Company recognize in the financial statements the impact of a tax position, 

if that position is more likely than not of being sustained on audit, based on technical merits of the 
positions.  The Alliance has determined that it does not have any material unrecognized tax benefits or 
obligations as of December 31, 2018 and 2017.  The tax years 2015 to 2017 remain subject to 
examination by the Internal Revenue Service. 

 
 Accounting for Uncertain Tax Positions 
 Management evaluates Alliance’s tax positions and has concluded that Alliance has taken no uncertain 

tax positions that require adjustment to the financial statements to comply with the provisions of this 
guidance.   

  
 Donated Materials and Services 

Donated materials are recorded as contributions at their estimated fair value at the date of receipt.  
The Foundation has adopted a policy which recognizes donated services provided by individuals 
possessing specialized skills which would typically need to be purchased if not provided by 
donation.  Nevertheless, members of the Board of Directors and many volunteers have donated 
their time to Foundation program services and administrative functions performing tasks that do not 
require specialized skills.  The financial statements do not reflect the value of these donated 
services because an objective basis of measurement is unavailable. 

 
Allocated Expenses 

 The costs of providing various programs and other activities have been summarized on a functional basis 
in the Statement of Activities and in the Statement of Functional Expenses.  Accordingly, certain costs 
have been allocated among the programs and supporting services benefited.  

Use of Estimates 
The preparation of financial statements in accordance with generally accepted accounting principles 
requires the use of management’s estimates.  Actual results could differ from those estimates. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



FLORIDA ALLIANCE OF BOYS & GIRLS CLUBS, INC. 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEARS ENDED DECEMBER 31, 2018 AND 2017 
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Note 2 –Liquidity and Availability of  Financial Assets: 
 

The following reflects Alliance’s financial assets as of December 31, 2018 and 2017, reduced by 
amounts not available for general use because of contractual or donor-imposed restrictions within one 
year of  December 31, 2018 and 2017. 
 

             2018      2017  
 
Financial assets at year end $     344,564 $    117,562 
 
Less those unavailable for general expenditures within  
one year, due to: 
 

Donor-restricted to payment of member clubs                    -0-                6,707 
 

Financial assets available to meet cash needs for general  
Expenditures within one year  $     344,564 $     110,855 

 
Note 3 –Property & Equipment: 
 

The classifications of property and equipment as of December 31, are summarized as follows: 
      
             2018      2017  

 Furniture and Fixtures $         6,009 $ 6,009  
  Less accumulated depreciation           (5,425)  (4,471) 

Net property and equipment $            584 $ 1,538 
 
Note 4- Net Assets With Donor Restrictions: 
 

Net Assets With Donor Restrictions at December 31, are restricted as follows: 
   

Expenditures for delinquency prevention  2018    2017 
  and mentoring programs $              -0- $ 6,707 
 $              -0- $ 6,707 

 
Net assets were released from donor restrictions by the accomplishment of donor imposed purpose 
and/or time restrictions for the year ending December 31, as follows: 

       
Expenditures for delinquency prevention  2018    2017 
  and mentoring programs $  5,680,386 $ 4,400,831 
 $  5,680,386 $ 4,400,831 
 
 
 
 
 

 



FLORIDA ALLIANCE OF BOYS & GIRLS CLUBS, INC. 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEARS ENDED DECEMBER 31, 2018 AND 2017 
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Note 5 – Donated Services and Gifts in Kind 

The Alliance has adopted FASB Accounting Standards Codification 958-605, Accounting for 
Contributions Received and Contributions Made ("FASB ASC 958-605").  Donated professional 
services are recognized as contributions if the services (a) create or enhance nonfinancial assets, or 
(b) require specialized skills, are performed by people with those skills, and would otherwise be 
purchased by the Foundation.  No donated professional services have been recognized for the years 
ended December 31, 2018 and 2017.   

There were no contributed goods and materials for the years ended December 31, 2018 and 2017. 

Donated services and gifts in kind that meet the criteria of FASB ASC 958-605 are recognized as in-
kind contributions on the statement of activities. 

 
Note 6 – Related parties 
 

Payroll and certain other office accounting functions are performed by the Boys and Girls Clubs of 
Sarasota County, Inc. on behalf of the Alliance.  The Boys and Girls Clubs of Sarasota County, Inc. 
receives a monthly fee of $3,750 for performing such services, $45,000 annually. 

Note 7 – Concentrations 

The Alliance received approximately 95% of its support and revenue from the state of Florida for the 
years ended December 31, 2018 and 2017, respectively. 

 
Note 8 – Leases 
 

The Alliance leases certain equipment under a non-cancelable operating lease beginning in August of 
2015 and expiring August 2019.  Total operating lease expense for the years ended December 31, 
2018 and 2017 was $3,264 and $3,005, respectively. 
 

At December 31, 2018 future minimum lease payments for operating leases are as follows: 
 

 Year   Amount  
 2019  $      2,176 
   $      2,176  
 
Note 9 - Concentration of Credit Risk 
 

 The Alliance maintains its cash accounts at commercial banks.  Such amounts on deposit are insured 
by the Federal Deposit Insurance Corporation (FDIC) up to $250,000 per institution.  At December 
31, 2018, Alliance had $905,679 of cash deposits with banks in excess of the federally insured limit. 

 
 
 
 
 
 
 
 



FLORIDA ALLIANCE OF BOYS & GIRLS CLUBS, INC. 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEARS ENDED DECEMBER 31, 2018 AND 2017 
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Note 10 – State Financial Assistance 
 

The Alliance has been awarded grants from the Department of Education and Department of Juvenile 
Justice to enhance and improve performance, reduce drop out rates, and reduce delinquency in low 
performing, at risk youth. The grants are recognized as the required services are performed. 
Accordingly, revenue is recognized when earned and expenses as incurred. Grant activity for the 
years ended December 31, 2018 and 2017, was as follows: 

 
             2018      2017  

 Grant revenue - DOE     3,648,055  4,399,764 
  Admin grant expenditures - DOE    (239,766)  (278,975) 
  Club grant expenditures - DOE    (3,408,290)  (4,120,789) 
   
  Grant revenue - DJJ     2,556,390  317,012 
  Admin grant expenditures - DJJ    (299,950)  (50,000) 
  Club grant expenditures - DJJ    (2,256,440)  (267,012) 

 

Note 11 - Subsequent Events 

Subsequent events have been evaluated through June 6, 2019, the date the financial statements were 
available to be issued. 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

SINGLE AUDIT COMPLIANCE 
 



FLORIDA ALLIANCE OF BOYS & GIRLS CLUBS, INC. 
 

SCHEDULE OF EXPENDITURES OF  
STATE FINANCIAL ASSISTANCE 

 
FOR THE YEAR ENDED DECEMBER 31, 2017  
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NOTES TO SCHEDULE OF EXPENDITURES OF 
STATE FINANCIAL ASSISTANCE 

 
Note A - Basis of Presentation 
  

The accompanying Schedule of Expenditures of State Financial Assistance includes the state 
financial assistance activity of the Florida Alliance of Boys & Girls Clubs, Inc., and are presented 
on the accrual basis of accounting.  The information in this schedule is presented in accordance 
with the requirements of Chapter 10.650, Rules of the Auditor General of the State of Florida.  
Therefore, some amounts presented in this schedule may differ from amounts presented in, or used 
in the preparation of, the basic financial statements. 

 
 
Note B - Summary of Significant Accounting Policies 
 

(1) Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such 
expenditures are presented in accordance with the requirements of Chapter 10.650, Rules of the 
Auditor General of the State of Florida. 

 
 

State Agency/ 
Project Title 

CSFA 
Number 

 
Contract 
Number  Expenditures 

Florida Department of Education 48.068 37P-96449-7Q001  $  1,816,960 
Florida Department of Education 
Florida Department of Juvenile Justice 

48.068 
80.029 

37P-96449-8Q001 
10526 

 $  1,826,383 
$     182,938 

Florida Department of Juvenile Justice 80.029 10526  $  2,373,452 
        
Total expenditures of state financial assistance   $  6,199,733 
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FLORIDA ALLIANCE OF BOYS & GIRLS CLUBS, INC. 
 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS  
RELATING TO STATE FINANCIAL ASSISTANCE 

 
FOR THE YEAR ENDED DECEMBER 31, 2018  

 
 

Summary of Audit Results 
 

1. The auditors' report expresses an unmodified opinion on the Florida Alliance of Boys & Girls 
Clubs, Inc.’s basic financial statements.  

 
2. No significant deficiencies or material weaknesses relating to the audit of the financial 

statements are reported in the Independent Auditors' Report on Internal Control over Financial 
Reporting and on Compliance and Other Matters Based on an Audit of Financial Statements 
Performed in Accordance with Government Auditing Standards. 

 
3. No instances of noncompliance material to the financial statements of the Florida Alliance of 

Boys & Girls Clubs, Inc. were disclosed during the audit. 
 
4. No significant deficiencies in internal control over the major state projects are reported in the 

Independent Auditors' Report on Compliance with Requirements Applicable to Each Major State 
Project and on Internal Control over Compliance as required by Chapter 10.650, Rules of the 
Auditor General of the State of Florida.   

 
5. The auditors' report on compliance with requirements that could have a direct or material effect 

on each major state project for the Florida Alliance of Boys & Girls Clubs, Inc. expresses an 
unmodified opinion.  

 
6. Our audit disclosed no findings related to state projects required to be disclosed by Chapter 

10.650, Rules of the Auditor General of the State of Florida. 
 

7. The projects tested as major programs included: 
 
  CFSA Nos.                       Project Title Year 

                    48.068          Mentoring/Student Assistant Initiative – Project Learn  2018 
 80.029     Delinquency Prevention 2018    

 
7. The threshold for distinguishing Types A and B programs was $300,000 for major state projects. 

 
8. Rules of the Auditor General 10.654(1)(i) – There were no prior audit findings to be reported. 
 
 

Findings - Financial Statements Audit 
 

There were no financial statement findings required to be reported in accordance with Government 
Auditing Standards. 

 
Findings and Questioned Costs - Major State Projects 
 

There were no findings required to be reported by Chapter 10.650, Rules of the Auditor General 
of the State of Florida. 




