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INDEPENDENT AUDITORS’ REPORT 
 
 
To the Board of Directors of 
Florida Breast Cancer Coalition Research Foundation, Inc. 
d/b/a Florida Breast Cancer Foundation, Inc. 
 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of Florida Breast Cancer Coalition 
Research Foundation, Inc. d/b/a Florida Breast Cancer Foundation, Inc. (the “Foundation”), 
which comprise the statement of financial position as of June 30, 2016, and the related 
statements of activities and changes in net assets, functional expenses, and cash flows for the 
year then ended, and the related notes to the financial statements. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these  financial statements 
in accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our audit.  We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States.  Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements.  The procedures selected depend on the auditors’ judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error.  In making those risk assessments, the auditor considers internal control 
relevant to the entity’s preparation and fair presentation of the  financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity’s internal control.  Accordingly, we express 
no such opinion.  An audit also includes evaluating the appropriateness of accounting policies used 
and the reasonableness of significant accounting estimates made by management, as well as 
evaluating the overall presentation of the financial statements. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 
 
Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of Florida Breast Cancer Coalition Research Foundation, Inc. d/b/a Florida 
Breast Cancer Foundation, Inc. as of June 30, 2016, and the changes in their net assets and their 
cash flows for the year then ended in accordance with accounting principles generally accepted 
in the United States of America. 
 
Other Matters 
 
Other Information 
 
Our audit was conducted for the purpose of forming an opinion on the financial statements as a 
whole.  The accompanying schedule of expenditures of state financial assistance, as required by 
Chapter 10.650, Rules of the Auditor General, is presented for purposes of additional analysis 
and is not a required part of the financial statements.  Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other 
records used to prepare the financial statements.  The information has been subjected to the 
auditing procedures applied in the audit of the financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial 
statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the information is fairly 
stated, in all material respects, in relation to the financial statements as a whole. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated 
January 3, 2017 on our consideration of the Foundation’s internal control over financial reporting 
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements and other matters.  The purpose of that report is to describe the scope of our 
testing of internal control over financial reporting and compliance and the results of that testing, 
and not to provide an opinion on internal control over financial reporting or on compliance.  That 
report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the Foundation’s internal control over financial reporting and 
compliance. 
 
 
 
Miami, FL 
January 3, 2017 
 



Assets

Cash and cash equivalents 1,274,394$      
Accounts receivable 46,352             
Prepaid expenses and other assets 17,220           

Total Assets 1,337,966$      

Liabilities and Net Assets

Liabilities
Accounts payable and accrued expenses 17,370$           

Total Liabilities 17,370$           

Net Assets
Unrestricted 673,700           
Temporarily restricted 646,896         

Total Net Assets 1,320,596        

Total Liabilities and Net Assets 1,337,966$      

RESEARCH FOUNDATION, INC.
D/B/A FLORIDA BREAST CANCER FOUNDATION, INC.

STATEMENT OF FINANCIAL POSITION

JUNE 30, 2016

FLORIDA BREAST CANCER COALITION

The accompanying notes are an integral part of these financial statements.
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Temporarily
Unrestricted Restricted Total

Revenue and Other Support
License plate revenues 108,966$         484,593$         593,559$         
Thrift shop revenues 469,083           --                     469,083           
Donations 158,712           --                     158,712           
Special events revenue 76,094             --                     76,094             
Interest income 822                6,608              7,430              

Total Revenue and Other Support 813,677         491,201         1,304,878        

Net Assets Released from Restrictions -
 Expiration and Fulfillment of Restrictions   993,434         (993,434)       --                    

Total Revenue and Other Support and 
 Net Assets Released from Restriction 1,807,111      (502,233)       1,304,878        

Expenses
Program services 1,399,868      --                    1,399,868        

Supporting services:
General and administrative 53,715             --                     53,715             
Fundraising 68,930           --                    68,930            

Total supporting services 122,645         --                    122,645          

Total Expenses 1,522,513      --                    1,522,513        

Change in Net Assets 284,598           (502,233)         (217,635)         

Net Assets - Beginning 389,102         1,149,129      1,538,231        

Net Assets - Ending 673,700$        646,896$        1,320,596$      

FLORIDA BREAST CANCER COALITION
RESEARCH FOUNDATION, INC.

D/B/A FLORIDA BREAST CANCER FOUNDATION, INC.

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2016

The accompanying notes are an integral part of these financial statements.
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Program General and
Services Administrative Fundraising Total

Grant awards 993,434$         --$                   --$                   993,434$         
Salaries and benefits 224,925           42,667             28,762             296,354           
Marketing/awareness 79,928             406                  16,286             96,620             
Rent 34,150             4,879               9,757               48,786             
Advocacy/education 30,960             --                     --                     30,960             
Professional fees 14,778             2,111               4,222               21,111             
Other 8,510               2,275               2,491               13,276             
Telecommunications 3,395               485                  970                  4,850               
Events --                     --                     3,864               3,864               
Donor relations 3,539               --                     3,539               
Printing 2,085               298                  596                  2,979               
Postage and delivery 1,068               151                  1,098               2,317               
Office furniture/equipment 1,615               231                  461                  2,307               
Supplies 1,481              212                423                 2,116              

Total 1,399,868$      53,715$          68,930$          1,522,513$      

FLORIDA BREAST CANCER COALITION
RESEARCH FOUNDATION, INC.

D/B/A FLORIDA BREAST CANCER FOUNDATION, INC.

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED JUNE 30, 2016

Supporting Services

The accompanying notes are an integral part of these financial statements.

5



Cash Flows From Operating Activities
 Change in net assets (217,635)$        

Adjustments to reconcile change in net assets to net
 cash used in operating activities:
Changes in operating assets and liabilities:

Accounts receivable (9,412)$            
Prepaid expenses and other assets 18,337             
Accounts payable and accrued expenses 6,249             

Total Adjustments 15,174            

Net Cash Used in Operating Activities (202,461)          

Net Decrease in Cash (202,461)          

Cash and Cash Equivalents - Beginning 1,476,855        

Cash and Cash Equivalents - Ending 1,274,394$      

FLORIDA BREAST CANCER COALITION
RESEARCH FOUNDATION, INC.

D/B/A FLORIDA BREAST CANCER FOUNDATION, INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2016

The accompanying notes are an integral part of these financial statements.
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FLORIDA BREAST CANCER COALITION 
RESEARCH FOUNDATION, INC. 

D/B/A FLORIDA BREAST CANCER FOUNDATION, INC. 
 

NOTES TO FINANCIAL STATEMENTS 
 

FOR THE YEAR ENDED JUNE 30, 2016 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

THE ORGANIZATION 
 

The Florida Breast Cancer Coalition Research Foundation, Inc. d/b/a Florida Breast Cancer 
Foundation, Inc. (the "Foundation") has as its mission to end breast cancer through 
advocacy, education and research.  It achieves its mission by raising public awareness 
regarding breast cancer through providing community education and providing resource 
materials and information to the Florida community.  The Foundation also awards grants to 
qualifying Foundations in the State of Florida. All funding raised is used solely in the State 
of Florida. 

 
RESEARCH AWARDS AND GRANTS 

 
The Foundation awards funds to support grassroots educational programs as well as breast 
cancer research programs at major institutions throughout Florida.  The Foundation is the 
only organization in the State of Florida that receives funds from the sale of the End Breast 
Cancer specialty license plates from which 80% of the funds received are restricted for 
grant purposes and 20% are unrestricted and available to be used for 
operational/administrative expenses.  The Foundation also receives funds from the 
voluntary checkoff program from which all funds received are restricted for grant purposes.  
All grant awards by the Foundation are provided only to organizations within the State of 
Florida. 

 
BASIS OF ACCOUNTING AND PRESENTATION 

 
The Foundation follows the standards of accounting and financial reporting for not-for-
profit Foundations as prescribed by the Financial Accounting Standards Board ("FASB").  
The financial statements of the Foundation have been prepared on the accrual basis of 
accounting in accordance with accounting principles generally accepted in the United States 
of America (“GAAP”).  Net assets, revenues and expenses are classified based on the 
existence or absence of donor-imposed restrictions as follows:  
 
Unrestricted 
Net assets which are free of donor-imposed restrictions; all revenues, expenses, gains, and 
losses that are not changes in temporarily or permanently restricted net assets. 

 



FLORIDA BREAST CANCER COALITION 
RESEARCH FOUNDATION, INC. 

D/B/A FLORIDA BREAST CANCER FOUNDATION, INC. 
 

NOTES TO FINANCIAL STATEMENTS 
 

FOR THE YEAR ENDED JUNE 30, 2016 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

BASIS OF ACCOUNTING AND PRESENTATION (CONTINUED) 
 
Temporarily Restricted 
Net assets which use by the Foundation is limited by donor-imposed stipulations that either 
expire by passage of time or that can be fulfilled or removed by actions of the Foundation 
pursuant to those stipulations.  For the year ended June 30, 2016, temporarily restricted 
contributions include state grant revenues and related interest income totaling $491,201.  
For the fiscal year ended June 30, 2016, $993,434 was released from restriction (funds 
awarded to other organizations).  The Foundation had temporarily restricted net assets of 
$646,896 as of June 30, 2016. 

 
Permanently Restricted 
Net assets which use by the Foundation is limited by donor-imposed stipulations that 
neither expire with the passage of time nor can be fulfilled or otherwise removed by actions 
of the Foundation.  The Foundation did not have any permanently restricted net assets as of 
June 30, 2016. 

 
CASH EQUIVALENTS 

 
Cash equivalents include all highly liquid investments with maturities of three months or 
less when purchased. 
 
THRIFT STORE REVENUE 
 
Thrift store revenue is recognized as revenue when the funds have been earned in 
accordance with the provisions of the respective agreement. 
 
CONTRIBUTIONS 
 
Contributions are recognized when the donor makes a promise to give to the Foundation 
that is, in substance, unconditional.  Contributions that are restricted by the donor are 
reported as increases in unrestricted net assets if the restrictions expire in the year in which 
the contributions are recognized.  All other donor-restricted contributions are reported as 
increases in temporarily or permanently restricted net assets depending on the nature of the 
restrictions.  When a restriction expires, temporarily restricted net assets are transferred to 
unrestricted net assets. 
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D/B/A FLORIDA BREAST CANCER FOUNDATION, INC. 
 

NOTES TO FINANCIAL STATEMENTS 
 

FOR THE YEAR ENDED JUNE 30, 2016 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

FUND-RAISING ACTIVITIES 
 
The Foundation’s financial statements are presented in accordance with Financial 
Accounting Standards Board (“FASB”) Accounting Standards Codification (“ASC”) 958 
“Accounting for Costs of Activities of Not-for-Profit Foundations and State and Local 
Government Entities that Included Fund Raising”.  FASB ASC 958 establishes criteria for 
accounting and reporting for any entity that solicits contributions. 
 
FUNCTIONAL ALLOCATION OF EXPENSES 
 
The costs of providing the various programs and other activities have been detailed in the 
statement of functional expenses and are summarized on a functional basis in the statement 
of activities.  Salaries and other expenses, which are associated with a specific program, are 
charged directly to that program.  Salaries and other expenses, which benefit more than one 
program, are allocated to the various programs based on the time spent. 
 
INCOME TAXES 

 
The Foundation is a non-profit corporation as defined by Section 501(c)(3) of the U.S. 
Internal Revenue Code and as such is subject to state and federal income taxes only on 
unrelated business taxable income.  There were no income taxes resulting from unrelated 
business income during the year ended June 30, 2016. 
 
The Foundation follows the provisions of FASB ASC Topic 740-10 and related subsections 
for the recognition, measurement, classification, and disclosure in the financial statements 
of uncertain tax positions taken or expected to be taken in the Foundation’s tax returns.  As 
a result of implementing this guidance, management has determined that the Foundation 
does not have any uncertain tax positions and associated unrecognized benefits that 
materially impact the financial statements or related disclosures. 
 
Since tax matters are subject to some degree of uncertainty, there can be no assurance that 
the Foundation’s tax returns will not be challenged by the taxing authorities and that the 
Foundation will not be subject to additional tax, penalties, and interest as a result of such 
challenge.  If the Foundation were to incur an income tax liability in the future, interest 
would be reported as interest expense and penalties would be reported as income taxes.  
Generally, the Foundation’s tax returns remain open for federal income tax examination for 
three years from the date of filing. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

VOLUNTEER SERVICES 
 

The Foundation utilizes the services of volunteers in their advocacy work and programs.  
Because there is no objective means of valuing such services, no amounts for such services 
are recorded in the accompanying financial statements. 
 
USE OF ESTIMATES 

 
The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of financial statements and the reported amounts 
of revenues and expenses during the reporting period.  Actual results could differ from 
those estimates. 
 
CONCENTRATION OF CREDIT RISK 
 
Financial instruments which potentially expose the Foundation to concentrations of credit 
risk consist principally of cash and cash equivalents and accounts receivable. 
 
Cash and Cash Equivalents 
From time to time, the Foundation maintains its cash and cash equivalents in deposit 
accounts at financial institutions that exceed the Federal Deposit Insurance Corporation 
(“FDIC”) limits.  The Foundation maintains these balances in what it believes to be high 
quality financial institutions, which it believes limits its risk.   
 
Accounts Receivable 
Accounts receivable consist principally of amounts due from the thrift store and grantor 
agencies pursuant to the terms of the respective agreements.  Accounts receivable are stated 
at net realizable value.  Allowances are provided for amounts estimated to be uncollectible 
based on historical experience and any specific collection issues that the Foundation has 
identified.  It is the Foundation’s policy to charge uncollectible receivables against the 
allowance when management determines that the related balance will not be collected.  
Management determined that an allowance for doubtful accounts was not necessary at June 
30, 2016. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
FAIR VALUE MEASUREMENTS 
 
In accordance with GAAP, the Foundation defines fair value as the price that would be 
received to sell an asset or the price paid to transfer a liability in an orderly transaction 
between market participants at the measurement date.  GAAP establishes a hierarchy for 
inputs used in measuring fair value that maximizes the use of observable inputs and 
minimizes the use of unobservable inputs by requiring that the most observable inputs be 
used when available. Observable inputs are inputs that market participants would use in 
pricing the asset or liability based on market data obtained from sources independent of the 
Foundation.  Unobservable inputs are inputs that reflect the Foundation’s assumptions 
about the assumptions market participants would use in pricing the asset or liability 
developed based on the best information available in the circumstances.  The hierarchy is 
broken down into three levels based on the reliability of inputs as follows: 
 
Level 1 
Observable inputs, such as quoted market prices in active markets for the identical asset or 
liability that are accessible at the measurement date. 
 
Level 2 
Inputs, other than quoted market prices included in Level 1, that are observable either 
directly or indirectly for the asset or liability. 
 
Level 3 
Unobservable inputs that reflect the entity’s own assumptions about the exit price of the 
asset or liability.  Unobservable inputs may be used if there is little or no market data for 
the asset or liability at the measurement date. 
 
The asset or liability’s fair value measurement level within the fair value hierarchy is based 
on the lowest level of any input that is significant to the fair value measurement.  Valuation 
techniques used need to maximize the use of observable inputs and minimize the use of 
unobservable inputs. 
 
As of June 30, 2016, the Foundation did not have any financial assets or liabilities that 
require fair value measurement on a recurring basis. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
RECENT ACCOUNTING PRONOUNCEMENT 
 
In August 2016, the FASB issued ASU 2016-14, “Presentation of Financial Statements of 
Not-for-Profit Entities”, representing the completion of the first phase of a two-phase project 
to amend not-for-profit financial reporting requirements as set out in FASB ASC 958, Not-
for-Profit Entities.  The ASU eliminates the distinction between resources with permanent 
restrictions and those with temporary restrictions from the face of not-for-profit financial 
statements by reducing the current three net asset classes (unrestricted, temporarily restricted, 
and permanently restricted) to two classes: net assets with donor restrictions and net assets 
without donor restrictions.  Further, the ASU requires enhanced disclosures and also allows 
not-for-profits to present operating cash flows on the statement of cash flows using either the 
direct method or the indirect method.  The ASU will be effective for the Foundation for fiscal 
years starting after December 15, 2017, and the interim periods within. Reporting entities 
should apply the ASU retrospectively to all periods presented.  Earlier application is 
permitted, however, the Foundation did not early adopt the ASU.  Management is in the 
process of evaluating the ASU for the potential impact on its financial statements upon 
adoption. 
 
SUBSEQUENT EVENTS 
 
Management has evaluated subsequent events to determine if events or transactions 
occurring through January 3, 2017 which was the date the financial statements were 
available to be issued, require adjustment to or disclosure in the financial statements. 
 
 

NOTE 2 - CONCENTRATIONS 
 

REVENUE 
 
The Foundation received approximately 45% of their revenue from the State of Florida, 
Department of Highway Safety and Motor Vehicles (the “Department”) for the year ended 
June 30, 2016.  The Foundation also received approximately 36% of their revenue from the 
Thrift Store (see Note 4). As the revenue from the Department and the Thrift Store are 
significant to the overall operations of the Foundation, any significant reduction or loss of 
funding from the Department or Thrift Store may affect the Foundation’s ability to operate 
in its present form. 
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NOTE 3 - GRANT COMMITMENTS 
 

The Foundation provides resources to different institutions to conduct research related to 
breast cancer.  The projects include clinical research and education, in order to improve 
health and find a cure for breast cancer.  Awards and grants expense for the year ended June 
30, 2016 was $993,434, net of $5,884 of refunds received for unused grants awarded in 
prior years, which is reflected as net assets released from restriction in temporarily 
restricted net assets.  As of June 30, 2016, the Foundation does not have any conditional 
promises to give to any organizations. 
 
 

NOTE 4 - THRIFT STORE 
 

On November 27, 2012, the Foundation executed a 10 year agreement with a thrift store 
operator in which items (clothes, furniture, etc.) are donated to the Foundation and are sold 
by the thrift store operator at local thrift stores.  On March 1, 2016, the Foundation 
amended and restated the agreement through June 2028.  The Foundation earns a fee to help 
fund efforts toward breast cancer advocacy, education and research based on the contract 
terms.  Revenues related to the thrift store were approximately $469,000 for the year ended 
June 30, 2016. 

 
 
NOTE 5 - TEMPORARILY RESTRICTED NET ASSETS 
 

Temporarily restricted net assets consist of license plate revenues and donations from the 
voluntary checkoff program.  These amounts are restricted for grant awards to be provided 
for breast cancer research and education. 
 
Research and education funding can be made available for: 
 
 Basic, clinical, and translational breast cancer research 
 Epidemiological studies of breast cancer 
 Research on possible links between breast cancer and the environment 
 Psychoimmunological research 
 Innovative awards and idea grants 
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NOTE 6- COMMITMENTS AND CONTINGENCIES 
 

Effective January 15, 2015, the Foundation entered into a lease agreement for its office 
beginning February 2015 and expiring in February 2020. 
 
Future minimum annual rentals on noncancelable operating leases are approximately as 
follows: 
 

For the Year Ending
June 30, Amount

2017 48,000$           
2018 49,000             
2019 52,000             
2020 29,000             

Total 178,000$          
 
For the year ended June 30, 2016, the Foundation recorded rent expense in the amount of 
approximately $49,000. 
 
The Foundation participates in state and local programs that are subject to audit by the 
respective agencies.  Any disallowed funds received or to be received under these programs 
may constitute a liability in the amount of the disallowed funds.  Management does not 
believe that any potential disallowed funds would have a significant effect on the financial 
statements. 

 
 
 
 
 



 

 

 
 

COMPLIANCE SECTION 
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS  

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

 
 

Board of Directors 
Florida Breast Cancer Coalition Research Foundation, Inc. 
d/b/a Florida Breast Cancer Foundation, Inc. 
 
 
We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of Florida Breast Cancer Coalition Research Foundation, Inc. d/b/a Florida Breast 
Cancer Foundation, Inc. (the “Foundation”), which comprise the statement of financial position 
as of June 30, 2016, and the related  statements of activities and changes in net assets, functional 
expenses, and cash flows for the year then ended, and the related notes to the financial 
statements, and have issued our report thereon dated January 3, 2017. 
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the Foundation’s 
internal control over financial reporting (“internal control”) to determine the audit procedures 
that are appropriate in the circumstances for the purpose of expressing our opinion on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the 
Foundation’s internal control.  Accordingly, we do not express an opinion on the effectiveness of 
the Foundation’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis.  A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity’s financial statements will not be prevented, 
or detected and corrected on a timely basis.  A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 
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Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies.  Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses.  
However, material weaknesses may exist that have not been identified. 
 
Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the Foundation’s financial statements 
are free from material misstatement, we performed tests of its compliance with certain provisions 
of laws, regulations, contracts, and grant agreements, noncompliance with which could have a 
direct and material effect on the determination of financial statement amounts.  However, 
providing an opinion on compliance with those provisions was not an objective of our audit, and 
accordingly, we do not express such an opinion.  The results of our tests disclosed no instances 
of noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the Foundation’s internal control or on compliance.  This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the Foundation’s 
internal control and compliance.  Accordingly, this communication is not suitable for any other 
purpose. 
 
 
 
Miami, FL 
January 3, 2017 
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR EACH  
MAJOR STATE PROJECT AND ON INTERNAL CONTROL OVER  

COMPLIANCE IN ACCORDANCE WITH CHAPTER 10.650, RULES 
OF THE AUDITOR GENERAL 

 
 

Board of Directors 
Florida Breast Cancer Coalition Research Foundation, Inc. 
d/b/a Florida Breast Cancer Foundation, Inc. 
 
 
Report on Compliance for Each Major State Project  
 
We have audited Florida Breast Cancer Coalition Research Foundation, Inc. d/b/a Florida Breast 
Cancer Foundation, Inc. (the “Foundation”) compliance with the types of compliance 
requirements described in the Department of Financial Services’ State Projects Compliance 
Supplement that could have a direct and material effect on each of the Foundation’s major state 
projects for the year ended June 30, 2016.  The Foundation’s major state projects are identified in 
the summary of auditors’ results section of the accompanying schedule of findings and 
questioned costs. 
 
Management’s Responsibility 
 
Management is responsible for compliance with the requirements of laws, regulations, contracts, 
and grants applicable to its state projects. 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on compliance for each of the Foundation’s major 
state projects based on our audit of the types of compliance requirements referred to above.  We 
conducted our audit of compliance in accordance with auditing standards generally accepted in 
the United States of America; the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States; and 
Chapter 10.650, Rules of the Auditor General.  Those standards and Chapter 10.650, Rules of the 
Auditor General, require that we plan and perform the audit to obtain reasonable assurance about 
whether noncompliance with the types of compliance requirements referred to above that could 
have a direct and material effect on a major state project occurred.  An audit includes examining, 
on a test basis, evidence about the Foundation’s compliance with those requirements and 
performing such other procedures as we considered necessary in the circumstances. 
 
We believe that our audit provides a reasonable basis for our opinion on compliance for each 
major state project.  However, our audit does not provide a legal determination of the 
Foundation’s compliance. 
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Opinion on Each Major State Project 
 
In our opinion, Florida Breast Cancer Coalition Research Foundation, Inc. d/b/a Florida Breast 
Cancer Foundation, Inc. complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on each of its major 
state projects for the year ended June 30, 2016. 
 
Report on Internal Control Over Compliance 
 
Management of the Foundation is responsible for establishing and maintaining effective internal 
control over compliance with the types of compliance requirements referred to above.  In 
planning and performing our audit of compliance, we considered the Foundation’s internal 
control over compliance with the types of requirements that could have a direct and material 
effect on each major state project to determine the auditing procedures that are appropriate in the 
circumstances for the purpose of expressing an opinion on compliance for each major state 
project and to test and report on internal control over compliance in accordance with Chapter 
10.650, Rules of the Auditor General, but not for the purpose of expressing an opinion on the 
effectiveness of internal control over compliance.  Accordingly, we do not express an opinion on 
the effectiveness of the Foundation’s internal control over compliance. 
 
A deficiency in internal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing 
their assigned functions, to prevent, or detect and correct, noncompliance with a type of 
compliance requirement of a state project on a timely basis.  A material weakness in internal 
control over compliance is a deficiency, or combination of deficiencies, in internal control over 
compliance, such that there is a reasonable possibility that material noncompliance with a type of 
compliance requirement of a state project will not be prevented, or detected and corrected, on a 
timely basis.  A significant deficiency in internal control over compliance is a deficiency, or a 
combination of deficiencies, in internal control over compliance with a type of compliance 
requirement of a state project that is less severe than a material weakness in internal control over 
compliance, yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control over compliance was for the limited purpose described in 
the first paragraph of this section and was not designed to identify all deficiencies in internal 
control over compliance that might be material weaknesses or significant deficiencies. We did 
not identify any deficiencies in internal control over compliance that we consider to be material 
weaknesses. However, material weaknesses may exist that have not been identified. 
 
The purpose of this report on internal control over compliance is solely to describe the scope of 
our testing of internal control over compliance and the results of that testing based on the 
requirements of Chapter 10.650, Rules of the Auditor General.  Accordingly, this report is not 
suitable for any other purpose. 
 
 
 
Miami, FL 
January 3, 2017 



Contract Amount
CSFA or Grant Provided to

State Agency, Pass-through Entity Number Number Expenditures Subrecipients

State of Florida, Department of Highway 
 Safety and Motor Vehicles

End Breast Cancer License Plate Project 76.039 N/A 1,102,400$   993,434$      

1,102,400$   993,434$      

FOR THE YEAR ENDED JUNE 30, 2016

SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE

D/B/A FLORIDA BREAST CANCER FOUNDATION, INC.
RESEARCH FOUNDATION, INC.

FLORIDA BREAST CANCER COALITION

See notes to the schedule of expenditures of State financial  assistance.
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FLORIDA BREAST CANCER COALITION 
RESEARCH FOUNDATION, INC. 

D/B/A FLORIDA BREAST CANCER FOUNDATION, INC. 
 

NOTES TO SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE 
 

FOR YEAR ENDED JUNE 30, 2016 
 
 
NOTE 1 - GENERAL 

 
The accompanying Schedule of Expenditures of State Financial Assistance (the 
“Schedule”) presents the state grant activity of the Foundation for the year ended June 30, 
2016. 
 
 

NOTE 2 - BASIS OF PRESENTATION 
 

The information in this schedule is presented in accordance with the requirements of 
Chapter 10.650, Rules of the Auditor General.  Therefore, some amounts presented in the 
Schedule may differ from amounts presented in, or used in the preparation of the financial 
statements. 
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FLORIDA BREAST CANCER COALITION 
RESEARCH FOUNDATION, INC. 

D/B/A FLORIDA BREAST CANCER FOUNDATION, INC. 
 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
 

FOR THE YEAR ENDED JUNE 30, 2016 
 

 
SECTION I – SUMMARY OF AUDITORS’ RESULTS     
     
FINANCIAL STATEMENTS     
Type of auditors’ report issued: UNMODIFIED OPINION 
   Internal control over financial reporting:     
      Material weakness(es) identified?  Yes X No 
      Significant deficiency(ies) identified not considered to be 
         material weakness? 

 
 

 
Yes 

 
X 

 
No 

     
Noncompliance material to financial statements noted?  Yes X No 
     
STATE PROJECTS     
Internal control over the major state projects:     
   Material weakness(es) identified?  Yes X No 
   Significant deficiency(ies) identified not considered to be 
      material weakness? 

 
 

 
Yes 

 
X 

 
No 

     
Type of auditors’ report issued on compliance for the  
   major state projects: 

 
UNMODIFIED OPINION 

     
Any audit findings disclosed that are required to be reported 
   in accordance with Chapter 10.656? 

 
 

 
Yes 

 
X 

 
No 

     
Identification of the major state projects:  
     
STATE PROJECT  CSFA NO. 
State of Florida, Department of Highway Safety  
   and Motor Vehicles 

 
76.039 

  
Dollar threshold used to distinguish between Type A and 
   Type B projects: 

 
 

 
$300,000 

 

 
 
 



FLORIDA BREAST CANCER COALITION 
RESEARCH FOUNDATION, INC. 

D/B/A FLORIDA BREAST CANCER FOUNDATION, INC. 
 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
 

FOR THE YEAR ENDED JUNE 30, 2016 
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SECTION II – FINANCIAL STATEMENT FINDINGS 
 
None. 
 
 
SECTION III – STATE PROJECTS FINDINGS AND QUESTIONED COSTS 
 
None.  A management letter was not issued because there were no items that were required to be 
reported related to state financial assistance. 
 
 
SECTION IV – PRIOR YEAR FINDINGS 
 
None. 
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