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The Board of Directors 

INDEPENDENT AUDITOR'S REPORT 

Sarasota Family Young Men's Christian Association, Inc. 
Sarasota, Florida 

Report on the Financial Statements 
We have audited the accompanying financial statements of Sarasota Family Young Men's Christian 
Association, Inc., a nonprofit organization, which comprise the statements of financial position as of 
June 30, 2014 and 20 13, and che related statements or activities, functional expenses and cash flows 
for the years then ended, and the related notes to the financial statements. 

Management 's Responsibility far the Financial Statements 
Management Is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this 
includes the design. implementation. and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from ma terial misstatement, 
whether due to kaud or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audits. We 
did not audit the financial statements of the YMCA Foundation of Sarasota, Inc., whose net assets in 
the amount of $5,710,25 1 and $5.113,006. which constitute 32% and 29% of total net assets, and an 
increase nee assecs of $597,245 and a decrease in nee assets of $(4,033,887) as of and for the years 
ended June 30, 2014 and 2013, respectively, were included in the net assets of the Sarasota Family 
Young Men's Christian Association. Inc. Those statements were audited by other auditors, whose 
report has been furnished to us. and our opinion, insofar as it relates to the amounts included by 
the YMCA Foundation of Sarasota, Inc .. is based solely on the report of che ocher auditors. We 
conducted our audits in accordance with auditing standards generally accepted in the United States 
of America and the standards applicable co financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Those standards require chat 
we plan and perform the audits to obcain reasonable assurance abouc whether the financial 
statements are free from material misstacement. The audit of the YMCA Foundation of Sarasota, 
In c. was conducted in accordance with auditing standards generally accepted in the United Staces of 
America. 

An audit involves performing procedures to obcain audit evidence about che amouncs and 
disclosures ln the financial statements. The procedures selected depend on the auditor's judgment. 
including the assessment of the risks of macerial misstatement of the financial statements, whether 
due co fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the entity's preparation and fair presentation of che financial statements in order co 
design audit procedures thac are appropriate in the circumstances. but not for the purpose of 
expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express 
no such opinion. 



The Board of Directors 
Sarasota Family Young Men's Christian Association. Inc. 
Sarasota. Florida 

An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of significant account.ing estimates made by management. as well as evaluating the 
overall presentation of the financial statements. 

We believe chat the audit evidence we have obtained is sufficient and appropriate co provide a basis 
for our audit opinion. 

Opinion 
In our opinion, the financial scatemencs referred to above present fairly. in all material respects. the 
financial position of Sarasota Family Young Men's Christian Association, Inc. as of June 30, 2014 and 
2013. and che changes in its net assets. functional expenses and its cash !lows for the years then 
ended in accordance with accounting principles generally accepted in the United States of America. 

Other Matters 
Supplemental and Other ln(onnotion 
Our audits were conducted for the purpose of forming an opinion on the financial statements as a 
whole. The accompanying schedule of expenditures of federal awards and state and local financial 
assistance, as required by U.S. Office of Management and Budget Circular A- 133, Audits of States, 
Local Governments, and Non-Profit Organizations, and the provisions of the Florida Single Audit 
Act in accordance with Chapter 98-9 1 of the Laws of Florida and Section 2 15.97 of the Florida 
Statutes, the schedule of subrecipient activity and the schedule of federal awards and state and local 
financial assistance expenditures by grant/contract number are presented for purposes of additional 
analysis and arc not a required pare of the basic financial statements. Such information is the 
responsibility of management and was derived from and relaces directly co the underlying 
accounting and other records used co prepare the financial statements. The information has been 
subjected co the auditing procedures applied in the audit of the financial statements and certain 
additional procedures. including comparing and reconciling such information directly to the 
underlying accounting and other records used co prepare the financial statements or to the financial 
statements themselves. and other add1t.ional procedures in accordance with auditing standards 
generally accepted in the United Scates of America. In our opinion, the information is fairly stated, 
in all material respects, in relation co the financial statements as a whole. 

O ther Repor ting Required by Government Auditing Standards 
In accordance with Government Auditing Standards, we have also issued our repon dated November 
19, 20 14 on our consideration of Sarasota Family Young Men's Christian Association, lnc.'s internal 
control over financial reporting and on our tests or its compliance with certain provisions of laws. 
regulations, contracts, and grant agreements and other matters. The purpose of that report is to 
describe the scope of our testing of internal control over financial reporting and compliance and che 
results of that testing, and not to provide an opinion on internal control over financial reporting or 
on compliance. 

That report is an integral part of an audit performed in accordance with Government Avditing 
Standards in considering Sarasota Family Young Men's Christian Associalion, lnc.'s internal control 
over financial reporting and compliance. 

Sarasota, Florida ~ ~ ~D" • '"'"~ --1 ~ • 
November 19. 2014 ......... ........... ..,....0 



SARASOTA FAMILY YOUNG MEN'S CHRISTIAN ASSOCIATION, IMC. 
STATE"ENTS OF FINANCIAL POSITION 

JUNE :10, 20 I 4 AND 20 I :I 

Assets 2014 20 13 
Cash and cash equivalents (Note 3) $ 3,332,351 $ 1,874,809 
Accounts receivable, net (Note 4) 684. 154 83 1,66 1 
Contracts receivable (Note 5) 304, 190 404.414 
Other assets (Note 7) 365,0 14 567,540 
Note receivable (Note 6) 179.292 
Investments - partnerships (Note 8) 144,315 835,2 10 
Chaiitable remainder trust 432.960 
Assets held for sale (Note I 0) 975,000 
land, buildings and equipment. net (Note 9) 13.851 ,124 14,775.302 
Beneficial interest in the net assets 

of YMCA Foundation of Sarasota, Inc. (Note 11) 5,710,251 5.1 13,006 
Total Asse ts $ 24.824.359 $ 25,556,234 

Liab ilities and Net Assets 
Liabilities 

Accounts payable $ 775,123 $ 947,363 
Accrued expenses 796,440 820,659 
Deferred revenue and government contracts (Note 18) 2.432,446 1,876,692 
Custodial liabil ities (Note 16) 94,830 96,906 
Capital lease obligations payable (Note 13) 142,123 337,727 
Notes payable (Note 14) 179,292 
Bonds payable (Note 15) 2,659,522 3,390,313 
Interest rate swap (Note I 5) II 0,556 122,424 

Total liabilities 7,0 I 1.040 7.771 ,376 

Net Assets 
Unrestricted 

Undesignated 11 ,960,865 12,542,704 
Beneficial interest in the unrestricted net assets 

of YMCA Foundation of Sarasota, Inc. 4,329,499 3,690,885 
Total unrestricted 16,290,364 16,233,589 

Temporarily restricted (Note 20) 
Temporarily restricted net assets 142,203 129,148 
Beneficial interest in the temporarily restricted net 

assets of YMCA Foundation of Sarasota, Inc. 1.098,642 I, 140,011 
Total temporarily restricted 1.240,845 1.269, 159 

Permanently restricted (Note 2 1) 
Beneficial interest in the permanently restricted net 

assets of YMCA Foundation of Sarasota, Inc. 282, 110 282. 110 
Total permanently restricted 282. 110 282,110 

Total net assets 17,8 13,319 17,784,858 

Total Liabilities and Net Assets $ 24,824,359 $ 25,556.234 

The accompanying notes are an integral 
part of these financial statements. 
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SARASOTA FA"IL Y YOUNG "EN'S CHRISTIAN ASSOCIATION, INC. 
STATEl"IENTS OF ACTIVITIES 

YEARS ENDED JUNE 310e 201 4 AND 2 0131 

20 14 2013 
U N RES TRICT ED N ET ASSETS 

Revenue, Support and Releases 
Contracts and government grants $ 28,335,756 $ 28.323.451 
Membership dues, net of scholarships of $328 ,336 and $364,939, respectively 5.592,643 5,761,865 
Program fees, net or discounts or $176,729 and S 186.558, respectively 2,904,721 3.068,447 
YMCA Foundation or Sarasota. Inc. grants 859,034 5,309,678 
United Way grants 148,949 163.296 
Sales o r supplies and services. net or cost or soles or 

$85,195 and $102,572. respectively 32,630 41,798 
Other revenue 181.186 I 52.554 
Net assets released from rcsrricrions 27,793 109,160 

Total revenue, support and releases 38,082,712 42,930,249 

Functional Expenses 
Program services 37,746,225 37,838,557 
Management and general 1,8 19,202 1,925,489 
fund raising 44,854 36,005 

Total functional expenses 39,6 10,28 1 39.800,05 I 

Non~Operating Activities 
Contributions 146,574 372,25 1 
Event income, net of contributions and expenses (29,85 I) (30.236) 
ln~kind contributions 274,5 1 I 148,495 
Interest income 7,543 10,086 
Gain on disposal of assets 354,480 11,920 
Gain (loss) on investment in partnership 180,605 (488,518) 
Loss on bond modification (91.169) 
Loss on the valuation of assets held for <>le (304, I 03) 
Change in the beneficial interest In net assets 

of YMCA Foundation or Sarasota, Inc. 638.614 (3.956,321) 
Total non~opcrating activities 1.572.476 (4,327,595) 

Increase (Decrease) in unrcst.ricted net as.sets before 
change in value of interest nte swap 44,907 ( 1.197.397) 

Change in value of interest rate swap 11.868 85.094 

lncl'ease (Decrease) 56,775 ( 1.1 12,303) 

TE MPORARILY RESTRICTE D NET ASSET S 
Contribucions 40,848 89,581 
Change In the i)eneficlal interest In net assets 

or YMCA Foundation or Sarasota, Inc. (4 1,369) (77,566) 
Net assets released fron'I restrictions (27.793) (109.160) 

Increase (decrease) in ten1porarily restricted net assets (28.314) (97, 145) 

Increase (decrease) in net assets 28.461 ( 1.209,448) 

Net asseu, at the beginning of year 17,784.858 18,994.306 
Net assets~ at the end of year $ 17.813.319 $ 17.784,858 

The accompanying notes are an integral 
part of these financial statements. 
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SARASOTA FAMILY YOUNG MEN'S CHRISTIAN ASSOCIATION, INC. 
STATEMENTS OF C.ASH FLOWS 

YEARS ENDED JUNE 10, 2014 AND 20 I !I 

Cash Flows from Opera ting Activit ies 
Increase (decrease) in nee assets 
Adjustments to reconcile increase {decrease) Jn net assets 
to net c.a.sh provided by operating activities 

Depreciation and amortization 
Gain on disposal of equipment and assets held for sale 
(Gain) loss on investments in partnerships 
Change in the beneficial interest in net assets of 

YMCA Foundation of Sarasota. Inc. 
Bad debts 
Change in value of interest rate swap 
loss on bond modification 
Loss on the valuation of assets held (or sale 
(Increase) decrease in operating assets 

Accounts and contracts receivable, net 
Note receivable 
Other assets 

Increase (decrease) In operating liabilities 
Accounts payable 
Accrued expenses 
Funds noc yec drawn 
Deferred revenue and government cont.tacts 
Custodfal liabilities 

Total adjustments 
Net c.ash provided by operating activities 

Cash Flows from Investing Act ivities 
Oistlbution received from Y As.sod:ites 
Charitable remainder trust 
Purchases of l;;ind. buildings and cquipn,cnt 
Proceeds from sale of buildings, net 
Proceeds from dispoSJ1I of assets 

Nel cash provided by (used in) investing accivfcies 

Cash Flows from Financing Activit ies 
Principal payments of bonds payable 
Proceeds from bonds payable 
P;iymcnt for interest race swap 
P .. incipal payments on notes payable and capital lease obligalions payable 

Net c.ash used in financing activities 

Ch:ange in cash aod cash cquiv~!cnts 
Cash and cash cquivalenu. at chc beginning of year 
Cash and cash equivalents, at the end of year 

Supplemental disclosure of cash now information: 
Cash paid for interest 

Matclial non-cash cr.insacdons not rcncctcd In the statemcnu or cash nows Include: 
Building irnp,.ovcment and pufch11ses of othc,. assets rn .. ough financing ot c.aplcal 

loMos totllling $ 12.837 and $142.942 In 2014 and 2013, respectively. 

ln·kind contribulions coc.ilcd $274.51 I and $ 148.495 in 2014 and 2013. respectively. 

The accon,panying notes are an Integral 
part of thcsl! financial statements. 
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$ 

$ 

2014 

28.461 $ 

1.307.680 
(354.480) 
(201.605) 

(597.245) 
65.128 

( 11.868) 

182.603 
179,292 
183.383 

(172.240) 
(24.219) 

555.754 
(2.076) 

1.1 10.1 07 
1,138.568 

892,500 
(432.960) 
(386.863) 

1.362.346 
1.300 

1.436.323 

(730.79 1) 

!J86.558! 
(1.117,349! 

1.457.542 
1.874.809 
3,332.351 $ 

131.753 s 

2013 

! 1.209.448) 

1.4 13.8 16 
(11.920) 
488.5 18 

4.033.887 
40.091 

(85.094) 
9 1.169 

304,1 03 

(100.244) 
5.727 

(248.510) 

110.348 
139.947 

(209.183) 
11 1.447 

1.038 
6,085.140 
4.875.692 

(962.283) 

11.920 
(950.363) 

(6.934.687) 
3.425.000 
( 197,645) 
(256.797! 

!J.964. 129! 

(38,800) 
1.9 13.609 
1.874.809 

243.686 



Subcontracted services $ 
Residential services 
Foster parent :idoption a.nd 

independent Uving subsidies 
Client sttrVices 
Youth scholarships 
Sal3r1cs 
Employee bcncOu ;ind 
payroll taXC.S 

Proression.11 services 
Supplies 
Telephone and networking 

Posc:;ige and shipping 
Occupancy 
Repairs a.nd m;urncn:incc 
Community relations 
In-kind contribution expense 
Travel and cl rent transportation 
St.afi d<!vclopnlMl 3nd 

conferences 
Cues ;ind licenses 
General insur.tnce 
Credit card ;ind bank 

charges 
MLScclla.nco.us 
Sad debts 

Total functional expenses 
before dcpre<lat1on. amortization. 
interest :ind bond fees 

Ocpreci.;ition ;ind 

3mortli;ition 
Interest 
Bond interest 

Total functior1al expenses s 

SARASOTA FAttlLY YOUNC: ttEM'S CHRISTIAN ASSOCIATION, INC, 
StAtEAEAt OF FOACflOAAL tXPEASE.S 

YEAR ENDED JUNE JO, 2014 
( WITH SUMMARIZED INFORMATION FOR THE YEAR ENDED JUNE JO, 2 0 I J ) 

Education:.! 
Youth & Family Outre:ich 

Services Services 
s $ 

10.000 93.075 
1.871.292 381.428 

429.8SO 83.250 
8,720 4,524 

131,548 •10.457 
20,070 2,824 

1,258 Sl2 
64.979 13.027 
9,875 2.2 12 

259 

47.900 22.395 

29.365 2,722 
8.907 7,143 

45,067 l.456 

2.679.090 657.025 

S8.697 2.6JS 
100 

~ z~z 1~z s 2~26~ s 

Health Foster Care J 
Enhanccnu~nt Child Welfare 

$ 6,497,821 s 
4,662.993 

6,706.590 

1.246.161 

4.318.352 l.072.612 

702.392 720.086 
42,068 13l.3S6 

674.188 83.952 
48, 189 83.782 
6.640 26.798 

1.387.262 819.739 
152.522 80.810 
85,744 28 1 

274,5 11 

93.088 153.11 0 

60,163 31,043 
102,161 18,762 

371.323 226.002 

119.654 7.629 

62 HI 2 861 

8.255.887 2-1.847.899 

974.25S 168.977 
8.860 

92,§QQ 
2331802 $ 2SQl68Z6 $ 

The accompanying notes are an integral 
part of these fin:inci:.I statements, 
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Progr.tnl M;inagcmcnt 
Servlces ;,nd General 

6.497.821 s s 
•l,662,993 

6,706,590 

1.246. 161 
103.07S 

9,673,684 693.719 

1.935.578 150.151 

187.668 145,943 

930. 145 51 ,968 

154.86S 8.243 

35.208 4.163 

2,285.007 433.943 

245.4 19 34,807 

86.284 16.351 
274,5 1 I 
J 16.493 18.424 

123.293 28.854 
136,973 17.JJJ 

645.818 59.694 

127.283 18 ,966 
2 10 

65,Q02 

36.439.901 1.682.769 

1.204.564 10 1,986 

8.960 9,248 

92,8QQ 25.199 

lZ Z:i6 22S S 1.819.202 s 

Fund- 2013 
Rals1n' Tot:iJ Total 

s 6 ,497,82 1 s 6,381,770 
4,662.993 5,083,104 

6.706.S90 6,1 91.349 
1,246,16 1 1,092,433 

103.075 9S.000 
29.541 10.396.944 10.473.987 

5.501 2.09 1,230 2,204.892 
1.494 JJ5. 105 385.092 

982. 11 3 998.06S 
JO 163,138 200,958 

39,371 45,269 
1.718 2.720.668 2.84 1.761 

280.226 345.708 
IS 102,6SO 130,445 

274,5 11 148,495 
800 JJ5.7 17 33 1.524 

1.719 I 53.866 128.371 
1,817 156.123 159.4M 

705.542 691.580 

963 147,2 12 160,459 
2 10 7,021 

126 6S,128 ~0.091 

43,724 38.166.394 38,136,788 

1,130 1.307.680 1,413.816 

18.208 27.257 
117,999 222,190 

44.854 $ 39.610.281 $ 39.800.051 



Subcontracted services $ 
R.esidcnti~I services 
Foster parent. adoption and 

Independent Hving subsidies 
Chent services 
Youth scholarships 
~lades 
Employee benefits and 
p~yroll QXes 

Profession;il services 
Supplies 
Telephone and networking 
Post.Jge Jnd shipping 
Occupancy 
Repairs ;ind maintenance 

Community relations 
In-kind contribution c.xpcnse 
Travel and dlent transpon.aclon 
Staff development oind 

conferences 
Due$ and beens.es 
General insurance 
Credit card :1nd bank 

charges 
Miscellaneous 
Bad debts 

Total functional expense$ 
before depreciation. amorth:;:itlon. 
interest and bond feM 

Depreciation and 
;'!mortiudon 

Interest 
Bond interest 

Total function.al expenses $ 

SARASOTA FAMILY YOUNC MEN'S CHRISTIAN ASSOCI ATION. IMC. 

STATE"ENT OF FUNCTIONAL EXPENSES 
YEAR ENDED JUNE :SO, 20 I :I 

(WITH su""ARI ZED INFOR"ATI ON FOR THE YEAR ENDED JUNE :so, 2014) 

Educ::itional 
Youth & Family Outre.ich 

Services Scrvkcs 
s $ 

10.000 85.000 
1,852,019 365,204 

432.312 60,989 
19.533 25.542 
88.577 48.771 
20.642 4.730 

1.002 678 
53,45 I 6,842 
10.188 3.317 

60 

48.181 19.195 

23.513 2.403 
9,587 7,628 

41.627 2.740 

100 2.964 

2.610.792 658,003 

52.713 2.852 
236 

2.663,741 $ 660,855 s 

He.11th Foster Cate I Progr.i.n\ 
Enhanccn'lcnt C hild Welfare Services 

$ 6,381.770 $ 6,381,770 
5,083,104 5,083.104 

6,191,349 6,191,349 
1.092.433 1.092,433 

95.000 
4.527.937 3.039.900 9.785.060 

783,276 740,563 2,037,140 
123.472 125,602 294,149 
730.965 69,254 937.567 

52,947 105.607 183.926 
5.681 32.742 40,103 

1,470.813 866,455 2,399.561 
182,595 108,473 304.573 
92.980 93,040 

148,495 148.495 
11 4.327 139.705 321.408 

43,279 15.065 84.260 
106.956 18.775 142.946 
366,248 226.090 636,705 

132,052 7,248 139.300 
3,957 7.021 

34.786 5.305 40,091 

8,768.314 24,401,892 36,439.001 

932.220 222.105 1.209.890 
14.689 14.925 

174.741 174.741 

9.889,964 s 24.623,997 $ 37 838.557 

The accompanying notes arc :tn integr:il 
p.1rt of these f'inand:tl state.menu . 

• 6. 

MJ'\nagcment 
;ind General 

s $ 

663.234 

162.254 
90.177 
60,487 
16.805 
5.166 

438.755 
41 , 135 
37,405 

9,583 

44.111 
16,636 
54.875 

2 1.159 

1.661.782 

203.926 
12.332 
47,449 

$ 119251489 s 

Fund· 
Raising 

25.693 

5.498 
766 

11 
227 

3,445 

533 

( 168) 

36,005 

36,005 

2014 
Total Tot;1I 

$ 6,381.770 $ 6.497,821 
5,083,104 4.662.993 

6,191,349 6.706.590 
1.092.433 1.246.161 

95.000 103,075 
10,473,987 10,396,944 

2.204,892 2.091,230 
385.092 335.105 
998.065 982.113 
200.958 163, 138 

45.269 39.371 
2.841.761 2.720.668 

345.708 280,226 
130,445 102.650 
148.495 274,5 11 
331.524 335.717 

128.371 153.866 
159,414 156,123 
691,580 705.542 

160.459 147.2 12 
7.021 210 

40.091 65,128 

38,136.788 38.166.394 

1,413.816 1.307,680 
27.257 18.208 

222.190 117,999 

$ 39800051 s 39.610.281 



Sarasota Family Young Men's Chris tian Association, Inc. 

N ote I - D escri ption of Organization 

Notes to Financial Stat emen ts 
June 30, 2014 and 20 13 

The Sarasota Family Young Men's Christian Association. Inc. (YMCA), was established in 1945. and 
provided various programs and services in three coun ties during the years ended June 30, 2014 and 
20 13. The financial statements and notes are representations of the YMCA's management who is 
responsible for their integrity and objectivity. The accounting policies conform to accounting 
principles generally accepted in the United States of America and have been consistently applied in 
the preparation of the financial statements. The Mission Statement of the Sarasota Family Young 
Men's Christian Association. Inc. is, "We build strong kids. strong families and strong communities." 

The major program areas of t he YMCA include: 

Youth & Family Service s - The YMCA Family Management Services provide family 
counseling and consultation on a non-residential basis, directed at preventing youth from 
running away. being truant or becoming ungovernable. Residential services are provided 
through the Youth Shelter for runaway youth ages 10 through 17. The YMCA TRIAD 
Alternative Schools provide academic. vocational and behavioral skills to expelled youth in 
collaboration with the Department of juvenile Justice and the Sarasota County school system. 
The School House Link coordinates educational services for homeless youth In Sarasota 
Councy. 

Educational O utreach Services - Operation Graduation is a continuum of educational 
outreach programs serving children from preschool to high school seniors. Programs include 
the Home Instruction for Parents for Preschool Youngsters (HIPPY). a home-based educational 
program in which YMCA Parent Educators teach parents and other guardians co prepare their 
children for school; YMCA Reads'. a mentoring and literacy program for first and second 
graders which emphasizes reading and comprehensive skill development; and Y Achievers for 
middle and high school students to enhance academic achievement. The YMCA provides after­
school programs in Sarasota Councy elementary schools and within the Hardee County Family 
YMCA Branch. 

H ealth Enhancement - The YMCA maintains four traditional health enhancement facilities. 
three in Sarasota County and one in Hardee County. Collectively, these facilities provide a full 
range of fitness/card io vascular training, specialty aerobic classes, youth and adult basketball, 
racquetball. soccer, aquatic classes, swim teams, gymnastic classes and teams, therapy programs, 
Y Guides, youth leadership and teen activit.ies. Summer camp for elementary school age 
children is also provided in Sarasota and Hardee counties. 

Foster C are/Child W elfare - In 1997. the YMCA led the Governor's privatization efforts for 
Child Welfare/Foster Care in Sarasota Councy. The YMCA provided its Child Welfare/Foster 
Care Program in three coun ties during the years ended June 30, 20 14 and 2013. The Child 
Welfare/Foster Care Program provides the following services: diversion, intervention, child and 
family assessment, case management through sub-contracts with local agencies, family 
preservation. parent training and support groups. out of home placement, reunification and 
adopcions. 
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Sarasota Family Young Men's Christian Association, Inc. 
Notes to Financial Stateme nts (Continued} 

June 30, 2014 and 2013 

Note 2 - Summary of Significant Accounting Policies 

Re venue Recognition - The accounting and reporting policies of the YMCA comply wi th che 
accounting and reporting provisions of the American Institute of Certified Public Accouncancs. Nee 
assets and public support, revenue and gains are classified based on che existence or absence of 
donor-imposed restrictions. When che purpose of the restriction is accomplished, temporarily 
restricted nee assets are reclassified co unrestricted nee assets and reported in the statements of 
accivicies as net assets released from restrictions. Accordingly, nee assets and changes therein are 
classified as follows: 

Unrestricted Nee Assets are utilized co account for public support and program revenues 
that are unrescricced in nature. Donor rescricced contributions whose rescriccions are met 
in the year of contribu tion are reported as unrestricted support. 

Temporarily Restricted Nee Assets are utilized to account for contributions that are donor 
restri cted for uses which have noc yet been fulfilled either by time or purpose. Net assets 
restricted for construction of buildings are considered temporarily rescricced until the 
YMCA places the asset in service. 

Permanently Restricted Nee Assets represent donor-restricted endowments whereby the 
use of principal is prohibited. The income generated by these endowments may be 
unrestricted or designated for a specific program by che donor. 

Use of Estimates - The preparation of financi al statements in conformity with accounting 
pri nciples generally accepted in the United Scates of America requires management to make 
esci maces and assumptions chat affect che reported amounts of assets and liabilities, disclosure of 
contingent assets and liabilities ac che date of che financial scacements, and the reported amounts of 
revenues and expenses during the reporting period. Actual results could differ from chose 
estimates. 

Donated Materials a nd Services - Donated property and equipment and in-kind contributions 
for use by che YMCA are capitalized at che fair value at the time of receipt. The YMCA has 
recorded che revenue and expense relating co services donated by attorneys. architects and 
contractors. The value of these services, property and equipment recorded in che accompanying 
financial statements amounted to $274,51 1 and $ 148,495 for che years ended June 30. 2014 and 
20 I 3, respectively. 

A substantial number of unpaid volunteers have made significant contributions of their time co 
support che programs of che YMCA. The estimated value of these donated services has not been 
recorded in the accompanying financial statements. 

Functional Allocation of Expenses · The costs of providing the various programs and ocher 
activities have been summarized on a functional basis in che statements of functional expenses. 
Accordingly. certain costs have been alloca ted among the programs and supporting services that 
beneficed. 
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Sarasota Family Young Men's Christian Association, Inc. 
N otes to Financial S tatements (Continued) 

June 30, 2014 and 2013 

N ot e 2 - Summ ary of Significant A ccount ing Po licies (Continued) 

Reclassifications - To facilitate comparison of financial data, certain amounts in the 2013 financial 
statements have been reclassified to conform to the 2014 reporting presentation. Such 
reclassifications had no effect on che decrease in nee assets previously reported. 

Income T ruces - The YMCA has been recognized by the Internal Revenue Service as tax-exempt 
under Section SOI (c)(3) of the Internal Revenue Code of 1986. However, the YMCA is subject to 
income tax on unrelated business income as follows: 

For the years ended June 30, 20 14 and 2013, the investment in the Y Associates limited partnership 
(see Note 8) resulted in investment income from Y-Associaces in che amount of $I 0.384 and a loss 
in the amount of $34,656, respectively. The operating loss in 2013 offset the rental income that is 
subject to income tax and a resulting tax benefit. Accordingly, no income cax expense was 
recognized for the year ended June 30, 20 13. With che sale of Kane Plaza. che rental building held 
by Y-Associates, che YMCA received additional distributions for the year ended June 30, 2014. The 
YMCA expects to incur a cax liability related co the distributions, however. information co 
determine che amount of the tax liability has not yet been reported by Y-Associates as information 
is typically distributed based on the calendar year. As such, no income cax expense or liability has 
been recognized in the accompanying financial statements. 

Under the Income Taxes Topic of the FASB Accounting Standards Codification, the YMCA has 
reviewed and evaluated the relevant technical merits of each of its tax positions in accordance with 
accounting principles generally accepted in the United Scates of America for accounting for 
uncertainty in income taxes, and determined chat there are no uncertain tax positions. ocher than 
disclosed above, chat would have a material impact on the financial statements of the YMCA 

The YMCA files income tax returns in the U.S. federal jurisdiction and the state of Florida. The tax 
periods open to examination by the major taxing jurisdictions to which the YMCA is subject include 
the fiscal years ended June 30, 20 I I through June 30, 2014. 

Subsequent Events ·The YMCA has evaluated all events subsequent to the statement of financial 
position dace of June 30, 2014 and through the date that these financial statements were available 
for issuance. November 19, 2014, and has determined that there are no subsequent events chat 
require disclosure under the FASB Accounting Standards Codification. 

Financial Instruments Not Measured at Fai r-Value - Certain of the YMCA's financial 
instruments are not measured at fair value on a recurring basis but are recorded at amounts that 
approximate fair value due to their liquid or short-term nature. Such financial assets and liabilities 
include cash and cash equivalents, accounts receivable. contracts receivable. other assets, accounts 
payable, accrued expenses, deferred revenue and government contracts and custodial liabilities. 

Charitable Remainder Trust - The Foundation transferred its interesc in a charitable remainder 
crust co the YMCA. The estimated value of the trust of $432,960 is recorded as an asset on the 
accompanying statement of financial position as of June 30, 2014. The charitable remainder trust 
has matured and the assets remain in the crust as of che dace these financial statements were issued. 
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Sarasota Family Young Men's Christian Association, Inc. 

Note 3 - Cash and C ash Equivalents 

N otes to Financial S tatements (Continued) 
June 30, 20 14 and 2013 

Cash consists of various checking and money market accounts. Cash equivalents are shore-term. 
highly liquid investments with original maturities of three months or less, except for investments co 
be applied to specific purposes chat are included in the YMCA's long-term investment strategies. 
Due co the timing of receipts from its various funding sources, the YMCA may periodically have 
cash balances with any one financial institution exceeding the FDIC insured amount. Management 
makes every effort co maintain accounts with various financial inscltutions co minimize the 
occurrence of this situation. 

The YMCA is a fiscal agent for certain funding sources. funds are received and payments are 
d istributed co program participants based upon requirements escablished by the funding sources. 
The YMCA maintains separate bank accounts for the cash received on behalf of the program 
participants and records the related custodial liability. 

Restricted cash for federal grants and ocher purposes at June 30, 2014 and 2013 amounted co 
$2,666.25 I and $1,862,802, respectively. 

Note 4 - Accounts Receivable 

Accounts receivable consist of membership fees, child care program fees. gymnastics and swim team 
fees. amounts pledged by the YMCA Foundation of Sarasota, Inc. and ocher receivables. Accounts 
receivable for membership fees and program dues are stated net of an allowance for uncollectible 
accounts of $37.789 and $27,5 I 5 at June 30. 20 14 and 2013, respectively. The allowance is 
approximately 35% and 30%. respectively. of accounts receivable for membership fees and program 
dues and is based on historical collections. Management reviews accounts quarterly and writes off 
individual accounts chat are deemed uncolleccible. 

Accounts receivable at June 30. 20 14 and 2013 includes receivables from the YMCA Foundati on of 
Sarasota, Inc. in the amount of $574. 185 and $68 1,731 respectively. for grants and reimbursement 
of expenses. No allowance has been recorded against these amounts as management deems chis 
balance fully collectible. 

Note 5 - Contracts Receivable 

Contracts receivable represent funds due from federal, state and local government agencies for 
YMCA social service programs including Educational Outreach Services, Youth and Family Services 
and Foster Care/Child Welfare. Cont1-acts receivable totaled $304, I 90 and $404,414 at June 30, 
2014 and 20 13. respectively. Management considers contracts receivable co be fully collectible. 
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Sarasot a Family Young Men's Christian Association, Inc. 

N ote 6 - Note Re c e ivable 

N o tes to Financial Statem ents (C ontin ued) 
June 30, 20 14 and 201 3 

On April 27, 2009, che YMCA encered inco a promissory noce with a related party in the amount ol 
$200.000 with a fixed interest race ol 6.0% per annum. Interest income on the note receivable 
totaled $7,543 and $10,034 for the years ended June 30. 2014 and 2013, respectively. This note 
was extinguished in 20 14 as a resu lt of che sale ol property. There was no outstanding pdnciple at 
June 30, 20 14. 

Note 7 - Other Assets 

Ocher assets include deposits, bond coses (nee of accumulated amortization), prepaid expenses and 
invencory ol YMCA clothing items, racquetball and aquatics related merchandise, stated at che 
lower of cost (first-in, fi rst-out method) or market (net realizable value). Other assecs are 
comprised ol the following ac June 30: 

2014 20 13 
Prepaid expenses $ 248,880 $ 425.142 
Deposits 21.998 28.998 
lnvencory 15,969 16,090 
Bond coses, nee 78, 167 97,310 

$ 365,0 14 $ 567,540 

N ote 8 - Inve stments - P artner s h ips 

As of June 30, 20 14 and 2013. invescmencs in parcnerships carnied $144.3 15 and $835,210, 
respeccively. lnvestmencs in parcnersh ips are as follows: 

The YMCA owns a 4 1.5% inceresc in Y Associaces, a limited partnership thac owns and leases an 
office building In downcown Sarasoca, Florida. The YMCA accounted for chis investment using the 
equity method. During 2013, Y Associates entered into an agreement to sell the office building that 
was finalized on February 14, 2014. During the year ended June 30, 2013, the fair value of the 
YMCA's ownership interest in Y Associates was written down co the YMCA's estimated portion of 
sales proceeds from the transaction, nee of liabilities. The difference between the estimated portion 
1·ccorded in 2013 and the actual amount r eceived was recorded as a gain during the year ended 
June 30, 2014. The value of the YMCA's investment in Y Associates as of June 30, 2014 and 2013 
was $98,23 1 and $789, 126. respectively. 

The YMCA paid rent for office space to Y Associates in che amount ol $137,992 and $282,687 for 
the years ended June 30, 2014 and 2013. Amounts due to Y Associates totaled $0 and $2,41 7 as of 
June 30, 20 14 and 2013. respectively. 
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Sarasota Family Young Men's Christian Association, Inc. 
N otes to Financial Statements (Continued) 

June 30, 2014 and 2013 

Note 8 - Investments - Partnerships (Continued) 

During the year ended June 30. 2009 the YMCA emered into an agreemem to become a limited 
parmer of the Community Based Care Parmership, Ltd. (the Partnership). The purpose of the 
Partnership is co establish a crust to cover medical expenses in excess of Medicare payments. The 
YMCA's invescmem in the Partnership totaled $46,084 as of June 30, 20 14 and 20 13. 

The Partnership makes a quarterly determination of whether the assets held by the trust are 
sufficiem to meet the obligations under the service agreemem. If deemed insufficient, the YMCA is 
liable for any obligations under the services agreement or· debt of the Partnership as determined by 
their respeccive share of the Parmership's revenue. The YMCA will have thirry days from the date 
of the notice from the Partnership co provide additional contributions. 

N ote 9 - Land, Buildings and Equipment 

Land, buildings and equipment consist of the following as of June 30: 
2014 20 13 

Land $ 962, I 15 $ 962, 11 5 
Land - Department of Juvenile Justice 125,000 
Buildings 23.612.068 23,281.303 
Building • Department of Juvenile Justice 25,000 
Equipment 2,463,575 2.506,147 
Furniture and fixtures 3,759,6 12 3,700,066 
Vehicles 509,854 578,783 
Equipment under capital lease agreements 969,1 81 962,278 
Leasehold improvemems 1.797,081 1.797,081 
Art 18,600 18,600 

34,092,086 33,956,373 
Less accumulated depreciation and amortization (20,240.962) (1 9,18 1,07 1) 

$ 13,851, 124 $ 14,775,302 

The YMCA capitalizes computer software and other assets exceeding $2,000. Depreciation is 
provided using the straight-line method over the estimated useful lives of che assets, which range 
from 3 co 15 years for equipment. furniture and fixtures, and vehicles; and I 0 co 30 years for 
buildings and Improvements. Equipment under capital lease agreements is amortized using the 
straight-line method over the life of the leases and has a net book value of $141 , I 23 and $371 .639 
as of June 30, 2014 and 20 13. respectively. Leasehold improvements are being amortized over the 
lesser of the lease terms or the estimated useful lives of the assets. Land, buildings and equipmem 
are recorded at cost, or if donated, at the fair market value at the time of receipt. 

Equipment has been purchased with funds received from ocher governmental agencies. Title to 
these assecs acquired with government agency funds vescs with the YMCA as long as che YMCA has 
a contract with the agencies. 
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Sarasota Family Youn g Men's Chr istia n Association , Inc. 

Notes to Financia l Statements (Continued) 
June 30, 2014 and 2013 

Note 9 - Land, Buildings and Equipment (Continued) 

In accordance with contract provisions, the YMCA has segregated and identified this equipment. 
Upon contract termination, the equipment reverts to the respective agencies in accordance with 
their proportional interes ts. As of June 30. 2014 and 20 13, government funded assets had a total 
net book value of $146,918 and $191.885. respectively. 

Note I 0 - Assets Held for Sale 

In 2014, the YMCA disposed of unoccupied bu ild ings and land in Sarasota, Florida that were 
classified as held for sale. As of June 30, 2014 and 2013. the value of assets held for sale was $0 and 
$975,000, respectively. On May 20. 2014, the assets sold for $1.442,000 and, after related 
expenses, a gain on the disposal of assets held for sale was recognized in the amount of $321.614. 

Note I I - Beneficial Interest in the Net A ssets of YMCA Foundation of 
Sarasota, Inc. 

The YMCA adopted the Not-For-Profit Entities Topic of the FASS Accounting Standards Codification. 
The Not-For-Profit Entities Topic establishes standards for transactions in which a donor makes a 
contribution to a not-for-profit organization (recipient) that agrees to transfer those assets to 
another entity (beneficiary) . Pursuant to the Not-For-Profit Entities Topic, the YMCA recognizes its 
beneficial interest in the net assecs of the YMCA Foundation of Sarasota, Inc. 

Note 12 - Tax Deferred Annuity Plan 

The YMCA participates in The YMCA Retirement Fund Retirement Plan which is a defined 
contribution, money purchase, church plan that is intended to satisfy the qualification requirements 
of Section 40 I (a) of the Internal Revenue Code of 1986, as amended, and The YMCA Retirement 
Fund Tax-Deferred Savings Plan which is a retirement income account plan as defined in section 
403(b)(9) of the code. Both plans are sponsored by The Young Men's Christ.ian Association 
Retirement Fund (Fund). 

The Fund is a not-for-profit. tax-exempt pension fund incorporated in the State of New York 
( 1922) organized and operated for the purpose of providing retirement and other benefitS for 
employees of YMCAs through-out d1e United States. The plans are operated as church pension 
plans. Participation is available to all duly organized and reorganized YMCAs and their eligible 
employees. As defined contribution plans, the Retirement Plan and Tax-Deferred Savings Plan have 
no unfunded benefit obligations. 
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Sarasota Family Young Men's Chr istian Association, Inc. 
N otes to Financial S tatements (Continued) 

June 30, 2014 and 2013 

Note 12 ·Tax Deferred Annuity Pla n (Cont.inued) 

In accordance with the agreement with the Retirement Fund, contributions to the Fund are a 
percentage of the participating employees' qualified compensation. The Fund is fully funded through 
retirement plan contributions for all eligible employees made by the YMCA Employees can 
participate in additional voluntary accounts either on a tax-deferred or after-tax basis. The YMCA's 
contributions charged to retirement costs for the fiscal years ended June 30. 2014 and 2013 were 
$554.085 and $555,645, respectively. 

Note 13 • Lease Commitments 

The YMCA has entered into capital lease agreements for equipment and copiers through 20 16. 
Future minimum payments under capital leases are as follows for the years ending Ju ne 30: 

2015* 
2016 
2017 
Total future minimum lease payments 
Less portion representing interest 
Present value of future minimum lease payments 
Less current portion 
Non-current portion 

$ 125,793 
29,214 

4,474 
159.481 

(4,083) 
I 55,398 

( 122,036) 
$ __ 3_3,;...3_62_ 

*This table includes future payments of $ 13,275 for a capital lease that was entered into in July 
2014. T his amount is not included in capital lease obligations payable as of June 30. 2014. 

The YMCA leases space for administrative and program services. Lease terms range from I to 9 
years with options to renew. Total future minimum lease payments under the operating leases are 
as follows: 

Minimum 
Lease Sublease Net Lease 

Year Ending June 30: Commitments Income Commitments 
2015 $ 1,033,956 $ 153.690 $ 880,266 
2016 641,3 12 47,515 593,797 
2017 603,774 20,256 583,518 
2018 602,595 602.595 
2019 620,673 620,673 
Thereafter 1,222,993 1.222,993 

$ 4.725,303 $ 221,461 $ 4.503,842 
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Sarasota Fam il y Young Men's Christian Association, Inc. 
Note s to Financial State m ents (Continued) 

June 30, 2014 a nd 2013 

Note 13 - Lease Commitments (Continued) 

Cercain leases require payments for common area maintenance and also provide for adjustments to 
minimum lease payments annually based on fluctuations in the Consumer Price Index. These 
adjustments cannot be predicted and are therefore not included in the minimum lease commitment 
amounts above. The YMCA subleases office space to the YMCA Foundation or Sarasota, Inc. 
Sublease income will also increase annually based on the Consumer Price Index. Total rent 
expense for the years ended June 30, 20 14 and 2013 amounted to $ 1,1 48,768 and $1,053,354, 
respectively. net of sublease income. 

Note 14 - N otes P a yable 

Notes payable consisted of the following at June 30: 

Note payable, secured by a mortgage, interest at 
6% per annum, interest only payments due monthly 
beginning June I , 2009 with principal and interest payments 
due monthly in the amount of $1,433 
commencing on December I, 2009.* 

Less current portion 
Non-current portion 

$ 

$ 

2014 

$ 

$ 

2013 

179,292 
(7.186) 

172,1 06 --------- ----------
* The noce was extinguished as a result of the sale of property securing the loan during the year 
ended 20 14. 

The YMCA entered into a line of credit agreement effective August I, 20 I I in the amount of 
$500,000 and ac an interest race of the lenders prime rate of che outstanding balance. The race on 
che line of credit was 4.25% as of June 30, 2014. The line is available co finance general operating 
accivicies. There is no outstanding balance at June 30, 2014. 

Note 15 - Bonds P ayable 

On August I, 2011 . che YMCA was issued an Industrial Development Revenue Refunding Bond, 
Series 20 I I, by Sarasota County, Florida in the amount of $6.900,000 to provide funds co I) 
refinance che Series 1999 Bond. 2) finance the termination payment of the interest rate swap 
agreement, and 3) pay a portion of the costs related to the issuance of the new bond. The Series 
2011 Bond matures on August I, 2018 with principal payments beginning on September I, 2012. 
The Series 20 I I Bond bears an interest rate of 78% of the one-month LIBOR. plus 1.8525% per 
annum, adjusted monthly on the first day of each LI BOR interest period. The interest rate at June 
30, 2014was 1.9703%. 
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Sarasota Family Young Men's Christian Association, Inc. 

Note 15 - Bonds Payable (Continued) 

N otes to Financial Statements (Continued) 
June 30, 2014 and 2013 

On August I, 20 I I, the YMCA entered into an interest rate swap agreement with a fixed rate of 
3.72%. Interest paid on the Series 2011 Bond totaled $1 17,999 and $222. 190 for the years ended 
June 30, 20 14 and 2013, respectively. Long term interest rates decreased from the date the YMCA 
entered into the swap agreement, and as such, the interest rate swap has a negative value of 
$110,556 and $122,424. which is recorded as a liability as of June 30, 20 14 and 2013. The fair value 
was obtained from a financial institution known to be an active participant in the capital markets. 
The swap will continue co have a negative fair value as long as the original variable rates are below 
the fixed swap interest race. 

The Series 20 I I Bond is collateralized by all real and personal property of the YMCA The YMCA 
Foundation of Sarasota, Inc. is the deficiency guarantor for all obligations of the YMCA in 
connection with securing the bond. 

The agreement places covenants, which, among other things, requires the YMCA to maintain 
certain financial ratios on a combined basis with che YMCA Foundation of Sarasota, Inc., and places 
rescriccions on capital expenditures, ocher Indebtedness, pledges of assets, lease expenditures and 
guarantees. 

The $6,900,000 Series 20 11 Bond was amended and reissued on April 16, 2013. As a condition of 
che amendment, the YMCA Foundation granced $3,400,000 co the YMCA to pay down che 
outs tanding principal balance of the bond to $3,425,000 as of the reissuance dace. In addition, che 
lender agreed co a loan modification agreement co modify che redemption schedule and che financial 
covenants. All ocher cerms and the guaranty of the original bond agreement remain in place. There 
were no amendments co the swap agreemen t in connection with the bond modification. The 
YMCA was in compliance wich the financial covenants as of June 30, 20 14 and 2013, respectively. 

In connection wich the Series 2011 Bond amendment, che YMCA paid $ 1 00,50 I of issuance coses. 
The charges were recorded as deferred bond financing costs and amortized. The original issuance 
costs recorded in 20 I I on the original issuance of the Series 20 I I Bond, net of the accumulated 
amortization through April 16. 20 13. was written off in 2013 in connection with the modification of 
the Series 20 I I Bond, resulting in a loss of $91 , I 69, for the year ended June 30, 2013. For the 
years ended June 30. 20 14 and 2013, amortization of these charges amounted to $19, 143 and 
$20.285, respectively. 

The principal repaymencs requirements on the Series 20 I I Bond, as modified, are as follows. for 
the years ending June 30: 

20 15 
2016 
2017 
2018 
2019 
Thereafter 

Total 

- 16 -

$ 172,083 
172,083 
172,083 
172,083 
172.083 

1,799, I 07 
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Sarasota Family Young Men's Christian Association, Inc. 
Notes to Financial Statements (Continued) 

June 30, 2014 and 2013 

Note 16 - Custodial Liabilities 

The YMCA is the custodian for Social Security benefits for the children in its care. The YMCA is 
responsible for receiving funds from Social Securky and disbursing such to the respective 
beneficiaries pursuant to requirements set forth by Social Security and the Department of Children 
and Families. T he funds are maintained in separate bank accounts. Custodial liabilities totaled 
$94,830 and $96,906 as of June 30, 20 14 and 2013, respectively. 

Note 17 - Matching Re quirements on Governmental Contracts 

The YMCA has been awarded contracts from federal and state agencies, which require matching 
contributions by the YMCA The matching requirements were met or exceeded on completed 
contracts during the years ended June 30. 20 14 and 20 13. 

The YMCA (lead agency) administers the Foster Care and Child Welfare program for Sarasota, 
Manatee and Desoto counties. Under Florida Statute, a lead agency may not provide more than 
35% of direct client services and must disburse contract funds received to entities that provide 
direct client services. In addition there are designated contract funds that are paid to or on behalf 
of the client (adoption subsidy, independent living subsidy, client supplies and services). 
Government grant revenue includes the following components: 

20 14 2013 
Amounts paid to subrecipients $ 11 .883,643 $ 12. 138,029 
Amounts paid to or on behalf of clients 7.293,803 6,75 1,573 
Amounts related to services provided by the YMCA 6.155.3 12 6, 190,305 

Total $ 25.332,758 $ 25,079,907 

Note 18 - Deferred Revenue a nd Gove rnme nt C ontracts 

As of June 30, 2014 and 20 13, deferred revenue and government contracts totaled $2,432,446 and 
$1,876.692, respectively, and include the following: 

Programs and membership revenue is deferred and recognized over the term of the program or 
membership on a straight-line basis. As of June 30, 20 14 and 20 13, deferred programs and 
membership revenue totaled $663.944 and $623,753, respectively. 

Certain government contracts and grants are received i-atably over the respective contract periods. 
The YMCA recognizes the related revenue as gram expenditures are made. Any excess of funds 
received over the amount earned is considered deferred revenue which amounted to $1 ,768.502 
and $1,252,939 at June 30, 20 14 and 2013, respecrively. 
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Sarasota Family Young Men's Christian Association, Inc. 
N otes to Finan cial Statements (Co nt inued) 

June 30, 201 4 and 2013 

N ote 19 - Fa ir V alu e of Financial A ssets and Lia bilities 

The YMCA adopted che Fair Value Measurements and Disclosures Topic of che FASB Accounting 
Standards Codification which provides enhanced guidance for using lair value co measure assecs and 
liabilities and clarifies the principle chat fair value should be based on the assumptions market 
parcicipancs would use when pricing che assets or liabilities and establishes a hierarchy chat 
prioritizes the information used co develop chose assumptions. 

The following cable presents information about che YMCA's assets and liabilities chat are measu red 
ac fair value on a recurring and non-recurring basis as of June 30, 2014 and 20 13, and indicates che 
fair value hierarchy of the valuation techniques used to determine such fair value. The chree levels 
for measuring fair value are based on the reliabi lity of inputs and are as follows: 

Level I - unadjusted quoted prices In active markets for identical assets or liabilities, such as 
publicly traded equity securities. 

Level 2 - inpucs oche1· than quoted prices included in Level I that are observable, either 
directly or indirectly. Such inputs may include quoted prices for similar assecs, observable 
inpucs ocher chan quotes prices {interest races, yield curves. ecc.), or inputs derived 
principally from or corroborated by observable market data by correlation or other means. 

Level 3 - inputs are unobservable data points for the assec or liability, and include sicuacions 
where there is liccle. If any. market activity for che assec or liability. The inputs reflect che 
YMCA's assumptions based on the best information available in the circumstance. 

The following methods and assumptions were used by che YMCA in estimating the fair value of ics 
financial instruments: 

Interest rate swap - The fair value of che interest rate swap (used !or purposes ocher chan 
ffading) is the estimated amount the YMCA would receive or pay to terminate che swap 
agreement at che reporting dace, taking inco account current interest races and che 
creditworthiness ol the counterparcy for assets and creditworthiness ol che YMCA !or 
liabilities (Level 3). 

Investments - partnerships - The fair value is primarily based on the respective net asset value 
reported by management of each limi ted partnership rather chan actual market cransaccions 
and o cher observable market data (level 3). 
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Sarasota Family Young Men's Christian Association, Inc. 
Notes to Financial Statements (Continued) 

June 30, 2014 and 2013 

Note 19 • Fair Value of Financial Assets and Liabilities (Continued) 

Description 
Assecs 

Investments -
partnerships 

Liabilities 
lncerest rate swap 

Description 
Assets 

lnvescments • 
partnerships 

Liabilities 
Interest rate swap 

$ 

$ 

$ 

June 30, 2014 

Fair Value Measurements on a Recurring basis at Reporting 
Date Using 

Quoted Prices in 
Accive 

Markets for 
Identical 
Assets 

{Level I) 

Significant Ocher 
Observable 

Inputs 
{Level 2) 

Significant 
Unobservable 

Inputs 
(Level 3) 

144,3 IS s ------ s ______ $ ___ 14_4._,3_1 s_ 

11 0,556 s ------ $ ______ s ___ 11_0._.s_s6_ 

June 30, 2013 

Fair Val ue Measurements on a Recurring basis at Reporting 
Dace Using 

Quoted Prices in 
Accive 

Markers for 
Identical 
Assets 

(Level l) 

Significant Ocher 
Observable 

In puts 
(Level 2) 

Significanc 
Unobservable 

Inputs 
(Level 3) 

835.2 10 $ $ $ 835,210 
~-~~~~- -~~~~~~ ~~~~~~ 

122.424 s s s ___ 12_2.;....42_4_ 
~--~~-- ------~ 

The following is a reconciliation of the beginning and ending balances ror assets and liabilities 
measured at fair value on a recurring basis using significant unobservable inputs (level 3) during the 
years ended June 30: 

Beginning balance 

Distribution 
Equity gain on investment 

in partnership 

20 14 

Change attributed to interest race fluctu ation 
En ding balance 

$ 

$ 

• 19 . 

lnvescmen ts · Interest Race 
Parmerships Swap Liability 

835,210 $ 122.424 

(892,500) 

201 ,605 
(I I ,868) 

144,31 s $ 110,556 



Sarasota Family Young Men's Christian Association, Inc. 
No te s t o Fina ncial Stateme nts (Continu ed) 

June 30, 20 14 a nd 201 3 

Note 19 - Fair Value of Financial A sset s a n d Liabil ities (Continued) 

Investments - Interest Rate 
2013 Partnerships Swap Liability 

Beginning balance $ 1,323,728 $ 405,163 
Payoff of swap agreement related to 

Series 20 I I Bonds modification ( 197,645) 
Change attribu ted to interest rate fluccuation (85,094) 
Equity losses on invescment 

in partnership (488,518) 
Ending balance $ 835,2 10 $ 122,424 

The fair value of che investments listed below have been estimated based on net asset value (NAV) 
per share based on the cash flow received from the projected sales proceeds. Those funds which 
are redeemable at the reported net asset value per share at or near the reporting dace have been 
considered to be valued based upon level 2 Inputs. Funds which are not redeemable at or near the 
reporting date have been considered to be valued based upon Level 3 inpu ts. 

Fair Value 

Investments - partnerships (a) $ 144,31 5 $ 

Unfunded 
Commitments 

Redemption 
Frequency 

n/a 

(a) This investment represents the YMCA's interest in Y Associates, LTD. 

Redemption 
Notice 
Period 

n/a 

The components of the beneficial interest in the net assets of YMCA Foundation of Sarasota, Inc. 
(Foundation) that are measured at fair value on a recurring and non-recurring basis as of June 30, 
20 14 and 20 13 are included in the following table based on the Foundation's audited financial 
scatements: 

• 20 -



Sarasota Family Young Men's Christian Association, Inc. 
Notes to Financial Statements (Continued) 

June 30, 2014 and 2013 

N ote 19 - Fair Value of Financial Assets and Liabilities (Continued) 

Description June 30, 20 14 
Common stock and mutual funds $ 3,554,44 1 $ 
U.S. government and 

corporate bond funds 420,902 
Contributions receivable from 

charitable trusts 410,737 
Assets held in charitable trusts 377,407 

and annuities 
Total assets $ 4,763,487 $ 

Liability under trust agreements $ 90.710 $ 

Description June 30, 2014 
Pledges receivable $ 419.292 $ 

Fair Value Measurements on a Recurring basis at Reporting 
Date Using 

Q uoted Prices in 
Active 

Markets (or Significant Other Significant 
Identical Observable Unobservable 
Assets Inputs Inputs 

(Level I) (level 2) (level 3) 
3,554.441 $ $ 

420,902 

4 10,737 
377,407 

4,352,750 $ $ 410.737 

$ $ 90,710 

Fair Value Measurements on a Non-Recurring basis at 
Reporting Date Using 

Quoted Prices in 
Active 

Markets for 
Identical 
Assets 

(Level I} 

Significant Other 
Observable 

Inputs 
(Level 2) 

$ 

Significant 
Unobservable 

Inputs 
(Level 3) 

$ 4 19,292 

The following is a reconciliation of the beginning and ending balances for assets and liabilities 
measured at fair value on a recurring basis using significant unobservable inputs (Level 3} during the 
year ended June 30, 20 14: 

Beginning Balance - June 30, 2013 
Change in fair value of charitable trusts 
Ending balance· June 30, 20 14 

- 2 1 -

Contributions 
Receivable From Liability Under 
Charitable Trusts Trust Agreement 

$ 375.5 16 $ 99,295 
35.221 (8,585) 

$ 410.737 $ 90,710 -------



Sarasota Family Young Men's Christian Association, Inc. 
Notes to Financial St atements (Continued) 

June 30, 20 14 and 201 3 

Note 19 - Fair Value of Financial Assets and Liabilities (Continued) 

Description 
Common stock and mutual funds $ 
Contributions receivable from 

charitable trusts and annuities 
Assets held in charitable trusts 

and annuities 
Total assets $ 

June 30, 2013 
3,015.203 $ 

375.516 
369,869 

3,760,588 $ 

Fair Value Measurements on a Recurring basis ac Reporting 
Dace Using 

Quoted Prices in 
Active 

Markets for 
Identical 
Assets 

(Level I) 
3.015,203 $ 

369,869 

Significant Other 
Observable 

Inputs 
(Level 2) 

$ 

Significant 
Unobservable 

Inputs 
(Level 3) 

375,516 

3,385,072 $ ______ $ ___ 37_5.:.;;,5..;.16;;.... 

Liability under t.rust agreements $ 99,295 $ $ $ 99.295 ------- ------- ----~....;.... 

Fair Value Measurements on a Non-Recurring basis at 
Reporting Dace Using 

Quoted Prices in 
Active 

Significant 
Unobservable 

Inputs 
Description June 30, 2013 (Level 3) 

Markets for 
Identical 
Assets 

(Level I) 

Significant Ocher 
Observable 

Inputs 
(Level 2) 

Pledges receivable $ 448, 175 $ ------ $ ______ $ ___ 44_8;_.l .;..;75_ 

The following is a reconciliation of the beginning and ending balances for assets and liabilities 
measured at fair value on a recurring basis using significant unobservable inputs (Level 3) during the 
year ended June 30. 2013: 

Beginning Balance - June 30. 20 12 
Change in fair value of charitable cruses 
Ending balance - June 30. 2013 

- 22 -

Contributions 
Receivable From 
Charitable Trusts 

$ 366.454 $ 
9,062 

$ 375.S 16 $ 

Liability Under 
Trust Agreement 

11 7,987 
(18,692) 
99.295 -------



Sarasota Family Young Men's Christian Association, Inc. 
N otes to Financial Statements (Continued) 

June 30, 2014 and 2013 

Note 2 0 - T emporarily Restricted N et Assets 

Temporarily restricted net assets are generated from donor contributions and are restricted as to 

use within the following programs and organization ac June 30: 

2014 2013 

Child Welfare/Foster Care $ 129,725 $ 115,873 
Health Enhancement 12,478 13,275 
Beneficial interest in nee assers of 

the YMCA Foundation of Sarasota, Inc. 1,098,642 1, 140,01 1 
$ 1,240,845 $ 1,269.159 

Note 21 - Permanently Restricted N et Assets 

Permanently restricted net assets consisted of the beneficial interest in the net assets of the YMCA 
Foundation of Sarasota, Inc. in the amounts of $282, 110 as of June 30. 2014 and 20 13. 

Note 22 - N et A ssets Released From Restrictions 

Net assers released from donor restriction by incurring expenses satisfying the restricted purposes 
for the years ended June 30: 

Expiration of restrictions 
Youth & Family Services 
Educational Outreach Services 
Child Welfare/Foster Care 
Health Enhancement 

Tocal net assets released from restrictions 

$ 

$ 

N ote 23 - Discounted Membership Dues and Program Fees 

2014 

19.202 $ 
8,591 

2013 

17.619 
8,718 

46,298 
36.525 

27.793 $ I 09.160 -----

The YMCA also makes contributions co the general public through subsidies co chose who qualify 
for discounted membership and program fees. These scholarships amounted co $505,065 and 
$551.497 for the years ended June 30. 2014 and 2013, respectively. 

- 23 • 



Sarasota Family Young Men's Christian Association, Inc. 
N otes to Financial Statements (Continued) 

June 30, 2014 and 201 3 

Note 24 - T r ans actio ns wit h the YM CA Foun dation o f Sa r asota, Inc. 

The YMCA Foundation of Sarasota, Inc. (Foundation) is an organization which was created in 1981 
for the sole purpose of raising funds co support the YMCA An independent Board of Trustees 
directs the Foundation. The YMCA mus t apply for grants and the Foundation maintains full 
authority over grant decisions. During the years ended June 30, 2014 and 2013, the Foundation 
contributed $966,217 and $5,309,678, respectively, to the YMCA. nee of related expenses. Of the 
$966,217 contributed during the year ended June 30. 2014, $859,034 was recognized as revenue 
and the remaining $107, 183 was deferred. 

The Foundation reimbursed the YMCA for payroll, payroll related and other expenses paid on 
behalf of the Foundation in the amount of $268,838 and $292, 123, for the years ended June 30, 
2014 and 2013, respectively. Additionally, the Foundation paid the YMCA rent in the amount of 
$44,788 and $44, 179. 

Beginning March I, 2006, the YMCA began leasing office space in a building in Desoto County 
owned by the Foundation. Total rent and related reimbursable expenses paid co the Foundation for 
the years ended June 30, 20 14 and 20 13 amounted to $83,030 and $76, 111 , respectively. The 
YMCA had a payable to the Foundation in the amount of $0 and $2,089 as of June 30, 2014 and 
20 13, respectively. 

On April 27, 2009, the YMCA entered into a promissory note payable with the Foundation in the 
amount of $200,000. The amount borrowed from the Foundation was used to make a loan in the 
amount of $200,000 to Y Associates for construction costs to complete a parking garage for Kane 
Plaza. The note had a fixed interest race of 6.0% per annum. Unpaid principal totaled $0 and 
$ 179,292 as of June 30, 2014 and 2013, respectively. In 20 14, the Kane Plaza parking garage was 
sold as part of the Y-Associates liquidation and the corresponding notes payable and receivable 
were extinguished. 

N ote 25 - Re lated Pa rty T ran sa ctions 

Certain Board members hold positions at financial institutions with which the YMCA holds cash 
balances and at the financial insticu tion chat holds the letter of credit securing the YMCA's bond 
debt. Board members are required to complete conflict of interest disclosure statements and 
abstain from voting on related issues. 

Note 26 - Concentrat ions 

For the years ended June 30, 2014 and 20 13, approximately 74% and 72%, respectively, of revenue 
and support was derived from government grants and contracts, excluding the revenue from the 
disposal of assets held for sale. Approximately 89% of the government grants and contracts 
revenue was provided for the Foster Care and Child Welfare Programs during the years ended June 
30, 2014 and 2013. respectively. 

- 24 -



Sarasota Family Young Men's Christian Association, Inc. 

Note 27 - Risks and Uncerta in ties 

Notes to Financial Statements (Continued) 
June 30, 2014 and 2013 

The YMCA's ability co maintain its operations are largely dependent on selling memberships co its 
health facilities and receiving government and ocher grant funding. 

Note 28 - C ontingencies 

The YMCA is a recipient of federal. state and ocher third party reimbursement funds that are 
subject co special compliance audits by the granting agencies and other third party agencies that 
provide these reimbursements. The outcome of these audits may result in expenditures chat would 
be disallowed. Disallowed amounts. if any. would constitute a contingent liability. 

The YMCA is subject to various claims and legal proceedings covering a range of matters that arise 
in the ordinary course of its activities. Management believes chat any liability that may ultimately 
result from the resolution of these matters will not have a materi al adverse effect on the financial 
condition or results of operations of the YMCA 

In June 2009. the YMCA along with several ocher entities entered into a settlement agreement with 
regard to a not-for-profit Foundation (the NPO Foundation). Under the sectlemem. the YMCA will 
receive annual distributions from the NPO Foundation in amounts chat are not determinable. 

In addition. If the NPO Foundation terminates before January I, 2029, the YMCA will receive 1/36•• 
of the n<?C assets of che NPO Foundation. If the NPO Foundation terminates after January I. 2029. 
the N PO Foundation will determine what amount, if any. the YMCA will receive. As of June 30. 
2014 and 2013, no amounts have been recorded related to these contingent gains as the amounts 
are not determinable. 
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SARASOTA FAMILY YOUNG MEN 'S CHRISTIAN ASSOCIATION, INC. 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS ANO STATE ANO LOCAL FINANCIAL ASSISTANCE 

YEAR ENDED JUNE 30, 20 I ~ 

Ft'den l CFOA Gr¥1C!Conin« Fedcn1 Sr.ndlool Total TnnsfCN 
Gf'Jif\tOl'/Pot.n· Tl'lrol.AJ!h G,.antorf St;1t¢CSFA Granl,/Col'ltr.K;.C ot Award Rclmbyru,1.J.lc flclmburt;>b),: Relmburiablo <Q 

Pro,!:!2m or Outu:r T1tlc 
FEDERAL GRANTS AND CON TRACTS 

N umbe< N umbet" Amou•'< Ex!:!et'd«Ufef. ExPmdituru Otet'l\CfrtJJfes Subr.ec5*nu 

U.S. Oep.\l"lment or Health :iind Human Sc....,kcs 
Puscd-chr~ Florlcb Dcl>MV'l'lcnc of Children ;and F:unlllet Servkr:s.-

Tcmpot:ity AuiSWICC for Nt~ Fama.cs 93.SSS QJ2BO s 26.030,06) s 2.Sll,806 s s l.S)l,806 s l,919.91S 
Gnnu io Saw ior Acct1t and V.sitatJCM'\ Prognms 9U91 QJ2BO 16..030,06) lS,031 lS.031 lS,031 

Child Ab~ Jnd Nctlctt Su tc Gnnu 9),669 QJ280 26.0)0,06) l'l_,17$ 14,11$ 8.<t4l 
Pro~ ~re and Sablt. F.amllles 9J,jS6 Ql280 16,0)0,06) S41,81S S·U.82S S7l.8l8 
Pl'omotint ~fe W Suttle' flmll~ 9l.SS6 QJl&O 26.030.063 '4<1.S0$ '4'4.SOS 
Adopuon Anisancc 9J,6S9 QllBO 16.0)0,06) 2.999.6-18 2.999.6-18 8'4 1,898 
~QI AJ.$1110nGr: Ptot~ 93.778 Q)?BO 26.0)0.06) 78.SlS 78.Sl5 198 ... 17 
Clufei: Fo1tcr Dn: ltwlepcodcnce ftl"Ol"Jm 93.67'4 QJl80 16.0)0,063 9'4,)21 94,)21 119.212 
C~fct: E<1vc;a1ion and r..-.,g: Vol,tthcf1 Pl'ogram (ETV) 93599 QJ280 16.0)0.063 40,611 4'0,612 
Block Gnnu for Community Mc:ni~I Hc:i~h Sct-Yict:1 9),,58 012eo 16.0](),06) l!iS.J7? 
Fon er C;irc· Title rv.E 93'.458 QllBO 16.0l0.06) 5.164.46'4 S.16-4.46'4 ),066,'4'45 
Soc.bl ScrVf<es 8bck G.-.w. 9).667 QJl80 26,0l0,063 1.277,119 1.2n. 129 857/J 14 
S~esilunlc Tubbs loaa Child Wdb1 c S~viCcs ~I'll 93.6-45 QllOO 16.0J0,063 362.756 J62.7S6 lS3.(i0~ 

Adoption ltlcd\tl¥c hymcrwts 9).60) Q12no 16,0)0,063 32, 103 ll. 10) 
1) '4111926 13 418.926 8..299 18] 

S:ulC C~ttr Grant 93.62.3 'OCY2467·0l·OO llLSOO 33,677 33.677 
)3677 )).671 

Pus~dvough Commun4)' &ucd Ure lc.td A&:enties: 
foster Glre-Tltk- rv.e 9).658 NIA ~lC Agrttmc:n' 2.SO< 1.SD-4 
Social Se!"Yiees B!Odc Gr.atlt 93.667 NIA !Utt Awe-ern.ent 1667 1667 

4,171 4 171 

Passe<l·tlvOi.l.dl the FlorictJ Ot:P.)(lll'll"it of Educatbi I U.n~cnity or South fbrid.i• 
Tcmponry A»lm~c (ot Needy Miiie.$ S:ir:i,.ou 9HS8 5810 ·1)~.1'1-00.G 107,SOO 107.SOO 107..SOO 
Ten•Ot~I')' As1isance for Ntcdy f,j.trtlliet Desoto 93.558 S830·1l97·00·A 98,000 98.000 98,000 

105.SOO 10S,SOO 

Pa1s.td·dvoU;f;h the ~ncy for W ortdo<tc lnno-ndon 
Child Dre MWMory afld M.lt<tllrig Funds ol di.e Chlhk-1rc """ 0cv¢1opmtm f'urw! 9)..S?6 H:1fdeic s l\att Agrttmtn1 16,14' 16,269 

Total U.S. Otl):).l"tMtnt o t Ht~lth il,,d Hum~n ScNit« s 111671154) s s 1)618543 s 81199, l ll 



SARASOTA FAMILY YOUNG MEN'S CHRISTIAN ASSOCIATION, INC. 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS AND STATE AND LOCAL FINANOAL ASSISTANCE (CONTINUED) 

YEM ENDED JUNE 30, 20 I~ 

, cdcr'al CfDA c:n..cic-... .......... Sa<dl.oal Toul T...-.S 
(;Qn(or/PM)-ThrQCh Gr¥rt,orl SoceCSf-A G<aoc/C ........ OI' Awl!t'd - - ~......,_ to 

PfotS,." or o.u.er ra - - - &rw::*"es ~ .. bpcndi!urn Wwufp!!ru 
FEDERAL GRANTS AND CONTI\ACTS (CONTINUED) 

U.S. OepAr'tment of Edu<•don 
f'listd•tnrouin School loafd °'~JOO County: 
E~ fol' Homtlc.u Chlldn:n M'd YOUlh 'll 8419& NIA 91,000 I s I I 
EduQt.iol\ tot" Homcltu Children >Ad YOUlh 'H 8'4196 NIA 90,110 89.867 19,867 

8'9.867 89J!67 

Tlllt' I Gnnu lO l ocal EducJllQt\ll ~ntlci ' I ) "4.010 NIA I n.ooo 10.598 IO,S98 
T1tll1 I GrtiAU lO Looi EdVCJllONI ~t ' 14 "4010 N!A 71.000 6<1,881 64881 

7S.<t79 n:m 
I Ille I Gl'1lnU to local EMM.IOnl.I Al;tntocs 64010 N!A Cost rdmlM.ir1oC!"l'IC"4 107.S9S tg:71S9S 

107.595 i07 S9S 

Total U.S.. Department of EdfK.;1tfon 271.t-4 1 I I 17:!,;fCI I 

U.S. Department of Arncufct.Wo ... _, ...... °'""""'"'"'-
Oiilll arid""* Catoe fOOll PrQVIM 'I) 10..SSI A..l;fl) s Ax~,.,,.,.... I ... s s 490 s 
Olild Ind~ Care Food P'roVlf" '14 10...S.st A-1 .. 1) A.M.e ,.ftfflCl'lj l.SSl uu 

... i1j •J7J 
T ou.J U.S. Oep.;1rtmet1t of Airkulture s 4,271 I s 4171 s 

U.S. Oep;1nmcnt ot Homcl:and Se<ul'ft'f 
P1t~d·t~ cN U"ltC'd Wa'f or S¥Jt.ot:J Coonir 
Emtt~ Food and Shelter ~l.loiul Board P.-ognm 97.02'4 lR0171'400-0lt • 11,'4(,0 s 9,400 $ s 9.400 s 

"'°" 9<00 

Tcn;•I U,$, DepartMont of Hc>nH:.Jand Se<urfty $ t.~oo $ $ 9 400 s 

U.S. OcP•rtmcnc of Lab~ 
P'<uscd·~ tht S..-.Co»t Work.torcc 80¥d. Inc_ 
WIA Y°""' A.nJylti« 17.ll9 13-21 • 17,090 s l8.42S s s 28.41S s 

lS,41.S 28 421 

Taul U.S. OepM1:men1 ot L.abor s U,415 $ s 1141$ s 

Tout Fe•r-.al Cr-.antJ. M'41 Concr-acn s 1~1t9J1s12 s s l~1't!dli s f.19911!1 

STATE GRANTS ANO CONTRACTS 

FIMid:a Dep:artmeftt of Juvenile /UJdce 
P.au.ed·thr~ the: Aot.U Nn'W'Of\ of Y OIAh and hmity StN.ce-s 

Olildfcn aM faMtlifl In Nttd of Senic.n 'I) I0.005 NIA s ltt.'4JS • TrTlE fV,[ s s 11 1,tlZ s 111,tl2 s 
Olifdr en and hMllit.I In Nttd of Snv<ci '14 80005 N!A 8'90.121 •TITLE fV.( 26,.188 792.5)0 ll&,718 
ProOWO!' lltnol~• 1000s N!A ~u•: •1rttment 

26 188 
ill! 

9801300 
S,8l8 

i~-481 

Tot"I F!or1dA O•l):u•tment or Juvenile Junke s 26 188 s 910 100 s I 006 411 s 

• 21. 



SARASOT A FAM ILY YOU NG MEN'S CHR ISTIAN ASSOCIATION I NC. 

SCHEOULE O F EXPEN OIT'URES O F FEDERAL A W ARDS A N O STATE A N O LOCAL FI NA N CIAL ASSISTANCE (CONTIN U ED) 
YEAR EN DED JUN E 10, 1014 

....... Cf()A Gnn&/CGncnn ....... -- Toal T"""'" 
~orfh».llwa.ctlGnlruld b.t:OfA ~ or' AW)ld - - - ...... '° Plioe••• 0t CluncrTklr - - """""" ~ ............... ~ s.b"«if:i!?ts 

STATE CR.ANTS ANC> CONTRACTS (CONTINUED) 

Florid.a Oc,.rtmcnt of [dU(.11tlon 
h<s:~OUCl'I YttCA ot Weit CcnU'lf Fb~. Inc.: 

Y lt~.~h• ~fl'wirlfo ('N'lf'it"'-"nr "4068 NIA s ,, .. ,1 s s $ s 
Ylt.,aih1 ~1t"" <&068 NIA '44.580 '4Si17S 

.. J.17s 
'4S17?S 
.. ~.11$ 

Tot . .al Florida Dcp:art·n1c"t of l!duc:adon $ s .iS 17S s 4S 775 s 

Florid.a Oep.anmcnt o f CMldrcn ;and F11.mllic" 
ConWl'lllAilty 8.ud Care SuppOl't:J 60.09 .. NIA 49,178 $ SS,710 $ SS.7l0 $ 
lo Home 60.07'4 QJlSO lS, 1tt.Stt 116,904 I IG,8CH 
CM of Home 60.07$ Q!2a0 15.111,Stt 4'47.-47) .... , ... ,2 
liwkp.etldcnc lw~ 60 11 2 QJlSO U. 111,!99 281,BIS 281.AllS .. -.. 6007• QllOO 26.0lO.O•l 1.742,084 l,7'41.084 Sl&.742 

°'""' ...... 6007S Ql2a0 2~0)0,06) 2.7 10.SS< 2.710384 l,7S4.IS4 
lldi!peooc:at~ 60,lll Q1280 l~Ol0.06l • 10.1}4 .. 10.t}4 lt806 

h1W'd.~~ IMH C...cw.d~ 

Que "' Horrift 60015 N!A .... ,..,_ 1.)1' ll1' 

T oc:od Fkw-.d.11 OcoM1:mtM ot CNdrcn MM! h:mif.n. $ s S.774-.611 s S TI••Sl s lJIS,701 

Toni SCOlce- Gnnu :!Ind COf'lvacu s l• 18& s '101111 s t11111t 1s s llll~,701 

LOCAL GRANTS ANO CONTRACTS 

S;iin\oo. Cou•,,.,, florrd• 
Grantt..,..Ald· 

Y<Mtl .w1 FJmlly StM<Clt., Y·AchocrYCf'i. HIPPY 
and Oi>c:ri'ltiOtl G1~'~'*' 'I) NIA 1011. 191 211,000 s s S4'.66S $ 54'.6.f>S s 

YOU\h >ftd ,.,m!lr ~t'-Y·Achil!Jvi:rl. HIPPY 
and 0(M!ratlon Cn1iCl\~lJOft '1'4 NIA 1014· 17) 110.000 1-.&.'41) l ol~'l-4) 

To~I Santot• Cou.,ty, Florkta $ s 20J1101 s 201.101 s 

Sc.hool Board ot Saniou, County 
Triad Atu:rnait!Yc' Pl"Qlf)m ' I ) NIA NIA tll,128 s s 189.)71 s ltt.)71 s 
Triad Attcr'Nitlvc Protnm '14 NIA NIA t.051,619 t10.S• l 910.542 

1,109.911 1,109,tl) 

Tool Looi Cnftt_~ and COM,.MU s s l ,lll,021 s l.Jll.Ot! ' 
Tob.1 Crann And Coner.Ket. s 14 Olt 770 s !1lli ,,. ' 1211Jl1!1• ' '!1§••· .. ·~ 
Nocc-t. co Sc:h«lvl• ~ [•peMitVf".U of Fede:nl Awvd\ and St.He F'inill'l<1•J A \\htanc• 

This ~ ~Uk\ 1hc ~I. wee: -.nd 1oa1 V>rl' KtMty of I.he- YMCA and• P't.icnc~ 0tt \he j('(nJ;ll buti ol .atteuriein,. Thtt ..,,,,.ttlOft In lhoJ \C:""""* tt ~~with~ r~~ of OMI C1rc:utar A. Ill, Auctrti olStatt'S.. loal 

~nu. al'ICI f\torloPro,. Orpnlnllaftl. There.fore .tl'llOl.lllC.s In dwt'I Mhedulc: mly <l·l'ft't' frO'l'I ~u P"~nt~ ~ tned In the: pf't~ ol tl'I. b.t\IC ftNncM!I uucmcnn. 



Contract Number 

YFACMl4 

FPSCMl4 

FPSER14 

SARASOTA FAMILY YOUNG MEN'S CHRISTIAN ASSOCIATION, INC. 

Grant/Contract 

Amount 

$2,899,28 1 

Sl.099,992 

$288,200 

SCHEDULE OF SUBRECIPIENT ACTIVITY 

YEAR ENDED JUNE 30, 2013 

SubrccipicntlProgram T itle 

YOUTH AND FAMILY ALTERNATIVES, INC. 

US OHMS· Temporary AssisUinC(' to Nc('dy Famaies 

US OHHS • Child Wctfare $cl"Yl«:s 
US OHHS . Promo~g Siifc and Su.b4e fam;nes 
US OHHS · foster Wre-Tltlc IV.£ 

US OHHS • AdoptlOtl Asslsuncc 
US OHHS • Gt'111nts to States for Access and Vislu.dOtl Program.$ 
Stnc Oc~nmc:nt of Oiildn:n and Families • In Home:: 

Stnc Oe~nmcnt of Children and Famllle.1 • Out of Home 

FAMILY PRESERVATION SERVICES 

US OHHS • Temponry Auisuncc to Needy Families 

US OHHS • Ch.lid Welfare $crYiccs 
US OHHS. CtN.!cc Foster C:arc lndcpcndctlcc Prognm 
US OHHS • Promoc~i Safe :and Suble hmmcs 
US OHHS • Fou cr Care-Title IV·E 

US OHHS • Ado p1ioo Assinancc 

US OHHS • Oiild Abus.c and Ncgltct Sute Gnnu 

St11tc De~rtment of Children and Families· In Hon~ 

S~te Oep;iruncnt o f Children and Families · Out of Hon'le 
St111e ~.n•ncnt o r Children a.nd Mmihes · lndcpender.t lMng 

FAMILY PRESERVATION SERVICES 
US O HHS ·Child W elfare Services 

US O HHS · Temponry Assistance fOt" Needy ~milles 

US OHHS • Pron'IOting Safe and Suble f-~Milies 
US OHHS · foster Care · Title IV·E 

US O HHS • Adopl.ion Assisunce 

US OHHS ·Child Abu~e and Ncglttt State Granu 
Su1c Dc~l'tincnt o ( Children ~nd fammes · In Home 
Sute Ocp:inmcnt of Chlldrcn and families • Om of Home 
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CFDA/CSFA 

Number 

93.558 
93.6'4S 

93554 

93.6S8 

93.6S9 
93.597 
60.074 

60.07S 

'13.SS8 

9).6'4S 
93.674 

93.SS6 
9l6S8 

9l.6S9 
93.669 
60.074 

60.07S 
60.112 

93.6A5 

93.558 

93.554 

93.658 

9M59 
?3,669 
60.074 
60.07S 

s 

s 

Amount 

Awarded to 

Subrccipient 

790.7 15 

IOS.Sl6 

232.'464 

760.210 

357.217 

3S.037 

211.SOS 

406,297 

2,899,181 

62 1,563 
78.)46 
4),SI I 

85.306 
5'4 1.673 

2S'4.S28 
) ,88i 

174.00S 

289.4')9 
7.678 

2 099 992 

'4.733 
61,) 66 

142.S>tS 
17,103 

8.037 
2,910 

2l.06S 
9.1 41 

118,260 



Contract Numbe.r 

HCCCHl4 

WATNMl-4 

CAMOHCSll 

flHOHCSll 

SARASOTA FAMILY YOUNG MEN'S CHRISTIAN ASSOCIATION, INC. 

GrantJContr.act 

Amount 

Sl.,<41J06 

Sltl,'417 

SCHEDULE OF SUBRECIPIENT ACTIVITY (CONTINUED) 

YEAR ENDED JUNE 30. 2014 

Subrccipicnt/Progn.m TitJe 

MANATEE GLENS CORPORATION 

US OH-IS • T~ry /misQJllCC 1.0 Nctdy r~ 

US DHHS ·Old w.-.,. s..-wc.. 
USDHHS·~s.l<...SSuble-
US OMiS • ~ foucr Cue J.dc:pcndt11icit Prop11m 

US OHHS • Fcmo-~"Tide N'..( 

us O>HS. ~ .\s;SrSWl(C: 

US OHHS ·Child~ P~ ~rid Tru.tmcftt 

Sutt ~of Oukfrt:I* .wt h.nlei . '" Hol'Tle 
Sate ~c of Otilctre. vld ~ ·Out of Home 
Sutt~' of Childr~ ;3MJ f~mor~ • lndc'PC:nden.t t.Mn& 

WEST COAST ACCESS TO CHILDREN'S HEALTHCARE, INC. 

US OHHS • Mcdiaiid IWKUtlCc Pf~m 

RATE ACAEEMENT OU1' OF HOME CARE RESIDENTIAL FACILITIES 

US OHHS • F01tel' Cuc-Tide IV·E 

US OHHS • Promotmt S~fe 01t1d Sul)Je ~mlllts 
US 0»1>-1$ · Child Wclf~~ Servi<_,, 
US 0H)i$ • /\dopti¢on A~si·n.m« 

US DHHS • 810<-k Gnnu for Com1nl.mlty Mll!:nul He1ld1 Se~ 

US OHHS • 'rc~'l' /u\nt;inQC to Needy fam!lie' 

US OHHS. $ocbl $crv!(cs 8 k>Q( Gnni 

Sutt': [Xp.Jruncnt a' Clildrcn and Famillc' • tn I-tome 

Su LC OepJrunl!flt of Choldr~ •nd f;imillt:' • 0\lt of Home 

RA T·E AGREEMENT OUT OF HOME CARE RESIDENTIAL FACILITIES 
US OHHS • f=onet Care-Thie IV ·E 
US OHHS • Promo~ ~fc and Suble famiLn 
US OHHS • 0.ld wcl(...., Serriccs 
US 0HHS • Adopl.iofl AsSUOMe 

US OHHS • Bloc~ ~u for~ Mewtail Heatth Stn4ccs 
US OHHS • Tcmponiry Alo~ to Ntc.d7 Famllc:5 
US DHHS • s..;.is.n;o., Blod< Gnot 
State~ of Olildt'e9 Mid fvnilies- "-Home 
State~"'~"~· OvtolHomt 
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Amount 

CFDA/CSFA Awarded co 

Number Subrccipicnt 

tlSSI • . ....... 
tl6<S Sl.ll< 
tlSS6 tl,)69 

t)674 1s.n2 
tHSI - .m 
tHSt 191.SS-4 

tl '" 
..... 

6007• 12J."4 
60075 21,,010 
60 112 1iuz 

I 6~1 llll 

9J718 191.4 17 

9US8 8-4 ... 80 

tl.!56 219 

9l.6<S 1.7)1 

93.6S9 7.S60 

'3.9lU 18?,-.Sl 

93.SSB J<\,19S 

93.667 '47.908 

60.07<1 1,787 

6007S 61.JOl 
410.617 

tHSI lS,129 

9l SS6 ll• 
9)64S I.OSI 
9)619 4.S92 

fltSI 21.141 
ti.Sit 1.6<7 
9)647 lll, ... )6 

6007 ... 1,111 
60071 JS.BS< 

• IJ·t~D 



Contract Number 

C HMOHCRll 

Children's Home of 

SARASOTA FAMILY YOUNG MEN'S CHRISTIAN ASSOCIATION, INC. 

Gr-ant/Contract 

Amount 

SCHEDULE OF SUBRECIPIENT ACTIVITY (CONTINUED} 

YEAR ENDED JUNE 30. 2014 

Subrcc.ipicnt/Program T it le 

RATE AGREEMEN T O U T OF HOME CARE RESIDENTIAL FACILITIES 

VS OHHS • FonCI" Dre-Title IV·E 
US OHHS ·Promoting Safe and Sublc families 
US OHHS • Child Wctfare Services 
US OHHS • Adoption Assisuncc 
US OHHS . Block Gnnu f0< Comm11n•tr Hcnu1t H~fth ~itcs 

US OHHS • T empo"3ry Asslsu11cc to Needy Famllks 
US OHHS ·Social Scrvi(cs Slcxk Gnnt 
Sutc Department ol Chlldrtfl and Fam.lies • In Home 
Suu: Department of Children :and Nimilics • Out ol Hon~ 

Pooghkcepslc OUT OF HOME CARE RESIDENTIAL FACILITIES 

FAMILIES FIRST 

RATE AGREEMENT US OHHS • FostCJ' Care-Title IV·E 

RATE 
AGREEMENTS 

VS OHHS • Prc)f'noting Safe a"d St1ble FaM1hcs 
VS OHHS • Child Wcll'i~ Servi(es 
us OHHS • AdoptlOll Asslstl"CC 
US OHHS • T cmponry Auista"cc to N~y familit"s 
US OHHS • Social $ef'viccs Blcxk Gnn1 
Sutc Department of Chlidrcn and hmilici • Out o( Home 

OUT OF HOME CARE RESIDENTIAL FACILITIES 
us OHHS. FostCt' Clrc-Titlc IV·E 
US OHHS · Promoting Safe and Sublc hm1hcs 

US OHHS • Ch.!ld Wctfa<e Services 
us OHHS • Adoption Auis-ti"CC 
US OHHS • Block Gt'<anu for Co!M'Wt1ity MenQI Health ScNic;es 

US OHHS. Tcmponry Auinirw:c tO Nctdy fln,ihes 
US OHHS • Social Scrvice:s Block Gnn1 
State Dcs»nmcnt of Ctiikfren ind F.tmille:s • In Home 
Sate Ocpan.mcnt o( Children ind Rlmilk."l · Out o( Hoi'l'oe 
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CFDA/CSFA 

Number 

93.658 s 
9l.SS6 
93.6'4S 
9),659 

9J.9S8 
93.SSS 
9).667 
60.07'4 
60.075 

93.658 

9lSS6 
93.6'45 
93.6S9 
9).558 
93.667 
60.07S 

9l.6S8 

9).S56 
9).6'4S 
9).659 

9).958 
9J.SS8 
93.667 
60.074 
60.075 

s 

A mount 

Awarded to 

Subrccipient 

8.901 

JS 
m 

1.l04 
8.116 
2.2-49 
4,611 

271 
S.067 

30,718 

?.J60 
19 ... 

805 
l ,))l 

85) 

1,618 
7,136 

27,420 
ll8 

1,012 
un 
9,710 
8.'101 

1).)9) 

877 
24.976 

90,494 



Cont.-act Number 

KINOHC'Sll 

DEVEREUX 

VARIOUS 

SARASOTA FAMILY YOUNG MEN'S CHRISTIAN ASSOCIATION, INC. 

Cnnt/Contnct 

Amount 

RATE 

AGREEMENTS 

RATE 

AGREEMENTS 

RATE 
AGREEMENT'S 

SCHEDULE OF SUBRECIPlENT ACTIVITY (CONTINUED) 

YEAR ENDED JUNE 30, 2014 

SubrccipientlProgram Tide 

OUT OF HOME CARE RESIOENT'IAL FACILITIES 
US DHHS • f'.oitrr CJrio+ Tiil(o: IV.£ 
US OHHS • Promotlrtg S;ile ;ind Stable nmiillc5 
US Ot-IHS • C)llld Wclb.re ~l 
US OHHS • Adopt10!'I AsilSu.~e 
lJS OHHS • Blotk Gn11u for Comtnul'llly Mc!111<ll HNl11'+ Sc"'""tr1 
US OHHS • Te"'IJOl"*ry Au.kunce 10 Nffdy F.-.mlilie:s 
US OHJ-15 • Social ~ics BSoclt Grlnt 
Sute Ocplttrntnt ol Child~ Mid Fatnil.et. • 1~ Home 
Sc.ate~ d. Chlldrert 1nd h~ • Oull o(. Homt 

OUT OF HOHE CARE RESIDENTIAL FACILITIES 

US OHHS • f'fMltf' ~ Tdt IV·£ 
US OHHS • llodl Gnnu b-~ titflul tkJll.h ~ 
us !>HHS. So<..i s..w;., - c;...,. 
Su1c Oep;.1nmtt1e ol Chidt'cn Jnd nmilin • O~t of Home 

OUT OF HOME CARE RESIDENTIAL FACILITIES 

US OHHS • Fonet C.rt·TILle IV·E 
US OHHS • Socl:al ~ Block Gnni 
Sute Dtpartl'l'l!l'lt of Ctiildr~n JIWS FJ.!Wlies • Out ol Hoini: 

Tou.I F&.1ndln1: to Subt'ccipicnts 

- 32. 

Amount 

CFOAICSFA Aw:.rdcd to 

N umber Subr·ecipicnt 

91658 8S,88• 
91,SS& 110 
9) 64$ 1,1)9 

9).&19 10,82& 
9).918 S6,0ll 
9l SI& lD.<08 
93"0&7 4-4,984 
60.07-4 USS 
6007S '''·°'· l -41 ltS 

9l.6S8 ... ,.. 
9US8 6US7 
91.667 ll.6J.4 
60.075 10.07S 

106,147 

9).&18 l,07<1.l20 
91667 71S..09'4 
60.07S S70.ll0 

1.)59,6)" 

121il~.·•i 



SARASOTA FAMILY YOUNG MEN'S CHRISTIAN ASSOCIATION, INC. 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS AND STATE AND LOCAL FINANCIAL ASSISTANCE 

BY GRANT/ CONTRACT NUMBER 

YEAR ENDED JUNE 30, 2014 

Grant/Contract Total 
Grantor/Pass-Through Grantor/ Grant/Contract or Award Reimbursable 

Program or Cluster Title Number Amount Exe;enditures 
U.S. Department of Health and Human Services 
Passed-through Florida Department of Children and Families Services: 

Temporary Assistance for Needy Families QJ2BO $ 26,030,063 $ 2.533.806 
Grants to States for Access and Visitacion Programs QJ2BO 26,030.063 35.037 
Child Abuse and Neglect State Grants QJ2BO 26.030.063 14. 175 
Promoting Safe and Stable Families QJ2BO 26,030,063 54 1,825 

Promoting Safe and Stable Families - IV-B. Part II Caseworkers QJ2BO 26.030.063 44.505 

Adoption Assistance QJ2BO 26.030.063 2.999.648 

Medical Assistance Program QJ2BO 26.030,063 78,535 

Chafee Foster Care Independence Program QJ2BO 26,030,063 94,321 

Cha fee Education and Training Vouchers Program (ETV) QJ2BO 26.030,063 40.622 
Block Grants for Community Mental Health Services Q)2BO 26.030,063 
Foster Care-Title IV-E QJ2BO 26,030,063 5,364,464 

Social Services Block Granc Q)2BO 26,030.063 1,277.129 
Stephanie Tubbs Jones Child Welfare Services Program QJ2BO 26.030,063 362.756 
Adoption Incentive Payments QJ2BO 26.030,063 32, 103 

13,4 18,926 

Basic Center Grant - Runaway and Homeless Youth '14 90CY2467-03-00 132.SOO 33,677 

Passed-through Community Based Care Lead Agencies: 

Foster Care-Title IV-E NIA Rate Agreement 2,504 

Social Services Block Grant NIA Rate Agreement 1,667 
4.171 

Passed-through the Florida Department of Education I University of South Florida: 
Temporary Assistance for Needy Families Sarasota 5830-1397-00-G 107.500 107,500 

Temporary Assistance for Needy Families Desoto 5830-1397-00-A 98,000 98,000 
205,500 

Passed-through the Agency for Workforce Innovation 
Child Care Mandatory and Matching Funds of the Childcare and Development Fund Hardee Rate Agreement $ 16.269 
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SARASOTA FAMILY YOUNG MEN'S CHRISTIAN ASSOCIATION, INC. 
~CHEDULE OF EXPENDITURES OF FEDER.AL AWARDS AND STATE AND LOCAL FINANCIAL ASSISTANCE (CONTINUED) 

BY GRANT/ CONTRACT NUMBER (CONTINUED) 
YEAR ENDED JUNE 30, 2014 

Grant/Contract Total 
Granter/Pass· Through Gran tor/ Grant/Contract or Award Reimbursable 

Program or Cluster Title Number Amount Exeenditures 
U.S. Department of Education 
Passed-through School Board of Sarasota County: 

Education for Homeless Children and Youth '13 NIA $ 95,000 $ 
Education for Homeless Children and Youth ' 14 N/A 90,250 89.867 

89.867 

Title I Grants to Local Educational Agencies '13 N/A 75,000 10,598 
Title I Grants to Local Educational Agencies '14 N/A 7S.OOO 64,881 

75,479 

Triad Alternative Program - Title I '14 N/A Cost reimbursement 107,595 

U.S. Department of Agriculture 
Passed-through Florida Depanment of Health: 

Child and Adult Care Food Program '13 A-1413 Rate Agreement 690 
Child and Adult Care Food Program '14 A· l413 Rate Agreement 3,583 

4.273 

U.S. Department of Homeland Security 
Passed· through the United Way of Sarasota Councy: 

Emergency Food and Shelter National Board Program LRO 171400·02 I 11 ,460 9,400 

U.S. Department of Labor 
Passed· through the Suncoast Workforce Board, Inc.: 

Afterschool workforce Services for ln·School Youths 16-1 8 13-21 17,090 28,425 

Florida Department of Juvenile justice 
Passed-through the Florida Network of Youth and Family Services: 

Children and Families in Need of Services ' 13 N/A 889,425 +TITLE IV-E $ 181,932 

Children and Families in Need of Services '14 N/A 890.123 +TITLE IV-E 8 18,718 
Probation Respite N/A Rate agreement 5,838 

1,006,488 
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SARASOTA FAMILY YOUNG MEN'S CHRISTIAN ASSOCIATION, INC. 
~CHEDULE OF EXPENDITURES OF FEDERAL AWARDS AND STATE AND LOCAL FINANCIAL ASSISTANCE (CONTINUED) 

BY GRANT/ CONTRACT NUMBER (CONTINUED) 
YEAR ENDED JUNE 30, 2014 

Granr/Contr.icc Total 
Granter/Pass-Through Granter/ Grant/Contract or Award Reimbursable 

Program or Cluster Title Number Amount Exeenditures 
Florida Department of Education 
Passed-through YMCA of West Centr>I Florida. Inc.: 

Y Reads! Statewide Coordinator N/A $ 64.467 $ 

Y Reads! Booker N/A 44,580 45.775 
45.775 

Florida Department of Children and Families 
Communicy Based Care Supports NIA 49,278 55,730 
In Home QJ2BO 25. 181,599 116.804 
Out of Home QJ280 25.181.599 447.472 
Independent Living QJ280 25. 181.599 281.815 
In Home QJ2BO 26.030.063 1.742.084 
Out of Home QJ2BO 26,030.063 2,710,584 
Independent Living QJ2BO 26,030.063 420.834 

Passed-through Communicy Based Care Lead Agencies: 
Out of Home N/A Rate Ag-reement 1.329 

5,776.652 

Sarasota County, Florida 
Grants-in-Aid: 

Youth and Family Services. Y-Achievers. HIPPY 
and Operation Graduation '13 2013-191 212.000 54.665 

Youth and Family Services. Y-Achievers. HIPPY 
and Operation Graduation '14 2014-173 2 10.000 148,443 

203. 108 

School Board of Sarasota County 
Triad Alternative Program '13 NIA $ 925,528 $ 189.371 
Triad Alternative Program '1 4 NIA 1,051.6 19 920,542 

1, 109,913 

$ 22, 135,S 18 
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CONTRACT COMPLIANCE 



Estabhsbed l97Z 

--~ 
Kerkering, Barberio & Co. 
Certified Public AccOtJntants 

CONTRACT COMPLIANCE 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

ST ATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 
AUDITING STANDARDS 

INDEPENDENT AUDITOR'S REPORT 

The Board of Directors 
Sarasora Family Young Men's C hristian Association, Inc. 
Sarasota, Florida 

We have audited. in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States and the provisions of the Florida Single 
Audit Act in accordance with Chapter 98-9 1 of the Laws of Florida and Section 2 15.97 of the 
Florida Statutes, the financial statements of Sarasota Family Young Men's Christian Association, Inc .. 
which compromise the statement of financial position as of June 30, 2014, and the related 
statements of activities, functional expenses and cash flows for the year then ended, and the related 
notes to the financial statements, and have issued our report thereon daced November 19. 20 I 4. 

In tern a l Control o ver Fin a ncial Reporting 
In planning and performing our audit of the financial statements, we considered Sarasota Family 
Young Men's Christian Association, lnc.'s internal control over financial reporting (internal control) 
to determine the audit procedures that are appropriate in the circumstances for the purpose of 
expressing our opinion on the financial statements, but not for the purpose of expressing an 
opinion on the effectiveness of Sarasota Family Young Men's Christian Association , lnc.'s internal 
control. Accordingly, we do not express an opinion on the effectiveness of Sarasota Family Young 
Men's Christian Association, lnc.'s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, co prevent. 
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or 
combination of deficiencies, in internal control, such that there is a reasonable possibility chat a 
material misstatement of Sarasota Family Young Men's Christian Association. lnc.'s financial 
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency 
is a deficiency. or a combination of deficiencies, in internal control that is less severe than a material 
weakness, yet important enough to merit attention by those charged with governance. 
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The Board of Directors 
Sarasota Family Young Men's C hristian Association, Inc. 
Sarasota, Florida 

Internal Control over Financial Reporting (Continued) 
Our consideration of internal concrol was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficienci es in internal control that might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit we did not 
identify any deficiencies in internal control chat we conside1· co be material weaknesses. However, 
material weaknesses may exist chat have not been identified. 

Compliance and Other Matters 
As part of obtaining reasonable assurance about whether Sarasota Family Young Men's Christian 
Association, lnc.'s financial scacements are free from material misstatement, we performed tests of 
its compliance with cerrain provisions of laws, regulations, contracts and grant agreements, 
noncompliance with which could have a direct and material effect on the determination of financial 
statement amounts. However, providing an opinion on compliance with chose provisions was not 
an objective of our audi t and, accordingly, we do not express such an opinion. The results of our 
tests disclosed no instances of noncompliance or o ther matters char are required co be reported 
under Government Avditing Standards. 

Purpose of this Report 
The purpose of chis report is solely to describe che scope of our testing of internal control and 
compliance and the results of that testing. and not to provide an opinion on the effectiveness of the 
entity's internal control or on compliance. This report is an integral pare of an audit performed in 
accordance with Government Avditing Standards in considering the entity's internal control and 
compliance. Accordingly, this communication is not suitable for any ocher purpose. 

~~~Cw 
Sar asota, Floridp 
November 19. 20 14 
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l
nml,KE RKE RING 
b.,.~BARBERIO 
Kerkering, Barberio & Co. 
Certified Public Accountants 

REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM AND 
STATE PROJECT; REPORT ON INTERNAL CONTROL OVER COMPLIANCE; 

AND REPORT ON SCHEDULE OF EXPENDITURES OF FEDERAL AND STATE 
AWARDS REQU IRED BY OMB CIRCULAR A-133 AND THE FLORIDA SINGLE 

AUDIT ACT 

INDEPENDENT AUDITOR'S REPORT 

The Board of Directors 
Sarasota Family Young Men's Christian Association, Inc. 
Sarasota. Florida 

Report on Com pl iance fo r Each Major Federal Program and State Project 
We have audited Sarasota Family Young Men's Christian Association, lnc.'s compliance with the 
types of compliance requirements described in the OMB Circular A-133 Compliance Supplemem and 
provisions of the Florida Single Audie Act in accordance with Chapter 98-91 of the Laws of Florida 
and Section 215.97 of the Florida Statutes that could have a direct and material effect on each of its 
major federal programs and state projects for the year ended June 30, 2014. Sarasota Family Young 
Men's Christian Association, lnc.'s Major Federal Programs and Seate Projects are identified in the 
summary of auditor's results section of the accompanying schedule of findings and questioned costs. 

Management 's Responsibility 
Management is responsible for compliance with the requirements of laws. regulations, contracts. 
and grants applicable to its federal programs and state projects. 

Auditor's Respon sibil ity 
Our responsibility is co express an opinion on compliance for each of Sarasota Family Young Men's 
Christian Association. lnc.'s Major Federal Programs and State Projects based on our audit of the 
types of compliance requirements referred co above. We conducted our audit of compliance in 
accordance with auditing standards generally accepted in the United States of America; the 
standards applicable to financial audits contained in Government Auditing Standards. issued by the 
Comptroller General of the United States; OMB Circular A- 133, Audits of States, local 
Governments, and Non-Profit O rganizations; and the Florida Single Audie Act. Those standards, 
and O MS Circular A-133 and Florida Single Audit Act require that we plan and perform che audit to 

obtain reasonable assurance about whether noncompliance with the types of compliance 
requirements referred co above that could have a direct and material effen on a major federal 
program or state project occuffed. An audit includes examining. on a cesc basis. evidence about 
Sarasota Family Young Men's Christian Association, lnc.'s compliance with those requirements and 
performing such ocher procedures as we considered necessary in the circumstances. 
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The Board of Directors 
Sarasota Family Young Men's Christian Association, Inc. 
Sarasota, Florida 

We believe that our audit provides a reasonable basis for our opinion on compliance for each major 
federal program and State project. However, our audit does not provide a legal determination of 
the Sarasota Family Young Men's Christian Association, ln c.'s compl iance. 

Opinion on Each Major Federal Program 
In our opinion, Sarasota Family Young Men's Christian Association, Inc. complied, in all material 
respects, with the types of compliance requirements referred to above that could have a direct and 
material effect on each of its major federal programs and state projects for the year ended June 30, 
2014. 

Report on Internal Control Over Compliance 
Management of Sarasota Family Young Men's Christian Association, Inc. is responsible for 
establishing and maintaining effective internal control over compliance with the types of compliance 
requir ements referred to above. In planning and performing our audit of compliance, we considered 
Sarasota Family Young Men's Christian Association, lnc.'s internal control over compliance w ith the 
types of requirements that could have a direct and material effect on each major federal program 
and state project to determine the auditing procedures that are appropriate in the circumstances 
for the purpose of expressing an opinion on compliance for each major federal program and state 
project and to test and report on internal control over compliance in accordance with OMB 
Circular A-I 33, but not for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly. we do not express an opinion on the effectiveness of 
Sarasota Family Young Men's Christian Association, lnc.'s internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing 
their assigned functions. co prevent, or detect and correct, noncompliance with a type of 
compliance requirement of a federal program or state project on a ti mely basis. A material 
weakness in internal control over compliance is a deficiency. or combination of deficiencies, in 
internal control over compliance, such that there is a reasonable possibility chat material 
noncompliance with a type of compliance requirement of a federal program or state project will not 
be prevented, or detected and corrected. on a ti mely basis. A significant deficiency in internal 
control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance with a type of compl iance requirement of a federal program or state project chat is less 
severe than a material weakness in internal control over compliance, yet important enough to merit 
attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the 
first paragraph of this section and was not designed to identify all deficiencies in internal control 
over compliance that migh t be material weaknesses or significant deficiencies. We did not identify 
any deficiencies in internal control over compliance chat we consider to be material weaknesses. 
However, material weaknesses may exist chat have not been identified. 

The purpose of this report on internal control over compliance is solely co descri be the scope of 
our testing of internal control over compliance and the results of that testing based on the 
requirements of OMB Circular A-133 and the Florida Single Audit Act. Accordingly, this report is 
not suitable for any other purpose. 
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The Board of Directors 
Sarasota Family Young Men's Christian Association, Inc. 
Sarasota, Florida 

Report on Schedule of Expenditures of Federal Awards and State and Local Financial 
Assistance Required by OMS Circular A-133 and the Florida Single Audit Act 
We have audited the financial statements of Sarasota Family Young Men's Christian Association. Inc. 
as of and for the year ended June 30, 2014, and have issued our report thereon dated November 
19, 20 14. which contained an unmodified opinion on those financial statements. Our audit was 
conducted for the purpose of forming an opinion on the financial statements as a whole. The 
accompanying schedule of expenditures of federal awards and state and local financial assistance is 
presented for purposes of additional analysis as required by OMB Circular A-133 and the Florida 
Single Audit Act and is not a required part of the financial statements. Such information is the 
responsibility of management and was derived from and relates dire<dy to the underlying 
accounting and ocher records used co prepare the financial statements. The information has been 
subjected to the auditing procedures applied in the audit of the financial statements and certain 
additional procedures. including comparing and reconcil ing such information directly to the 
underlying accounting and other records used to prepare the financial statements or co the financial 
statements themselves, and ocher additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the schedule of expenditure of 
federal awards is fairly stated in all material respects in relation to the financial statements as a 
whole. 

~()~~~. 
Sarasota, Florida 
November 19, 2014 
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Financial Stotemenu 

Type of auditor's report issued: 

Internal conuol over financial report.ing: 

< Material wcakncss(es) identified! 

< Significant deficiency(ies) identified 

Noncompliance material to financial statements 

noted! 

Federal Awards and State Awards 

Internal control over major programs and projects: 

< Material wcakncss(es) identified' 

< Significant deficiency(ics) identified' 

Type of auditor's report issued on compliance for major 

programs and major projects: 

Any audit findings disclosed that are required to 

be reported in accordance with section S I O(a) of 

Circular A-133 and the provisions of the Florida Single Audit Act 

in accordance Chapter 98-91 of the laws of Florida 

and Section 215.97 of the Florida Scarutcs! 

None 

Sarasota Fam ily Young Men's Christian Associa t ion, Inc. 
Sch edule of Findi n gs a nd Q uest i oned Cost s 

For the Y ear Ended June 30, 1014 

Section I • Summary of Auditor's Results 

Identifica tion of Major Programs and Projects: 

unmodified 

yes X no 

yes X none reported 

yes X no 

yes X no 

yes ~ none reported 

yes X no 

CFDA Numbers 

93.556. 93.558. 93.597, 93.599, 93.603. 

93.645, 93.658. 93.659, 93.667. 93.669, 

93.674. 93.778. 93.958 

84. 196A 

84.010 

CSFA N umbers 

80.005 

60.074. 60.075. 60.094. 60.112 

Name of Federal Program or C luster 

Foster Care 

Education for Homeless Children and Youth (Federal Portion of 

CINS/FINS) 

Education for Homeless Children and Youth (Federal Portion of 

CINS/FINS) 

Name of State Project 

Children and Families in Need of Services 

Foster Care Community Based Support 

Dollar threshold used to distinguish between type 

A and type 8 Federal programs: ~ 

Dollar threshold used to distinguish between type 

A and type 8 Seate projects: ~ 

Auditee qualified as low-risk auditee! __ x __ yes no 

Section II - Financial Statement Findings 

Section Ill - Findings a nd Q uestioned Costs For Federal and Sta te Awards 

None 
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None 

Sarasota Family Young Men's Christian Association, Inc. 
Schedule of Findings and Questione d Cos t s 

For the Y ear Ended June 30, 2014 

Section IV - Summary Schedule of Prior Audit Findings 

Section V - Other 

There are no commencs or findings that arc required to be included in a management letter by Section 2 I 5.97(8)(f) and 2 I 5.97(9)(d) of the Florida Statutes, Auditor General Ruic I 0.654( I )(c) or I 0.656(3)(e). 
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Robert P. Clarke, CPA Renea M.Glendinning, CPA Allan J. Barberio, CPA 
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Patricia Entsminger, CPA/CFE/CIA 
Shirley Irons Faist, CPA 

Richard E. Goble, CPA/CFF Charles R. Baumann, CPA/CFF 
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~~BARBERIO 

Michael Goldstein, CPA/CFP- Caroline D. Strickland, CPA 
Kathleen A. Hargreaves, CPA/CFP"/CPCe 
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Kerkering, Barberio & Co. 
Certified Public Accountants 

MEMORANDUM 

TO : Office of the Florida Audit General 
CC: Sarasota Family Young Christian Men's Association, Inc. 

FROM: Kerkering, Barberio & Co. 

RE: Schedule of Findings and Questioned Costs fo r the Year Ended June 30, 20 14 

DATE: January 5, 20 14 

Upon rece1v111g the final breakout of State and Federal funds, the corresponding adjustments 
were not made to the Sarasota Family Young Christi an Men 's Schedule of Findings and 
Questioned Costs (Schedule). Attached to this memorandum is a revised Schedule which shows 
the adjusted figures used to distinguish between Type A and Type B federal and state programs. 
The Schedule has also been revised to include the additional major project CFSA numbers that 
were not included in the original schedule. Please see below for a summary of state projects 
tested. 

Total State Financial Assistance 
Dollar Threshold Used to Distinguish Between Type A and 

8 State Projects 
Major State Projects 

CFSA# 
60.074 
60.075 
60.094* 
60.112 

80.005 
Major State Project Expenditures 

Major State Project Expenditure Coverage 

Originally 
Reported 

$ 6,802,728 

$34,053 

$ 

55,730 

980,300 

$1 ,036,030 
15.2% 

Correct Amount 
Revised 

$ 6,802,728 

$300,000 

$1 ,858,888 
3, 159,385 

55,730 
702,649 
980,300 

$ 6 ,756,953 

99.3% 

*Indicates that expenditures were below major project determination amount. Project was tested as pan of larger 
program as final break out of state and federal funding was not received until October 2014. 

We apologize for the reporting error on the Schedule, but note that the audit coverage 
requirement was met. If you would like to discuss this further, please contact Heather Coonradt 
at (941) 953-3207. 

s~~~- Cr. 
Kerkering, Barberi Qi & Co. 

Telephone (941) 365-4617 • Fax (941) 954-3207 • www.kbgrp.com 

1990 Main Street, Suite 801, Sarasota, Florida 34236 • PO Box 49348, Sarasota, Florida 34230-6348 
Sarasota • Lakewood Ranch • Tampa 

Member: American and Florida Institutes of Certi fied Public Accountants 



Finonclol Statements 

Type of auditor's report issued: 

Internal control over financial reporting: 

< Material weakness(cs) identified' 

< Significant deficiency(ics) identified 

Noncompliance material to financial statements 

noted! 

Federa l Awards and State Awards 

Internal control over major programs and projects: 

< Material weakness(cs) identified! 

< Significant deficiency(ies) identified ' 

Type of auditor's report Issued on compliance fo r major 

programs and major projects: 

Any audit findings disclosed that are required to 

be reported in accordance with section 5 I O(a) of 

Circular A-133 and the provisions of the Florida Single Audit Act 

in accordance Chapter 98-9 1 of the laws of Flor ida 

and Section 215.97 of the Florida Statutes! 

None 

Sa rasota Family Young Men ' s Christia n Associa tion, Inc. 
Schedule of Findings and Questioned Costs 

For the Y ear Ended June 30, 2014 

Sectio n I - Summary of Auditor's Results 

Identification of Major Programs and Projccu: 

~ 

yes X no 

yes X none reported 

yes X no 

yes x 110 

yes ~ none reported 

~ 

yes X no 

CFDA Numbers 

93.556, 93.558, 93.597. 93.599, 93.603. 

93.645. 93.658. 93.659, 93.667. 93.669. 

93.674, 93.778, 93.958 

84. 196A 

84.0 10 

CSFA Numbers 

80.005 

60.074, 60.075, 60.094, 60.112 

N ame of Fed eral Program o r Cluster 

Foster Care 

Education for Homeless Children and Youth (Federal Portion of 

CINS/FIN5) 

Education for Homeless Children and Youth (Federal Portion of 

Cl NS/FINS) 

Name of Sta t e Pr o ject 

Children and Families in Need of Services 

Foster Care Community Based Support 

Dollar threshold used to distinguish between type 

A and type B Federal programs: ~ 

Dollar threshold used co d istinguish between type 

A and type B State projects: _$_lQQ.QQQ 

Auditee qualified as low-risk auditee1 x ___ yes no 

Sectio n II - Financia l Statement Findings 

Section Ill - Findings a nd Q uestione d Co sts For Federal and Stat e Awards 

None 
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None 

Sarasota Family Young Hen's Christian Association, Inc. 
Schedule of Findings and Quest ioned Costs 

For- the Year Ended June 30, 2014 

Se ction IV - Summa ry Sche dule of Prio r Audit Findings 

Section V • Other 

There are no commencs or findings that arc required to be included in a management letter by Section 2 I 5.97(8)(fj and 2 I 5.97(9)(d) of the Florida Statutes, Auditor General Rule I 0.654( I )(c) or I 0.656(3)(e) . 
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