






























TEMPORARILY PERMANENTLY

UNRESTRICTED RESTRICTED RESTRICTED TOTAL

CURRENT ASSETS

Cash and Cash Equivalents 1,075,913$                -$                           -$                     1,075,913$                  

Accounts Receivable 114,623                     -                             7,476                122,099                       

Pledges Receivable, Net of

  Allowance for Doubtful

  Accounts of $-0- 30,372                       -                             -                       30,372                         

Inventories 79,184                       -                             -                       79,184                         

Prepaid Expenses 197,214                     -                             -                       197,214                       

TOTAL CURRENT ASSETS 1,497,306                  -                             7,476                1,504,782                    

PROPERTY AND OTHER ASSETS

Land 10,479,524                -                             -                       10,479,524                  

Building 21,599,654                -                             -                       21,599,654                  

Exhibits and Building Improvements 8,600,797                  -                             -                       8,600,797                    

Computer Equipment and Software 266,349                     -                             -                       266,349                       

Office Furniture and Equipment 508,510                     -                             -                       508,510                       

Vehicles 3,221                         -                             -                       3,221                           

Art Works 96,588                       -                             -                       96,588                         

41,554,643                -                             -                       41,554,643                  

Less: Accumulated Depreciation 15,724,361                -                             -                       15,724,361                  

NET PROPERTY AND OTHER ASSETS 25,830,282                -                             -                       25,830,282                  

INEXHAUSTIBLE COLLECTIONS AND BOOKS (NOTE 2)

OTHER ASSETS

International Game Fish Association - Endowment -                                -                             358,105            358,105                       

Harry Memorial Trust - Investments -                                -                             252,644            252,644                       

Robert Herder Award - Investments -                                -                             49,930              49,930                         

Gil Keech Award - Investments -                                -                             10,509              10,509                         

Pledges Receivable - Long-Term 92,557                       92,557                         

Security Deposits 21,100                       -                             -                       21,100                         

TOTAL OTHER ASSETS 113,657                     -                             671,188            784,845                       

  TOTAL ASSETS 27,441,245$              -$                           678,664$          28,119,909$                

Please Read the Accompanying Independent Auditors' Report and Notes to These Financial Statements
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INTERNATIONAL GAME FISH ASSOCIATION, INC.

STATEMENT OF FINANCIAL POSITION

 SEPTEMBER 30, 2011

ASSETS



TEMPORARILY PERMANENTLY

UNRESTRICTED RESTRICTED RESTRICTED TOTAL

CURRENT LIABILITIES

Accounts Payable and Accrued   

 Expenses 51,983$                      -$                            -$                                51,983$                      

Deferred Income 628,966                      -                              -                                  628,966                      

TOTAL CURRENT LIABILITIES 680,949                      -                              -                                  680,949                      

LONG-TERM DEBT

Note Payable 125,923                      -                              -                                  125,923                      

 TOTAL LONG-TERM DEBT 125,923                      -                              -                                  125,923                      

     

     

    TOTAL LIABILITIES 806,872                      -                              -                                  806,872                      

NET ASSETS 26,634,373                 -                              678,664                      27,313,037                 

TOTAL NET ASSETS AND LIABILITIES 27,441,245$               -$                            678,664$                    28,119,909$               

Please Read the Accompanying Independent Auditors' Report and Notes to These Financial Statements
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INTERNATIONAL GAME FISH ASSOCIATION, INC.

STATEMENT OF FINANCIAL POSITION

 SEPTEMBER 30, 2011

LIABILITIES AND NET ASSETS



 

TEMPORARILY PERMANENTLY

UNRESTRICTED RESTRICTED RESTRICTED TOTAL

PUBLIC SUPPORT AND REVENUES

Public Support:

 Membership and Record Keeping 606,867$                     -$                            -$                            606,867$                     

 Donations - Cash 408,414                       -                              1,000                       409,414                       

 In-Kind Donations (Not From   

   Special Events) 434,969                       -                              -                              434,969                       

Special Events and Fund-Raising

  Gross Profit (See Schedule) 1,141,562                    -                              125,514                   1,267,076                    

Museum Admissions 117,610                       -                              -                              117,610                       

Corporate Sponsors 243,697                       -                              -                              243,697                       

State of Florida Sales Tax   

   Sports Promotion 999,996                       -                              -                              999,996                       

State and Other Grant Revenue 127,070                       -                              -                              127,070                       

 Program Revenue 314,693                       -                              -                              314,693                       

  TOTAL PUBLIC SUPPORT 4,394,878                    -                              126,514                   4,521,392                    

 Revenues:

Advertising 213,052                       -                              -                              213,052                       

 Gift Shop Operations - net    

  (See Schedule) (30,133)                       -                              -                              (30,133)                       

 Facility Rental - net(See  

   Schedule) 2,823                           -                              -                              2,823                           

 Investment Income (27,585)                       -                              (1,695)                     (29,280)                       

 Other Revenue 106,060                       -                              -                              106,060                       

  TOTAL REVENUES 264,217                       -                              (1,695)                     262,522                       

    TOTAL PUBLIC SUPPORT AND  

      REVENUES 4,659,095                    -                              124,819                   4,783,914                    

EXPENSES

 Membership and Record Keeping 540,878                       -                              -                              540,878                       

Museum, Education and Other  

   Programs 3,463,381                    -                              4,760                       3,468,141                    

 Fund-Raising and Special    

   Events Expenses 739,767                       -                              -                              739,767                       

General and Administrative 533,442                       -                              -                              533,442                       

 

  TOTAL EXPENSES 5,277,468                    -                              4,760                       5,282,228                    

    NET INCREASE (DECREASE)

     IN NET ASSETS (618,373)$                   -$                            120,059$                 (498,314)$                   

INTERNATIONAL GAME FISH ASSOCIATION, INC.

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED SEPTEMBER 30, 2011

Please Read the Accopanying Independent Auditors' Report and Notes to These Financial Statements
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TEMPORARILY PERMANENTLY

UNRESTRICTED RESTRICTED RESTRICTED TOTAL

  

NET ASSETS - OCTOBER 1, 2010 27,252,746$              -$                           558,605$                   27,811,351$              

INCREASES (DECREASES) IN NET ASSETS (618,373)                    -                             120,059                     (498,314)                    

NET ASSETS - SEPTEMBER 30, 2011 26,634,373$              -$                           678,664$                   27,313,037$              

6

INTERNATIONAL GAME FISH ASSOCIATION, INC.

STATEMENT OF CHANGES IN NET ASSETS

FOR THE YEAR ENDED SEPTEMBER 30, 2011

Please Read the Accompanying Independent Auditors' Report and Notes to These Financial Statements
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TEMPORARILY PERMANENTLY

UNRESTRICTED RESTRICTED RESTRICTED TOTAL

CASH FLOWS FROM OPERATING ACTIVITIES

Increase in Net Assets (618,373)$                   -$                            120,059$           (498,314)$                   

Adjustments to Reconcile Change

in Net Assets to Net Cash Provided

(Used) in Operating Activities:

 Depreciation 902,940                      -                              -                        902,940                      

Changes in Assets and Liabilities:

  Accounts Receivable (97,114)                      -                              -                        (97,114)                      

  Pledges Receivable (12,800)                      -                              -                        (12,800)                      

  Inventories 19,316                        -                              -                        19,316                        

  Prepaid Expenses (129,978)                    -                              -                        (129,978)                    

  Security Deposits (100)                           -                              -                        (100)                           

   Accounts Payable and Accrued   

     Expenses (68,201)                      -                              -                        (68,201)                      

International Game Fish Association -                                 -                              (125,514)           (125,514)                    

   Harry Memorial Trust -                                 -                              10,253               10,253                        

  Robert Herder Award -                                 -                              235                   235                             

  Gil Keech Award -                                 -                              300                   300                             

  Pledges - Long-Term (16,905)                      (16,905)                      

   Deferred Income 342,184                      -                              -                        342,184                      

     NET CASH PROVIDED BY OPERATING

       ACTIVITIES 320,969                      -                              5,333                 326,302                      

 

CASH FLOWS FROM INVESTING ACTIVITIES

Additions to Fixed Assets (188,644)                    -                              -                        (188,644)                    

   NET CASH (USED) IN INVESTING

     ACTIVITIES (188,644)                    -                              -                        (188,644)                    

 

CASH FLOWS FROM FINANCING ACTIVITIES

Note Payable - Wells Fargo 125,923                      -                              -                        125,923                      

    NET CASH (USED) BY FINANCING 

      ACTIVITIES 125,923                      -                              -                        125,923                      

INCREASE IN CASH AND CASH EQUIVALENTS 258,248                      -                              5,333                 263,581                      

 

BEGINNING OF YEAR 810,519                      -                              1,813                 812,332                      

 

END OF YEAR 1,068,767$                 -$                            7,146$               1,075,913$                 

 

SUPPLEMENTAL DISCLOSURES

Interest Paid 3,211$                    

Income Taxes Paid -$                            

Depreciation includes depreciaton from gift shop operations, facility rental, and functional expenses. 
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INTERNATIONAL GAME FISH ASSOCIATION, INC.

STATEMENT OF CASH FLOWS

 SEPTEMBER 30, 2011

Please Read the Accompanying Independent Auditors' Report and Notes to These Financial Statements















SALES 182,263$                

COST OF SALES 100,032                  

GROSS PROFIT 82,231                    

OPERATING EXPENSES

Bank and Credit Card Charges 3,660                      

Mailing Costs 13,609                    

Office Supplies and Expenses 5,171                      

Other Operating Expenses 10,970                    

Payroll Tax and Related Expenses 4,327                      

Salary and Wages 56,568                    

   TOTAL OPERATING EXPENSES 94,305                    

PROFIT BEFORE DEPRECIATION (12,074)                   

Depreciation 18,059                    

NET (LOSS) FROM GIFT SHOP OPERATIONS (30,133)$                 

15

INTERNATIONAL GAME FISH ASSOCIATION, INC.

SCHEDULE OF GIFT SHOP OPERATIONS

FOR THE YEAR ENDED SEPTEMBER 30, 2011

Please Read the Accompanying Independent Auditors' Report and Notes to These Financial Statements



RENTAL INCOME 142,917$               

OPERATING EXPENSES

Advertising 11,576                   

Occupancy Expense 9,558                     

Salaries 56,366                   

Payroll Tax and Related Expenses 4,312                     

Miscellaneous Expenses 4,106                     

   TOTAL OPERATING EXPENSES 85,918                   

PROFIT BEFORE DEPRECIATION 56,999                   

Depreciation 54,176                   

NET (LOSS) FROM FACILITY RENTAL 2,823$                   

16

INTERNATIONAL GAME FISH ASSOCIATION, INC.

SCHEDULE OF FACILITY RENTAL

FOR THE YEAR ENDED SEPTEMBER 30, 2011

Please Read the Accompanying Independent Auditors' Report and Notes to These Financial Statements



REVENUE

Advertising 350$                      

Auction and Other Merchandise Sales 279,655                 

Contributions 904,916                 

Corporate Sponsors 15,000                   

Event Registrations 144,502                 

In-Kind Donations 384,596                 

Miscellaneous Income 7,837                     

Raffle Income 40,040                   

    TOTAL REVENUE 1,776,896              

DIRECT EXPENSES

Cost of Raffle and Auction Items Sold

  Including In-Kind Donations 439,193                 

Participant Benefits 70,514                   

Prizes and Trophies 113                        

   TOTAL DIRECT EXPENSES 509,820                 

GROSS PROFIT FROM SPECIAL EVENTS AND 

FUND-RAISING 1,267,076$            

17

INTERNATIONAL GAME FISH ASSOCIATION, INC.

SCHEDULE OF SPECIAL EVENTS AND FUND-RAISING GROSS PROFIT

FOR THE YEAR ENDED SEPTEMBER 30, 2011

Please Read the Accompanying Independent Auditors' Report and Notes to These Financial Statements
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