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statements. 

conducted our 
America. Those st<111dards 
whether 

made 

Auditors' 

statements 
for Blind & 

included in schedule 1 is 
of the basic financial statements. 

<tWCU,CH'f', ~··~''''""""'A>~ <t!JCn"'~li in the audit of the basic 

October 9, 

about 

and 

purposes of additional 



FOR THE BLIND & INC 

Liabilities and Net Assets 

liabilities 

Net assets: 
UroJestricted 

Total assets 

net 

to financial snnemlc:mrs 



See accomparryirrg 

BLIND & DYSLEXIC, !'iC 

Lnrestrkted 

L835,758 

53.636,087 

8,992561 

37,63L086 

6,369,207 
749.312 

52,599J 57 

l ,036,930 

(5,878) 

2,091,341 

3,122,393 

ended 

(1.835_758) 

(754,613) 

124_965 

17,384 

73,434 

90,8!8 

\5,()86,983 

52,898,858 

52_898,858 

4304,509 
8,992,561 

37,631,086 

]4_968,071 

52.599,157 

600,800 

170,968 

48_244,506 

13341,485 

48,42L848 

9,235,964 

!6,856,689 

65278,537 

7,034,031) 



RECORDING 

accrued expenses 

Net cash 

investments 
Proceeds from sales of investments 
Purchases and eql.np'mt:nt 

Net cash 

Net cash used in 

Net decrease in cash 

Cash and cash 

Cash and cash 

ui-'V''-Hl'--l'n<u disclosure of cash 
Donated services 

THE & 

Statement 

2010 2009 

$ 8 

4 



RECORDING THEBLI~D& INC 

Notes to 

for 

The ac:c()ITllJartv:m:g national of the 
units 

Policies 

Basis 

These financial 

to the existence 
therein are classified as follows: 

., restricted net assets 
be maintained pemtarlerltl> 
the 

"' Unrestricted net assets -

the related asset 
Gains 

unrestricted net assets unless their use is 
of tP,Cn1'>Are>'"" 

5 



RECORDING FOR BLIND& 

Notes to Financial Statements 

one year are recorded net 
cash flows. Amortization of the discount 1s recorded as contribution revenue, m 
accordance with donor if 

Release 

Contributions such 
Contributions of cash or 

be released 
at the time 

Contributions received are met same year as received are 
revenues of the unrestricted net asset 



RECORDING FOR THE BLIND & 

Notes to 

Use 

results 

N''"''"',.'"''''>t"'n activities include loss sale and uc~uv'"'" 
endowment tor net unrealized 

activities. 

alternative 
instruments contain 
limited to, limited 
nondisclosure of 

consultac<t who monitors the individual investment 
management at the investment fund or any 
the 

Actual 

and other 

market 
international ~"'lds and 

and 
risks 

m 



RECORDING FOR THE BLIND & INC 

Notes 

for 

the conform 

Investments 

Investments are 

ma.rtagers, mru1agement interests in 
alternative investments are 
NA V is used as a 

the net asset value 
value ofthe interest 

an amount different from 

and therefore may differ from the value that would have been used 

Investments at 

International stocks 
International funds 
Alternative investments 

of Ju._"rle 0 

8 

materialo 

consist 

2010 

$ 

2009 



Fair Value 

transaction 

'The level 
lowest level 

Classification 

as Level2. 

market funds 
funds 

RECORDING FOR 

$ 

Notes 

928,808 
14~903,403 

230.448 

BLIND & 

928,808 
14,903,403 

0 o, 

9 

230.448 

little or no 

at 

falis IS based 

on 

or 

Daily 
Daily 

are 

the 

IS 



Money market funds 

Mutual funds 

h1ten1ational 

International funds 

Endowment 

RECORDING FOR BLIND& 

Notes to Financial 

$ 2.248,348 

400,000 

!37.402 

Fina.'lcial assets: 

400,000 
9J85J55 

4,043,553 

assets 

tleoginrnng bal&!Ce , 2008 $ 
Net realized unrealized losses 

2009 
Net realized 

40 donor~restricted funds 

!0 

or 

on 



RECORDING FOR THE BLIND & INC 

Effective 
Fl'·,SB 

added to 

The duration and 
2. The Plli'"Poses the 
3. General economic com:JlltlonLS 
4. The 1-J'-'""'-'-'-'" 

5. The "'v~~r-rc•r! 
6. 

The investment 

The represents 
0 and 2009: 

funds 

to 

the of ASC No. 958-205 
ASCNo. 958-205 

Unrestricted restricted restricted 



RECORDING FOR THE BLIND & 

Endowment 
at 30,2008 

·Total investment 
retu_m 

net assets5 

at June 30, 2009 

Investment return: 
Ltvestment income 

Contributions 
of endovvment 

net assets for expelldJtUJ'e 

assets~ 

2010 

Notes 

t:nrestricted 

net assets 

$ 

40,879 

INC 

Total 

2010 2009 as 

5 

03 

89,493 

10,981' 

2 11 

1~231 

7,384 



FOR THE BLIND & 

to 

June 2010 

UiT>m,enlt are stated at cost and are U'-M' '-A~"'""'" on the 
of assets and consist of 

2010 life 

$ 
-40 years 
- 10 years 

Vehicles years 
Construction in progress 

Donated Services 

volunteer tlme to new books. To 

ce11ain donated services 



RECORDI~G FOR THE BLIND & 

years ended 

the 
unrestricted pu_rposes and 

Contributions Receivable 

Contributions 
follows: 

Less than year 
One five years 
More five years 

which 

Notes to Statements 

4 

$ 

donors 
and the income be used 

to be received as 

2010 2009 

$ 



RECORDING FOR THE BLIND & 

to 

June 
financial 

Lines of Credit and 

3.09% to for the years ended June 
years ended June 
certain 

Retirement Phm 

years of senr1ce and their 

(1 Commitments 

a 
expense for 
2010 and 

2012 
2013 
2014 
2015 

$ 

INC 

office space 
payments 

Amount 

10 

all 

allocated 
expense. Total rent 

years 



RECORDING FOR THE BLIND 

Notes 

for 

Grants and Other Receivables 

Grants other consist June 2009: 

2010 

Government $ 
us1t01ne-r and other receivables 

Grants and be received one 

Events 



ended June 20 J 0 
(with information for year June 30, 2009) 

17 
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The Board of Directors 
the Blind 

statements. 

Inc.: 

statement of financial ""'~''''"" of 
201 

conducted our audit in accordance 
America and the standards to 

the Cmnptrollet 
the financial 

for the 

includes consideration over financial as a basis for 
oroceaun;:s that are not for the purpose of 

on the effectiveness of the internal control over financial ,."'""'',.,.""'"' 
we express no such A .. ..r1 audit also includes evidence 

and disclosures in the financial 
estimates made 

pDeS(~m:attOil. We believe 

In our the financial statements 
financial of for the Blind & 
net assets &'ld its cash flows 

In 

That 

the overall financial statement 

we have also issued dated October 19, 
and on our tests of 

agreements and other 
financial 

internal control 
Hl 

Standards and should be considered in ""'''"'''''"·a;.:; 



Our basic financial statements as a 
awards is 

of basic 
the basic 

October 2010 

2 



FOR THE BLIND & 

y June 
financial information as 

Liabilities and Net Assets 

Liabilities: 
Accounts ""'"""''"' and accrued expenses 
Lines of and 

liabilities 

Net assets: 
Unrestricted 

restricted 
restricted 

Total net assets 

Total liabilities &'"ld net assets 

3 

2010 

$ 



RECORDING FOR THE BLI"iD DYSLEXIC, 

(\vith 

1,08U45 17,384 52,898,858 

1,835,758 (1 ,835, 758) 

53~636,087 (754,613) 17,384 52,898,858 48,2445_9~ 

48,421~848 

Total supporting 14,968,071 14,968,071 

52599)57 52,599,157 65,278,537 

and 

1,036,930 299,701 

(5,878) 

Change assets 3)38,176 

Net assets as of beginning of year 

Net of year 



RECORDING FOR THE BLIND & 

accrued expenses 

t1ows from activities: 
Purchases of investments 

Net cash 

Net decrease cash and cash 

Cash and cash 

Cash and cash 

upp1t;menta1 disclosure of cash t1ow 
Donated services 

Statement Cash 

5 

$ 

175 300 

$ 8 



RECORDING FOR THE BLIND INC 

Notes to Financial Statements 

June 
financial June 

for the Blind & described under Section the 
Internal Revenue 

The acco,moan,,m financial statements include 
the United States. 

the all 
units 

Basis 

These have been 

therein are classified as 

restricted net assets 
of these assets 

part of the income earned on related invest.-nents for u._nrestricted 

be 

* Unrestricted net assets net assets not 

unrestricted net assets unless use of the related asset is limited 
unrestricted net assets. Gains 

6 



RECORDING FOR THE 

is 

Contributions 

of assets 
contribution. Unconditional 

Notes to 

June 
financial 

one year are recorded net of discount 
cash flows. A'Tiortization of discount 

& INC. 

fees and 
"'"""""'' to the customer, 

fair 
be collected in excess of 

reflect the value of future 
1s recorded as additional contribution revenue, in 

accordance with donor on the contribution. 

use of such 

h'le time such 

Contributions Same Year 

are met the same year as received are 

total but 

such information 



RECORDING THE BLIND& 

Notes to Financial Statements 

the program and 
nrncncm<u basis in the fina..'1cial statements. 

ncr,c;<rr<>tn and services benefited. 

Use 

make estimates 
assets and liabilities and disclosure 

statements and the amounts 
results could differ 

endo~ment for net un..realized and 
activities. 

Cmu:entr~1tion 

INC. 

been 
been 

of 

The maintains which includes money 
and international funds and 

alternative investments. Alternative investments include an interest a fund of funds. These 
instruments contain elements of both credit and market risk. Such risks are 
limited to, limited 
nondisclosure of 

8 



RECORDING FOR THE & 

Notes Financial Statements 

June 

Certain reclassifications to balances to conform the 

Investments 

of 
the 

Investments are stated at fair value. of money market mutual 
U.S. Govem_ment and international funds with a 

u~'w"v"'0 obtained from national securities exchanges. The estimated 
value of the alternative 

managers, is reviewed 

NA V is used as a pr;aci:xc:H "'""'"'"'"'Y" 

based on valuations 
for reasonableness. interests in 

t~e ftmd managers. 
interest unless 

is ULVU'aLO>>- of Lhe investment will be sold for an amount different from NA V. As of 

different dum NA V. Because alternative investments 
to and therefore differ from the value that 

market for such investments existed. Such difference could materiaL 

Investments fair value as 

market funds 
Lcm~r-t,enn certit1cates of 
Mutual funds 
U.S. securities 
U.S. stocks 
International stocks 
International funds 

investments 

2010 and 2009 

$ 

9 

sell investments amolli'1ts 
their estimated value is 

have been had a 



RECORDING FOR THE & INC. 

Valne 

Fair value 
exit 

transaction 
are: 

Leve13: 

level in the 
lowest level 

Classification in Level 2 or 3 
of the statement 
classified as Level 

financial 

market 
Mutual 
U.S. govem_rnent securities 
U.S. corporate stocks 
International stocks 

Beneficial interest in 
perpetual trust 

$ 

Notes to 

their fair 

928,808 
14~9035403 

!82,671 
8, 

230,448 
4,371,168 

32,!85,588 

June 

such as 
or other 

similar assets or 

the term of the assets or liabilities. 

little 

a fair measurement 
measurement in its Pt1>ti''"'lv 

928,808 
!4,903,403 

82,671 
8,730,324 

and 

on an 

Not 

Daily 

Daily 

Daily 
Daily 

90 

are 

are 



International stocks 

Beneficial interest 
perpetual 

Endowment 

RECORDING FOR THE BLIND & 

s 

Notes 

9,!85,155 
182,349 

137,402 
4,043~553 

28,984,658 

2,248,348 

400,000 

HLaH'-1<" assets: 
Beginnirtg balance 2008 

and unrealized losses 

2009 
realized and umealized 

balance June 

11 

assets measured at 

Leve13 

Daily 
Daily 
Daily 

Daily 
days 

Not applicable 

value on 



RECORDING FOR THE BLIND & INC 

Notes 

June 
financial June 

Effective 
as FASB Staff 
classification of nnmr>r-rP•orr,n1'PI1 

enacted version of the 
ASC No. 958-205 also 

funds. 

Uniform Prudent 

accumulations 
instrument at the time the accumulation 

to the ftmd. 

The of the donor-restricted endowment fund is not classified in p;;::m1a:nentJly 
restricted net assets is restricted net assets until those amounts are 

l. The duration and ""~"""''"u"·r,.-,,,., 
2. The purposes of the OrgaJuiz:ation 
3. General economic vv""·"''-'""' 

5. The expect\;d 
Ot.~er resources of the 

7. The investment 

endowment funds as 

Unrestricted 

Donor-restricted endowment 



RECORDING FOR THE BLIND & 

Notes 

Donor-restricted endovvment 
ll.mds $ 

Endowment net assets, 
Jw1e 2008 

Net asset reclassification in 
accordance FSP 

Investment return: 
Investment income 
Net ~~pu-uuuvu 

Total nnrPQtfil,pnt 

retu_m 

Endowment net assets, 
at June 2009 

Investment 
Investment income 

return 

Contributions 
of endm,vment 

net assets for 

$ 

=~==~ 

net assets tor 

3 

restricted restricted Total 

years are as 

restricted Total 

21 



RECORDING FOR THE BLIND & 

Notes Financial Statements 

fur June 

From time to the fair value of assets associated 
fi.Lr:~d fall below Lhe value of 

estimated 

2010 

$ 

Vel1icles 
Construction progress 

Donated Services 

is on volunteer time to record 
"''\""'"''=" role of volanteers and contributions of services 

INC. 

2009 

the endm\rrnent's 
considered the 

life 

5-40 years 
3- 10 years 

3 



RECORDING FOR THE BLIND & 

rates 

years ended 

Restrictions and Limitations 

restricted 
restrictions that the 

Contributions Receivable 

Less than one year 
One to five years 
More five years 

Notes to Financial Statements 

Net Asset Balances 

servtces, 

consist 

INC. 

, donated space 
donations 0 l 8 and $0 

and 

2010 

$ 4, 14 

for 

as 



RECORDING FOR THE BLIND & INC. 

Notes 

The and a 

There were no 
3.09% to 2.25% for the years ended June 
years ended June 2010 and 2009 
certain 

Retirement Plan 

years of 

Commitments 

The estimated sum 
a 

2013 
2014 

15 

Financial :::.ntteJnems 

for 

June 

2009. Interest rates range fi·om 

leases for rentals of office space and t.~at 

rental under noncancelable 

Amount 

$ 

leases is allocated on 
nen<)uJ.c rent expense. rent 

ended June 



RECORDING FOR THE BLIND & 

Grants and Other Receivables 

receivables 

Goverr,ment grants 
Customer and 

Events 

June 
f1nancial 

of the 

The evaluated for poteiltvli 
the date on which the financial statements 

events to U"''-'"'VCH,. 

17 

June 

2010 

one 

INC 

October 19, 
"""L""'·'vu has determined there are 



FOR THE BLIND DYSLEXIC, INC 

June 

year 

$ 13,250,000 

81.049 19,419 

awards" 



RECORDING FOR THE BLIND & 

Note Schedule vnpn,rht"nrc•c of Federal Awards 

June 2010 

Basis of Presentation 



on Internal Ove:r Financial ~.,.,,~,.,;;,."' 
Based on an Andit of Financial Statements 

The Board of Directors 
for 

Internal 

internal control over financial 
an on the 

financial of the 
internal control over financial 

effectiveness of the 

in the nonnal course of"""'''""'""'" to 
or detect and correct misstatements on 

combination of internal control 
that matenal 

detected and corrected on a 

Our consideration of internal control 
this section and was 
t.'lat be delt1c1en•:w:s, 

financial statements not 

or 
1s a reasonable 

or 

for the limited purpose described in the 
deficiencies in internal control over 

deh<:1em::1es, or material weaknesses. \Ve did not 
in internal control over financial consider to be 

part 

agreements, nc>nc:ornplia:nc:e 
determination of financial statement amounts. 

20 

such an v"""~"~·'· 
or other matters that are 



9, 0 



KPMG lli' 
Suite 402 

neitUil~nt Auditors' o:n 
That Could Have a Direct a:nd Material Effect o:n Each 

I:ntemal Control 

& 

We conducted our audit of in accordance with standards r,-..u'""'H} 

United States of the standards to financial audits contained in 
General of the United 

pert<)rrn the audit to obtaLn reasonable assurance 
irPn"'"'''" referred to above that could have a direct and material effect on 

evidence about the 
as we 

considered necessa,ry in the circumstances. 
Our audit does not a detem1ination those 

for the Blind & Inc. m all material 
,..,.,,,.,,..,.,.,.,,,,.,,," referred to above that have a direct and material effect 
the year ended June 2010. 

we do 

22 



~.vu>if-'Hauvc exists when 
the nonnal course of pe:rti:mmng 

"""''-''-''H!JHQCW,c\- with a 
weaki"less in internal control 

aenc1et1C1es, in internal control such that there 
with of of 

on a 

internal control 

others within the 
n?A"'UiP.fi ""''""'"'iO,, and intended 

6, 2011 

the limited pili-pose described first 
deficiencies 

board of directors and '"'.'""b'~'"''~'" 
and Federal ""''"r,rlir•n agenc1es 



None. 

RECORDING THE BLIND & INC. 

Year ended 2010 

statements of for the 

anifi,r"m~t deficiencies in internal control disclosed the 
Material weaknesses: No 

The audit disclosed no instances are material to the financial st2rtemt~ms of 
the Blind & 

deficiencies 
weaknesses: No 

The dollar threshold used 

H.l.,vVHHH!', for the Blind & 
year ended June 2010. 

ended June 

programs: None 

A-133 

for the Blind & Inc. year ended June 

Media Services for Individuals with Disabilities 

'"'"'"H!',"'"'H between and programs was for 
201 

the 

to Federal 


