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Certificate of Achievement for Excellence in Financial Reporting 



Government Finance Officers Association

Certificate of 
Achievement
for Excellence

in Financial 
Reporting

Presented to

Sarasota County
Florida

For its Annual Comprehensive
Financial Report

For the Fiscal Year Ended

September 30, 2024

Executive Director/CEO
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Financial Section
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CARR, RIGGS & INGRAM, L.L.C. 

Carr, Riggs & Ingram, L.L.C. 
50 Central Avenue 
Suite 910 
Sarasota, FL 34236 

941.747.0500 
941.746.0202 (fax) 
CRladv.com 
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Management’s Discussion and Analysis 

Financial Highlights 

•

•

•

•

•

•

Overview of the Financial Statements 

Government-wide financial statements. government-wide financial statements 

statement of net position 

statement of activities 

regardless of the timing of related cash flows



governmental activities
business-type 

activities

Fund financial statements. fund 

Governmental Funds. Governmental funds 
governmental activities 

near-term inflows and outflows of 
spendable resources balances of spendable resources 

combining 
statements 

combining statements 

Proprietary Funds. Enterprise funds 
business-type activities 

Internal service funds 



combining statements 

Fiduciary funds. 

Notes to the financial statements. 

Required supplementary information. 

Other Information. 

Government-wide Financial Analysis 



•

•

•

Sarasota County, Florida Net Position
(in thousands)



Sarasota County, Florida Changes in Net Position
(in thousands)

REVENUES

EXPENSES



!: Revenues and Expenses Governmental Activities - Fiscal Year 2025 
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General 
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Publlc 
Safety -- -· - - -

Physical Transportation Economic 
Environment Environment 

■ Revenues ■ Expenses 

- - -■ - -
Human Culture & Interest 

Servlces Recreation On Long 
Term Debt 

Revenues by Type Governmental Activities - Fiscal Year 2025 

Investment Earnings 6.3% 

State Revenue Sharing 2.0% 

Other Taxes 9.6% 

Local Government 
Sales Tax 11.1% 

Other Revenues 
1.9% 

Charges For Services 15.7% 

Operating Grants and 
Contributions 8.7% 

Capital Grants and 
Contributions 5.3% 

Ad Valorem Taxes 39.4% 



.. 
• Revenues and Expenses Business-Type Activities - Fiscal Year 2025 

$200 
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en 
C: 
0 

·- $100 
~ 

$50 

Utility System Solid Waste 
System 

■ Revenues 

Stormwater 
Utility 

■ Expenses 

Transportation 
Authority 

Revenues by Type Business-Type Activities - Fiscal Year 2025 

Investment Earnings 6.7% 

Capital Grants and 
Contributions 9.9% 

Operating Grants and 
contributions 2.9% 

Other Revenues 0.6% 

Charges For Services 79.9% 



Governmental activities. 

•

o

o

o

•

o

o

Business-type activities. 

•

o

o

o

•

o

o



Financial Analysis of the Government’s Funds 
 

Governmental Funds. governmental funds 
spendable resources

unassigned fund balance 

•



Proprietary Funds. 

General Fund Budgetary Highlights 

•

•

•

•

•



•

Capital Asset and Debt Administration 

Capital assets

•

•

•

•

•

Capital Assets, Net of Depreciation
(in thousands)

Governmental Business-type
Activities Activities Total

2025 2024 2025 2024 2025 2024



Long-term debt. 

Economic Factors and Next Year’s Budgets and Rates 

•

•

•

(in thousands) Governmental Business-type
Activities Activities Total

2025 2024 2025 2024 2025 2024



•

•

•

 

Requests for Information 
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Basic Financial Statements



6 8 10
Governmental Business-type

Activities Activities Total
ASSETS

DEFERRED OUTFLOWS OF RESOURCES

Sarasota County, Florida
Statement of Net Position

September 30, 2025



6 8 10
Governmental Business-type

Activities Activities Total

Sarasota County, Florida
Statement of Net Position

September 30, 2025

LIABILITIES

DEFERRED INFLOWS OF RESOURCES

NET POSITION



Sarasota County, Florida
Statement of Activities

For the Year Ended September 30, 2025

Program Revenues

Operating Capital
Charges for Grants and Grants and

FUNCTIONS / PROGRAMS Expenses Services Contributions Contributions



Net (Expense) Revenue and
Changes in Net Position

Governmental Business-type
Activities Activities Total



Sarasota County, Florida
Balance Sheet

Governmental Funds
September 30, 2025

Emergency Capital Revenue
Services Programs

General Special Special
Fund Revenue Fund Revenue Fund

ASSETS

DEFERRED INFLOWS OF RESOURCES

Fund Balances

LIABILITIES, DEFERRED INFLOWS OF 
RESOURCES AND FUND BALANCES



 
Infrastructure

Federal, One Cent
State and Sales Tax Debt Proceeds Nonmajor Total

Local Grants Capital Projects Capital Projects Governmental Governmental
Fund Fund Fund Funds Funds
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Sarasota County, Florida
Reconciliation of the Governmental Funds Balance Sheet

to the Statement of Net Position
September 30, 2025

governmental activities 



Sarasota County, Florida
Statement of Revenues, Expenditures, and Changes in Fund Balances

Governmental Funds
For the Year Ended September 30, 2025

7 10 13

Emergency Capital Revenue
Services Programs

General Special Special
Fund Revenue Fund Revenue Fund

REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)



16 24 27 30 33
Infrastructure

Federal, One Cent
State and Sales Tax Debt Proceeds Nonmajor Total

Local Grants Capital Projects Capital Projects Governmental Governmental
Fund Fund Fund Funds Funds
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Sarasota County, Florida
Reconciliation of the Governmental Funds

Statement of Revenues, Expenditures, and Changes in Fund Balances
to the Statement of Activities

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget 
REVENUES

EXPENDITURES

Sarasota County, Florida

General Fund
Statement of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



               Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget 

OTHER FINANCING SOURCES (USES)

Sarasota County, Florida

General Fund
Statement of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Sarasota County, Florida
Statement of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

Emergency Services Special Revenue Fund
For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Sarasota County, Florida
Statement of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

Capital Revenue Programs Special Revenue Fund
For the Year Ended September 30, 2025
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Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget 
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Federal, State & Local Grants Special Revenue Fund

Sarasota County, Florida
Statement of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



6 16 16

Major Major Major
Utility Solid Waste Stormwater

System System Utility
ASSETS

DEFERRED OUTFLOWS OF RESOURCES

Business-type Activities
Enterprise Funds

Sarasota County, Florida
Statement of Net Position

Proprietary Funds
September 30, 2025



15 26

Governmental 
Nonmajor Activities - Internal

Transit Total Service Funds



6 15 15

Major Major Major
Utility Solid Waste Stormwater

System System Utility
LIABILITIES

DEFERRED INFLOWS OF RESOURCES

NET POSITION

Business-type Activities
Enterprise Funds

Sarasota County, Florida
Statement of Net Position

Proprietary Funds
September 30, 2025



15 26

Governmental 
Nonmajor Activities - Internal

Transit Total Service Funds
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Sarasota County, Florida
Reconciliation of the Proprietary Funds Statement of Net Position

to the Statement of Net Position
September 30, 2025

business-type activities 



Business-type Activities
Enterprise Funds

6 13 13
Major Major Major
Utility Solid Waste Stormwater

System System Utility
OPERATING RE ENUES

OPERATING E PENSES

NON-OPERATING RE ENUES E PENSES

Sarasota County, Florida
Statement of Revenues, E penses and Chan es in Fund Net Position

Proprietary Funds
For the ear Ended September 30, 2025



13 20 25
Governmental

Nonmajor Activities - Internal
Transit Total Service Funds
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Sarasota County, Florida
Reconciliation of the Proprietary Funds

Statement of Revenues, E penses, and Chan es in Fund Net Position
to the Statement of Activities

For the ear Ended September 30, 2025

business-type activities



2 2

Major Major
Utility Solid Waste

System System
CASH FLOWS FROM OPERATING ACTIVITIES:

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:

CASH FLOWS FROM CAPITAL AND RELATED
  FINANCING ACTIVITIES:

CASH FLOWS FROM INVESTING ACTIVITIES:

Sarasota County, Florida
Statement of Cash Flows

Proprietary Funds
For the Year Ended September 30, 2025

Business-type Activities
Enterprise Funds



2 2 17

Governmental
Major Activities-

Stormwater Nonmajor Internal
Utility Transit Total Service Funds



2 2

Major Major
Utility Solid Waste

System System

Non-cash investing, capital and financing activities:

Sarasota County, Florida
Statement of Cash Flows-Continued

Proprietary Funds
For the Year Ended September 30, 202

provided (used) by operating activities:

Business-type Activities
Enterprise Funds

Reconciliation of operating income (loss) to net cash



2 2 17

Governmental
Major Activities-

Stormwater Nonmajor Internal
Utility Transit Total Service Funds



Law
Library OPEB Custodial
Trust Trust Funds

ASSETS

LIABILITIES

NET POSITION

Sarasota County, Florida
Statement of Fiduciary Net Position

Fiduciary Funds
September 30, 2025



Law
Library OPEB Custodial 
Trust Trust Funds

ADDITIONS

DEDUCTIONS

Sarasota County, Florida
Statement of Changes in Fiduciary Net Position

Fiduciary Funds
For the Year Ended September 30, 2025



This Page Intentionally Left BlankThis Page Intentionally Left Blank



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. REPORTING ENTITY 



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

The Cities of Sarasota, Venice and North Port and the Town of Longboat Key

Sarasota County School Board

Sarasota Memorial Hospital 

B. BASIS OF PRESENTATION

Government-Wide Financial Statements  



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

Fund Financial Statements 

Governmental Funds 

General Fund 

Emergency Services Special Revenue Fund 

Capital Revenue Programs Special Revenue Fund

Federal, State and Local Grants Fund

Infrastructure One Cent Sales Tax Capital Projects Fund

Debt Proceeds Capital Projects Fund

Nonmajor Governmental Funds 

 
 



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

Proprietary Funds 

Enterprise Funds

operating non-operating

Utility System Fund 

Solid Waste System Fund

 Stormwater Utility Fund

Transit Fund

Internal Service Funds

Permanent Fund

Fiduciary Funds
 



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

 
Law Library Trust 

 
OPEB Trust 

Board Custodial Funds 

Clerk’s Custodial Funds 

 

Sheriff’s Custodial Funds 

 
Tax Collector Custodial Funds

C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING 



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

 
D. CASH AND INVESTMENTS 



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

 
 

 
 

 
 

 
 

 
 
 
 

 
 

 

 



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

Investments 

E.  RECEIVABLES 

 
F. INTERFUND BALANCES 

G. INVENTORIES 

H. RESTRICTED ASSETS 

I. CAPITAL ASSETS 



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

J.  DEFERRED OUTFLOWS/INFLOWS OF RESOURCES 

 

Assets Years Capitalization Threshold



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

K. COMPENSATED ABSENCES 

L. INTERFUND ACTIVITY 

M.  LONG-TERM OBLIGATIONS 

N. BOND PREMIUMS, DISCOUNTS, LOSS ON DEFEASANCE, AND ISSUANCE COSTS 
 

 
O. ENCUMBRANCES 



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

P.  ENDOWMENTS 

Q.  NET POSITION / FUND BALANCES 

Net Investment in Capital Assets 

Restricted Net Position

Unrestricted Net Position

 Encumbrance 
Governmental Activities:

Business-type Activities:



Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

Fund Balances

R. REVENUES

S. PROPERTY TAXES



Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

T. ESTIMATES 

U. PENSIONS 

V. LEASES 

W.  SUBSCRIPTION-BASED IT ARRANGEMENTS (SBITA) 

V. LEASES



This Page Intentionally Left BlankThis Page Intentionally Left Blank



Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

X. IMPLEMENTATION OF GOVERNMENTAL ACCOUNTING STANDARDS STATEMENTS

Y. FUND BALANCE REPORTING AND GOVERNMENTAL FUND-TYPE DEFINITIONS

Non Spendable Fund Balance 

Restricted Fund Balance 

Committed Fund Balance 

Assigned Fund Balance 

Unassigned Fund Balance



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

Z. GOVERNMENTAL FUND BALANCES 

Capital 
Revenue
Programs
Special 

Revenue 

Emergency
Services
Special

Revenue 
Fund

General
Fund

Federal,
State &

Local Grants

Major Funds



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

Major Funds

Other
Governmental

Funds

Total
Governmental

Funds

Debt 
Proceeds
Capital 
Projects

Fund

Infrastructure
One Cent
Sales Tax

Capital 
Projects



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

NOTE 2. STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

NOTE 3. CASH AND INVESTMENTS 



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

Total Fair Value 

913onozs 
Investments Blf Fair Value Level 

U.S. Treasury s 58,572.400 

U.S Agencies 

Adjustable 73,989,8 10 

Fixed 231 ,401,373 

AdJUstable Mortgages 9,684,160 

Femi Mortgages 655,939,100 

GW,IA 
AdjUSlable Mortgages 29,104,592 

Fixed Mortgages 125,674.868 

Total Investments by Far Value Level s 1,184,366,303 

Investments Measured At Net Asset Value (NAVI 
FLFIT S 43,337 

FLSAFE 

FLPAU,1 

FL CLASS 

Total Investments Measured at AAV 

Investments At Amortized Cost 

Short-term Cash 

Total Investments at Cost 

Total Cash and Investments 

10 

318,439.831 

250,886.775 

S 569,369,953 

S 3,878.243 

S 3,878,243 

S 1,757,6 14,499 

Quoted Prices in 
Active Markets for 

Identical Assets 

(Level 1) 

s 58,572,400 

s 58,572.400 

Other information for investments measured at the NAV or its equivalent follows: 

2025 

Unfunded 
Fair Value Commitments 

Pooled/Common/Col!Wlgled Funds: 

FlflT Preferred.Deposit Pool s 43,337 s 

FLSAFE S1able NAV 10 

FLPALl,I Portfolio 318,439,831 

FL CLASS 250,886,775 

Total Investments Measured at NAV s 569,369.953 s 

Significant Other Significant 
Observable Unobservable 

Inputs Inputs 

(Level 2) (Level 3) 

s s 

73,989,810 

23 I ,401 ,373 

9,684,160 

655,939,100 

29, 104,592 

125.674,868 

s 1, 125. 793,903 s 

Redemption Redemption 
Frequeocy tlottcePeriod 

2:00 PM EST 
Oat/ same day 

1:00 PM EST 
Dally same day 

2:00 Pl,t EST 
Daily same day 

Daly 3:00 PI.IEST 
same day 



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

 
Qualifying Investment Pools 



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

Custodial Credit Risk 

Interest Rate Risk 

Investment Maturities (in Years) 

Cost or 

Investment Tlpe Fair Value <1 1-5 Greater than 5• 
U.S. Treasuries 58,572.400 s 39,131.000 s 19.441.400 
US Agencies 

Fixed Debt 231 401,373 137.220.673 94.180.700 
Adjustable Debt 73.989,810 42,814,590 31,175.220 
Adjustable Mortgages• 9.684,160 7,230.693 2,453.467 
Fixed Mortgages •• 655.939.100 57.068 348 575,324,494 23,546.258 

GNMA Mortgages 

Adjustable Mortgages• 29.104,592 20.959,890 8 144 702 
Fixed Mortgages •• 125.674.868 16,759,513 104,925,562 3,989,793 

Certificates of Deposit 

FLFIT 43.337 43.337 
FLSAFE 10 10 
FLPALM 318.439.831 318,439,831 
FLCLASS 250.886.775 250,886,775 
Short-term Cash 3,878.243 3,878,243 

Total s 1.757,614,499 s 866.242.320 s 853.237,959 s 38,134,220 

'Adjustable U.S Agency and GNMA mortgages have interest rate caps and floors with coupon resets on a monthly 
basis As interest rates have risen, these securities have adjusted their coupons higher As a result, the bonds have 
effective durations corresponding to their reset frequencies Weighted average effective duration of these securities 
contributs 0.02 years to the portfolio's effective duration of 1 08 

' ""Represents fixed rate mortgages that also pay principal and interest monthly and contribute 0.87 years to the effective 
duration of the portfolio 



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

Credit Risk 

U.S Treasury 

GNMA" 

U.S. Agencies 

Investment Type 

Federal Home Loan Bank 

Federal Home Loan Mortgage Corporation 

Federal National Mortgage Association 

Federal Farm Credit Bank 

PEFCO 

IBRD 

Bank Certificates of Deposit (Chapter 280)° 

FL Local Governemtal Investment Pools 

FLFIT-PDP 

FLSAFE 
FLPALM 

FLCLASS 

Short-term Cash 

Credit Ratings 

S&P/Moody's/Fitch 

AA+/Aaa/AA+ 

AA+/Aaa/AA+ 

AA+/Aaa/AA+ 
AA+/Aaa/AA+ 

AA+/Aaa/AA+ 

AA+/Aaa/AA+ 
AA+/Aaa/AA+ 

AA+/Aaa/AA+ 

AAAm 
AAAm 

AAAm 

• GNMA is backed by the full faith of the U S. Government 

"" Non-Negotiable with a FL Qualified Public Depository 

•---Qualified Public Funds bank money market 

Percent of 

Portfolio 

33% 
8.8% 

84% 
19.7% 

21 3% 
5.0% 

03% 
06% 

0.0% 

<0.0% 

<0.0% 

181% 

14 3% 

02% 



 Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 

Concentration of Credit Risk 

 
Other Post Employment Trust Fund Deposit and Investments 

Credit Risk 

Concentration of Credit Risk 

Sector 

Repurchase Agreements 
Certificates of Deposits 
U.S. Agencies 

Investment Policy Limit 

50% 

State Investment Pools 

Commercial Paper 
Bankers' Acceptances 

Credit Risk for FMlvT Funds 

Asset Class 
FMlvT Broad Market High Quality Bond Fund 
FMlvT Core Plus Fixed Income Fund 

80% 
75% 
50% 

25% 
25% 

Fite h Rating 
Aat'S4 
Not Rated 
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Custodial Credit Risk 

Interest Rate Risk 

 
Fair Value Measurement 

Amount in Trust as of 
Asset Class Portfolio Allocation September 30, 2025 

Cash 0.2% $ 16,853 
Broad Market High Quality Bonds 20.1% 1,693,746 
Core Plus Fixed Income 19.7% 1,660,040 
Diversified Large Cap 23.1% 1,946,544 
Diversified Small to Mid Cap 9.3% 783,674 
International Equi ty 19.0% 1,601 ,053 
Core Real Estate 8.6% 724,687 

100.0% $ 8,426,597 

FMlvT Interest Rate Risk in Years 
Fixed Income Fund 
FMlvT Broad Market High Quality Bond Fund 
FMlvT Core Plus Fixed Income Fund 

Modified Duration 
5.56 
5.52 

WAM 
7.10 
5.76 
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Quoted Prices in 
Active Markets Significant Other Significant 

Total Fair Value for Identica l Observable Unobservable 
Investments b~ Fair Value Level 9/30/2025 Assets (Level 1} lneuts (Level 2) lneuts (Level 3} 
External Investment Pool 
FMlvT Funds 

Broad Market High Quality Bonds s 1,693.746 s s 1 693.746 s 
Core Plus Fixed Income 1,660.040 1 660.040 
Diversified Large Cap 1,946,544 1 946,544 
Diversified Small to Mid Cap 783,674 783.674 
International Equity 1,601.053 1,601.053 
Core Real Eslate 724,687 724,687 

Total Investments by Fair Value Level s 8.409.744 s s 7,685 057 s 724.687 

Investments at Amortized Cost 
Cash & Cash Equivalents s 16.853 
Total Investments at Cost s 16,853 

Grand Total Cash & Investments s 8,426.597 
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NOTE 4. RECEIVABLES 

 

NOTE 5. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS 

A. DUE TO/FROM OTHER FUNDS: 
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B. DUE TO/FROM OTHER FUNDS:

Capital Revenue Programs Special Revenue 
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Capital Revenue Programs Special Revenue 
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NOTE 6.  CAPITAL ASSETS 

A. CAPITAL ASSET ACTIVITY

Balance
9/30/2024 Additions Deletions

Balance
9/30/2025

Governmental Activities:
a ital assets  not eing e reciate  or amorti e  

a ital assets  eing e reciate  or amorti e  

ess acc m late  e reciation or amorti ation or
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Balance Balance 
9/3012024 Additions Deletions 913012025 

Business-type Activities 
Capital assets, not bemg depreciated or amortized: 

land 
Utility System $ 19,645,919 $ $ $ 19,645,919 
Solid Waste System 27,609,210 17,186,867 44,796,077 
Storrnwater Util ity 14,758,327 14,758,327 
Transit 2,265,535 2,265,535 
Total 64,278,991 17,186,867 81 ,465,858 

Right of Way/Easements 
Util ity System 2,339,410 393,040 2,732,450 
Total 2,339,410 393,040 2,732,450 

Construction In Progress 
Utility System 255,278,907 113,617,916 48,641 ,097 320,255,726 
Solid Waste System 6,596,539 13,370,484 4,082,933 15,884,090 
Storm water Utility 1,061 ,452 893,396 267,567 1,687,281 
Transit 2,110,470 7,323,431 7,181 ,042 2,252,859 
Total 265,047,368 135,205,227 60,172,639 340,079,956 

Total capital assets, not being depreciated or amortized 331 ,665,769 152,785,134 60,172.639 424,278,264 

Capital assets, being depreciated or amorlrzed: 
Buildings and building improvements 
Utility System 94,131 ,294 94,131,294 
Solld Waste System 2,116,352 1,858,863 3,975,215 
Storm water Utility 534,594 534,594 
Transit 9,463,109 9,463,109 
Total 106,245,349 1,858,863 108,104,212 

Equipment 
UlllitySystem 3,874,877 1,033,329 184,841 4,723,365 
Solid Waste System 305.320 13,083 292,237 
Storm water Utility 445,068 169,306 33,306 581 ,068 
Transit 28,754,957 7,300,140 4 ,992,328 31 ,062,769 
Total 33,380,222 8,502,775 5 ,223,558 36,659,439 

Infra structure 
Utility System 1,276,806,630 73,518,297 1,350,324,927 
Solid Waste System 140,739,741 2,987,202 143,726,943 
Storm water Utility 156,608,227 926,166 157,534,393 
Transit 8,264,982 291 ,971 8,556,953 
Total 1,582,419,580 77,723,636 1,660,143,216 

Software 
Utility System 565,776 565,776 
Total 565,776 565,776 

Water, Timber Rights 
Utility System 27,027,363 27,027,363 
Total 27,027,363 27,027,363 

Total capital assets, being depreciated or amortized 1 ,749,638,290 88,085,274 5 ,223,558 1,832,500,006 
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B. CONSTRUCTION IN PROGRESS

Balance Balance 
9/30/2024 Additions Deletions 9/30/2025 

Less accumulated depreciation or amortization for 
Buildings and building improvements 
Ulility System $ 79,953,865 $ 1,296,999 $ $ 81 ,250,864 
Solid Waste System 1,402,900 59,510 1,462,410 
Storm water Utility 521,230 13,365 534,595 
Transit 6,363,829 315,222 6,679,051 
Total 88,241 ,824 1,685,096 89,926,920 

Equipment 
Ulility System 3,455,319 231 ,686 153. 164 3 ,533,841 
Solid Waste System 223,122 19,500 13,083 229,539 
Storm water Utility 277,733 87,434 23,370 341,797 
Transit 17,375,846 3,003,648 4 ,992,328 15,387,166 
Total 21,332,020 3.342,268 5 .181.945 19,492,343 

Infra structure 
Utility System 511 ,331.969 39.377.546 550.109.515 
Solid Waste System 59,102,765 6,620,431 65,723,196 
Storm water Utility 97,537,720 4.519,347 102,057,067 
Transit 5,841 ,516 359,295 6,200,811 
Total 673,813,970 50,876,619 724,690,589 

Software 
Utility System 565,776 565,776 
Total 565,776 565,776 

Water, Timber Rights 
Utility System 27,027,359 27,027,359 
Total 27,027,359 27,027,359 

Total accumulated depreciation or amortization 810,980,949 55,903,983 5 ,181 ,945 861 ,702,987 

Total capital assets being depreciated oramort,zed, net 938,657,341 32,181 ,291 41 ,6r3 970,797,019 

Business-type activities capital assets, net $1 ,270,323,110 $ 184,966,425 $ 60,214.252 $1 ,395,075,283 
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C. COMMITMENTS 

D.  DEPRECIATION OR AMORTIZATION 

 
 
 
 
 

Governmental Activities 

Debt Proceeds Fund $ 133,208,848 

Infrastructure Ohe Cent Sales Tax Capital Projects Fund 39,857,814 

Nonmajor capital projects funds 95,978,792 

Total commitments - govennental activities $ 269,045,454 

Business-type Activities 

Utility System $ 80,577,058 

Solid Waste System 9,177,682 

Stonnwater Utility 4,031 ,377 

Transportation Authority 6,480,409 

Total commitments - business-type activities $ 100,266,526 

Governmental Activities 
General government $ 14:,869,397 
Public sa~ty 14,806,372 
Physical en\1ronment 3,113,500 
Transportation 38,852,308 
Economic environment 403,940 
Human services 101 ,774 
Culture and recreation 14,236,036 
Internal service funds 18,793,704 

Total depreciation expense - governmental acti1,1ties $ 105,177,031 

Business-type Activities 
Utility System $ 40,906,231 
Solid Waste System 6,699,441 
Stonnwater Utili ty 4,620,146 
Transit 3,678,165 

Total depreciation expense - busir1ess-type. activities $ 55,903,983 
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E. LEASES
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Amount of Lease Assets by Major Classes of Underlying Asset 
As of Fiscal Year-end 

Asset Class Lease Asset Value 

Leased-Buildings 
Leased-Equlpm ent 

$ 12,712,747 
6,558,274 

Total right-to-use lease assets $ 19,271 ,021 

Principal and Interest Expected to Maturity 

Fiscal Year 
2026 
2027 
2028 
2029 

2030-2034 

Principal Payments 
3,589,252 
1,691 ,463 
1,180,804 
1.185,693 
1.121,679 

Principal and Interest Expected to Maturity 

Fiscal Year Principal Payments 
2026 30,152 
2027 31 .232 
2028 32,340 
2029 33,477 

2030-2034 185,478 
2035 13,406 

Fiscal Year Principal Payments 

2026 73,525 
2027 76,314 
2028 82.339 
2029 84,513 

2030-2034 198.488 
2035-2039 218.041 
2040-2042 131.117 

Accumulate Amort ization 

$ 9,427,415 
2,408,776 

$ 11,836,191 

Governmental Acti\ottles 
Interest Payments 

21 .641 
8,057 

4.168 
2.963 
3,380 

Governmental Acti\ott les 
Interest Payments 

4,042 
3,646 

3,235 
2,810 
7 ,136 

36 

Business-Type ActMties 
Interest Payments 

2,477 
2,255 
2,018 
1.770 
6,671 
3.666 
516 

Total Payments 
3,610,893 
1,699,520 
1,184.972 
1.188,656 
1,125,059 

Total Payments 
34,194 
34,878 
35,575 
36,287 
192,614 
13,442 

Total Payments 

76,002 
78,569 
84.357 
86,283 
205.159 
221 .707 
131 .633 
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F. SUBSCRIPTION-BASED INFORMATION TECHNOLOGY ARRANGEMENTS (SBITA)

Amount of Subscription Assets 

As of Fiscal Year~nd 

Asset Class Lease Asset Value Accumulated Amortization 

SBITA $ 11,262,334 $ 6,413,617 
Total SBITA assets $ 11.262, 334 $ 6,413,617 

Principal and Interest Requirements to Maturity 

Governmental Act l\4ties 

Fiscal Year Principal Payments Interest Payments Total Payments 

2026 2,073,094 148,168 2,221,261 

2027 1.471 .752 86.067 1,557,819 

2028 1,315,057 41 ,246 1.356,303 
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3NB            OTE 7. LONG-TERM DEBT 

A. Changes in Long-term Liabilities

Beginning 
Balance Additions Retirements 

Ending 
Balance 

Amounts 
Due Within 
One Year 

Beginning 
Balance Additions Retirements 

Ending 
Balance 

Amounts 
Due Within 
One Year 

Governmental Activities 

Business-type 
Activities 
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B. Debt Issuance 

$27,515,000 Capital Improvement Revenue Bonds, Series 2025A  

$33,450,000 Infrastructure Sales Surtax Revenue Bonds, Series 2025 
 

$142,360,000 Utility System Revenue Bonds, Series 2025 

$105,410,000 Utility System Revenue Bonds, Series 2021- Water Infrastructure Finance and 
Innovation Act (WIFIA) 

Commercial Paper 
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C. Governmental Activity Debt

General Obligation Bonds 

Non-self-supporting Revenue Bonds 

Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal  and 
Unamortized 

Premium Amount
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Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal  and 
Unamortized 

Premium Amount

Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal  and 
Unamortized 

Premium Amount
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Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal  and 
Unamortized 

Premium Amount
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Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal  and 
Unamortized 

Premium Amount
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Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal  and 
Unamortized 

Premium Amount

Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal  and 
Unamortized 

Premium Amount
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Commercial Paper 

 

 

 

Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal  and 
Unamortized 

Premium Amount

Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal  Amount
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Notes Payable from Direct Borrowings – Governmental Activities 

Notes Payable from Direct Placements – Governmental Activities 

Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal Amount

Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal Amount



Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 
 

 

D. Business-type Activity Debt 

 
Self-supporting Revenue Bonds 

Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal Amount

Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal Amount
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Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal  and 
Unamortized 

Premium Amount
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Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal  and 
Unamortized 

Premium Amount
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Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal  and 
Unamortized 

Premium Amount
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Notes Payable from Direct Placements – Business-type Activities 

Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal  and 
Unamortized 

Premium Amount
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Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal  and 
Unamortized 

Premium Amount

Issue Purpose Maturity
Interest 

Rate

Annual 
Principal 

Installment 
Range

Original 
Principal 
Amount

Outstanding 
Principal  and 
Unamortized 

Premium Amount
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E.  Summary of Debt Service Requirements to Maturity 
 

 
Governmental Activities  

     

 
 

 
Year Ending 

September 30 

 
 

General 
Obligation 

Bonds 

 
 

Notes and 
Loans 

Payable 

 
 
 

Commercial 
Paper 

 
 
 

Revenue 
Bonds 

 
 
 

Total 
Interest 

 
 

Total 
Principal 

and Interest 
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Business-type Activities    
 
 

Year Ending 
September 

30 

Enterprise 
Notes and 

Loans 
Payable 

 
Enterprise 
Revenue 
Bonds 

 
 

Total 
Interest 

 
Total Principal 

and Interest 

F. Conduit Debt Obligations 
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G. Legal Debt Margin 
 

H. Debt Agreements 
 

Issue Type Default Remedy 
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I. Restrictive Debt Covenants

Governmental Activities 

Business-type Activities 

J. Arbitrage Rebate Liability

K. Prior-Year Debt Defeasance
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L. Pledged Revenues 

 
 

Governmental 
Activities Debt 

 
 

Pledged 
Revenue 

Current 
Year 

Pledged 
Revenue 

Current 
Year Debt 

Service 
Paid 

Estimated 
Percent of 
Revenue 
Pledged 

Debt 
Maturity 
Calendar 

Year 

Remaining 
Pledged  

Principal and 
Interest 
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Governmental 
Activities Debt 

Pledged 
Revenue 

Current 
Year 

Pledged 
Revenue 

Current 
Year Debt 

Service 
Paid 

Estimated 
Percent of 
Revenue 
Pledged 

Debt 
Maturity 
Calendar 

Year 

Remaining 
Pledged  

Principal and 
Interest 
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Governmental 
Activities Debt 

 
 

Pledged 
Revenue 

Current 
Year 

Pledged 
Revenue 

Current 
Year Debt 

Service 
Paid 

Estimated 
Percent of 
Revenue 
Pledged 

Debt 
Maturity 
Calendar 

Year 

Remaining 
Pledged  

Principal and 
Interest 
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Business-type 
Activities Debt 

Pledged 
Revenue 

Current 
Year 

Pledged 
Revenue 

Current 
Year Debt 
Service 

Paid 

Estimated 
Percent of 
Revenue  
Pledged 

Debt 
Maturity 
Calendar 

Year 

Remaining 
Pledged 

Principal and 
Interest 



Sarasota County, Florida 
Notes to Financial Statements 

September 30, 2025 
 

 

 
 

Business-type 
Activities Debt 

 
 

Pledged 
Revenue 

Current 
Year 

Pledged 
Revenue 

Current 
Year Debt 
Service 

Paid 

Estimated 
Percent of 
Revenue  
Pledged 

Debt 
Maturity 
Calendar 

Year 

Remaining 
Pledged 

Principal and 
Interest 
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NOTE 8.  LANDFILL CLOSURE AND POSTCLOSURE CARE COST 

NOTE 9. RISK MANAGEMENT 
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NOTE 10. EMPLOYEE RETIREMENT PLANS 
 
Florida Retirement System Defined Benefit Pension Plan 

Background 

 
 
 
 
 
 
 
 

Risk 
Management Medical Benefits

Workers' 
Compensation

 Sheriff's 
Insurance 
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Florida Retirement System Pension Plan 

Plan Description 

•

•

•

•

Benefits Provided 
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Contributions 

 
 
 
 
 
 

Class, Initial Enrollment, and Retirement Age/Years of Service: % Value
Regular Class members initially enrolled before July 1, 2011

Regular Class members initially enrolled on or after July 1, 2011

Elected County Officers
Senior Management Service Class
Special Risk Regular

Job Class
October 1, 2024- 

June 30, 2025
July 1, 2025 - 

September 30, 2025
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Pension Costs 

Description
Deferred outflows 

of resources
Deferred inflows of 

resources
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Actuarial Assumptions 

Discount Rate 

Pension Liability Sensitivity 
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Retiree Health Insurance Subsidy Program 

Plan Description 

Benefits Provided 

Contributions 

Costs 
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Actuarial Assumptions 
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Discount Rate 

Liability Sensitivity 

Defined Contribution Plan 
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Summary of Defined Benefit Pension Plans 

NOTE 11.  DEFERRED COMPENSATION PLAN
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NOTE 12.  POST-EMPLOYMENT BENEFITS (OTHER THAN PENSIONS)  

inancial e orting or ost m lo ment ene it lans t er an ension lans

Sarasota County’s Retiree Healthcare Plan description 

Sheriff’s Retiree Health Care Plan description 
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Sarasota County OPEB plan investments 

Receivables 

Total OPEB liability 

Sarasota County actuarial assumptions and other inputs 

Sarasota County Sheriff Total Plans

   Total 
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Sheriff’s Actuarial assumptions and other inputs

 

 

Changes in the Net OPEB liability (asset) 

Sheriff

Total OPEB Fiduciary Net Net OPEB Total OPEB
Liability Position Liability (Asset) Liability

Balance at September 30, 2024
Changes recognized for the measurement period:

      Net changes
Balance at September 30, 2025

Sarasota County
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Sensitivity of the total Net OPEB liability (asset) to changes in the discount rate  

Sensitivity of the total Net OPEB liability (asset) to changes in the healthcare cost trend rates
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Aggregate OPEB expense and Deferred Outflows of Resources and Deferred Inflows of Resources related 
to OPEB 

Sarasota County Sheriff Total Plans
Deferred Outflows of Resources:

Deferred Inflows of Resources:
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Note 13. CONTINGENCIES 

Federal, State and Local Grants 
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NOTE 14.  SUBSEQUENT EVENTS 

NOTE 15.  DEFICIT FUND BALANCES

Federal, State and Local Grants Fund

Non-major Transit 

Risk Management 

Public Works 
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NOTE 16.  TAX ABATEMENT 

 

Abatement Type of Amount of      Commitment By
Contracted Entity Program Tax Abated Tax Abated      Contracted Entity
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Required Supplementary Informationry InformationRequired Supplementa



2017 2018 2019 2020

           Sarasota County, Florida
Schedule of Changes in the County's Net OPEB Liability and Related Ratios

For the Year Ended September 30, 2025



2021 2022 2023 2024 2025



2017 2018 2019 2020

Sarasota County, Florida
Schedule of Contributions for the County's OPEB Trust Fund

For the Year Ended September 30, 2025



2021 2022 2023 2024 2025



2019 2020 2021

Sarasota County, Florida
Schedule of Changes in the Sheriff's Total OPEB Liability and Related Ratios

For the Year Ended September 30, 2025



2022 2023 2024 2025



2016 2017 2018 2019

Sarasota County, Florida
Schedule of Proportionate Share of Net Pension Liability

Florida Retirement System Pension Plan
Last Ten Fiscal Years



2020 2021 2022 2023 2024 2025
0.806755904% 0.836560457% 0.878549446% 0.912854285%

300,178,029$      333,342,865$         339,864,242$  283,305,525$  
191,829,648$      259,525,990$         288,829,952$  316,507,131$  

96.40% 82.89% 82.38% 83.70% 87.26%



2016 2017 2018 2019

Sarasota County, Florida
Schedule of Proportionate Share of Net Pension Liability

City of Sarasota Firefighters Pension Plan
Last Ten Fiscal Years



2020 2021 2022 2023 2024 2025

(6,833,453)$       12,195,544$      -                                 -                                
-                           -                           

-                                 -                                

105.77% 89.63% 0.00% 0.00%



2016 2017 2018

Schedule of Proportionate Share of Net Pension Liability
Sarasota County, Florida

Health Insurance Subsidy
Last Ten Fiscal Years



2019 2020 2021 2022 2023 2024 2025

3.56% 4.81% 4.12% 4.80% 6.36%



2016 2017 2018 2019

 

Sarasota County, Florida
Schedule of Contributions

Florida Retirement System Pension Plan
Last Ten Fiscal Years



2020 2021 2022 2023 2024 2025



2016 2017 2018 2019

 

Sarasota County, Florida
Schedule of Contributions

City of Sarasota Firefighters Pension Plan
Last Ten Fiscal Years



2020 2021 2022 2023 2024 2025



2016 2017 2018 2019

 

Sarasota County, Florida
Schedule of Contributions
Health Insurance Subsidy

Last Ten Fiscal Years



2020 2021 2022 2023 2024 2025
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Governmental Funds Financial Statements 



Governmental Funds 

Nonmajor Special Revenue Funds  

Special Revenue Funds

Transportation - 

Building and Zoning - 

Tourist Development - 

Franchise Utilities - 

Mosquito Control - 

Grants in Aid - 

Environmental Resources - 

Gifts, Donations and Recreation - 

Improvement Districts - 

Court Improvements - 

Street Lighting Districts - 

Arts in Public Places - 

Economic Development - 

Moving Violation Surcharge - 

Mental Healthcare Special District - 



Nonmajor Special Revenue Funds (continued) 
 
Law Enforcement - 

Sheriff’s Funds - 

Clerk’s Funds - 

 
Nonmajor Debt Service Funds  

 
Debt Service Funds

Bank Term Loans

 
Commercial Paper -

Infrastructure Sales Surtax Series 2014A, Series 2015, Series 2018

Capital Improvement Series 2017 

 
Capital Improvement Series 2018A - 

 
Capital Improvement Series 2018B - 

 
General Obligation Bond, Series 2019, Series 2020

 
Capital Improvement Series 2019A 

 
 
 
 



Nonmajor Debt Service Funds (continued) 

Capital Improvement Series 2019B 

Capital Improvement Series 2019C 

Capital Improvement Series 2020 

Public Improvement Series 2021A 

Public Improvement Series 2021B 

Capital Improvement Series 2023A

Capital Improvement Revenue Series 2023B

Infrastructure Sales Surtax Series 2023

State Infrastructure Bank Loan (SIB)

Capital Improvement Revenue Series 2024A

Capital Improvement Revenue Series 2024B

TDT Revenue Series 2024A

Capital Improvement Revenue Series 2024C

Infrastructure Sales Surtax Series 2025

Capital Improvement Revenue Series 2025A



Nonmajor Capital Projects Funds  

Capital Projects Funds

Motor Fuels Taxes - 

Commercial Paper 

Impact Fees - 

Ad Valorem Taxes - 

All Other Capital Projects - 

Nonmajor Permanent Funds  

Permanent Funds

Library Endowment -



Sarasota County, Florida
Combining Balance Sheet

Nonmajor Governmental Funds
September 30, 2025

Special Debt Capital
Revenue Service Projects

ASSETS

DEFERRED INFLOWS OF RESOURCES

LIABILITIES, DEFERRED INFLOWS OF
    RESOURCES AND FUND BALANCES



Total
Nonmajor

Library Governmental
Endowments Funds



Sarasota County, Florida
Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Nonmajor Governmental Funds
For the Year Ended September 30, 2025

Special Debt Capital
Revenue Service Projects

REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)



Total Nonmajor
Library Governmental

Endowments Funds



Sarasota County, Florida
Subcombining Balance Sheet

Nonmajor Special Revenue Funds
September 30, 2025

Building Tourist
Transportation and Zoning Development

ASSETS

DEFERRED INFLOWS OF RESOURCES

LIABILITIES, DEFERRED INFLOWS OF 
RESOURCES AND FUND BALANCES



Franchise Mosquito Grants in Environmental
Utilities Control Aid Resources



Sarasota County, Florida
Subcombining Balance Sheet

Nonmajor Special Revenue Funds
September 30, 2025

Gifts,
Donations and Improvement Court

Recreation Districts Improvements
ASSETS

DEFERRED INFLOWS OF RESOURCES

LIABILITIES, DEFERRED INFLOWS OF 
RESOURCES AND FUND BALANCES



Street Arts in Moving
Lighting Public Economic Violation
Districts Places Development Surcharge



Mental 
Healthcare Law Sheriff's

Special District Enforcement Funds
ASSETS

DEFERRED INFLOWS OF RESOURCES

Sarasota County, Florida
Subcombining Balance Sheet

Nonmajor Special Revenue Funds
September 30, 2025

LIABILITIES, DEFERRED INFLOWS OF 
RESOURCES AND FUND BALANCES



Total 
Nonmajor

Clerk's Special Revenue
Funds Funds



Sarasota County, Florida
Subcombining Statement of Revenues, Expenditures

and Changes in Fund Balances
Nonmajor Special Revenue Funds

For the Year Ended September 30, 2025

Building Tourist
Transportation and Zoning Development

REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)



Franchise Mosquito Grants in Environmental
Utilities Control Aid Resources



Sarasota County, Florida
Subcombining Statement of Revenues, Expenditures

and Changes in Fund Balances
Nonmajor Special Revenue Funds

For the Year Ended September 30, 2025

Gifts,
Donations and Improvement Court

Recreation Districts Improvements

REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)



Street Arts in Moving
Lighting Public Economic Violation
Districts Places Development Surcharge



Sarasota County, Florida
Subcombining Statement of Revenues, Expenditures

and Changes in Fund Balances
Nonmajor Special Revenue Funds

For the Year Ended September 30, 2025

Law Sheriff's
Enforcement Funds

REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Mental
Healthcare

Special District



Total
Nonmajor

Clerk's Special Revenue
Funds Funds



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget 
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Sarasota County, Florida

Transportation Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget 
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Sarasota County, Florida

Building and Zoning Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

For the Year Ended September 30, 2025

Sarasota County, Florida

Tourist Development Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget 
REVENUES

EXPENDITURES

Sarasota County, Florida

Franchise Utilities Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget 
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Sarasota County, Florida

Mosquito Control Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Grants in Aid Special Revenue Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget 
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025
 Environmental Resources Special Revenue Fund



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget 
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Gifts, Donations and Recreation Special Revenue Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Sarasota County, Florida

Improvement Districts Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget 
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Court Improvements Special Revenue Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget 
REVENUES

EXPENDITURES

Street Lighting Districts Special Revenue Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

Arts in Public Places Special Revenue Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Sarasota County, Florida

Economic Development Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget 
REVENUES

EXPENDITURES

Sarasota County, Florida

Moving Violation Surcharge Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Actual Amounts Variance with
Original Final GAAP Basis Final Budget 

REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Sarasota County, Florida

Mental Healthcare Special District Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget 
REVENUES

EXPENDITURES

34,500               

535,805            

Sarasota County, Florida

For the Year Ended September 30, 2025
Law Enforcement Special Revenue Fund

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget 
REVENUES

EXPENDITURES

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025
Sheriff's Special Revenue Fund



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget 
REVENUES

EXPENDITURES

Clerk's Special Revenue Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Infrastructure
Sales Surtax
Series 2014A

Bank Term Commercial Series 2015
Loans Paper Series 2018

ASSETS

LIABILITIES AND FUND BALANCES

Sarasota County, Florida
Subcombining Balance Sheet
Nonmajor Debt Service Funds

September 30, 2025



General 
Capital Capital Capital Obligation Capital 

Improvement Improvement Improvement Series 2019 Improvement
Series 2017 Series 2018A Series 2018B Series 2020 Series 2019A



Capital Capital Capital
Improvement Improvement Improvement
Series 2019B Series 2019C Series 2020

ASSETS

LIABILITIES AND FUND BALANCES

Sarasota County, Florida
Subcombining Balance Sheet
Nonmajor Debt Service Funds

September 30, 2025



Public Public Capital Capital Infrastructure
Improvement Improvement Improvement Improvement Sales Surtax
Series 2021A Series 2021B Series 2023A Series 2023B Series 2023



State Capital Capital 
Infrastructure Improvement Improvement

Bank Loan Series 2024A Series 2024B
ASSETS

LIABILITIES AND FUND BALANCES

Sarasota County, Florida
Subcombining Balance Sheet
Nonmajor Debt Service Funds

September 30, 2025



Total
TDT Capital Infrastructure Capital Nonmajor

Revenue Improvement Sales Surtax Improvement Debt Service
Series 2024A Series 2024C Series 2025 Series 2025A Funds



Sarasota County, Florida
Subcombining Statement of Revenues, Expenditures

and Changes in Fund Balances
Nonmajor Debt Service Funds

For the Year Ended September 30, 2025

Infrastructure
Sales Surtax
Series 2014A

Bank Term Commercial Series 2015
Loans Paper Series 2018

REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)



General 
Capital Capital Capital Obligation Capital 

Improvement Improvement Improvement Series 2019 Improvement
Series 2017 Series 2018A Series 2018B Series 2020 Series 2019A



Sarasota County, Florida
Subcombining Statement of Revenues, Expenditures

and Changes in Fund Balances
Nonmajor Debt Service Funds

For the Year Ended September 30, 2025

Capital Capital Capital 
Improvement Improvement Improvement
Series 2019B Series 2019C Series 2020

REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES) 



Public Public Capital Capital Infrastructure
Improvement Improvement Improvement Improvement Sales Surtax
Series 2021A Series 2021B Series 2023A Series 2023B Series 2023



Sarasota County, Florida
Subcombining Statement of Revenues, Expenditures

and Changes in Fund Balances
Nonmajor Debt Service Funds

For the Year Ended September 30, 2025

State Capital Capital 
Infrastructure Improvement Improvement

Bank Loan Series 2024A Series 2024B
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES) 



Total
TDT Capital Infrastructure Capital Nonmajor

Revenue Improvement Sales Surtax Improvement Debt Service
Series 2024A Series 2024C Series 2025 Series 2025A Funds



               Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget 
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Sarasota County, Florida

Bank Term Loans Debt Service Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



               Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Commercial Paper Debt Service Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

Infrastructure Sales Surtax Series 2014A, Series 2015 and Series 2018 Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



               Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget

REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Capital Improvement Series 2017 Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Capital Improvement Series 2018A Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



               Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Capital Improvement Series 2018B Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



               Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

General Obligation Series 2019 and Series 2020 Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



               Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Capital Improvement Series 2019A Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



               Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Capital Improvement Series 2019B Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



               Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Capital Improvement Series 2019C Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



               Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

Capital Improvement Series 2020 Fund
For the Year Ended September 30, 2025



               Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Public Improvement Series 2021A Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



               Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Public Improvement Series 2021B Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



               Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Capital Improvement Series 2023A Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Capital Improvement Series 2023B Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Infrastructure Sales Surtax Series 2023 Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

State Infrastructure Bank Loan
For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Capital Improvement Series 2024A Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Capital Improvement Series 2024B Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



               Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

TDT Revenue Series 2024A

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Capital Improvement Series 2024C Fund

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



               Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Infastructure Sales Surtax Series 2025

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025
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               Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)

Capital Improvement Series 2025A 

Sarasota County, Florida
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025



Sarasota County, Florida
Subcombining Balance Sheet

Nonmajor Capital Projects Funds
September 30, 2025

Motor
Fuels Commercial Impact/Mobility
Taxes Paper Fees

ASSETS

LIABILITIES AND FUND BALANCES



Total
All Other Nonmajor

Ad Valorem Capital Capital Projects
Taxes Projects Funds



Sarasota County, Florida
Subcombining Statement of Revenues, Expenditures

And Changes in Fund Balances
Nonmajor Capital Projects Funds

For the Year Ended September 30, 2025

Motor
Fuels Commercial Impact/Mobility
Taxes Paper Fees

REVENUES

EXPENDITURES

OTHER FINANCING SOURCES (USES)



Total
All Other Nonmajor

Ad Valorem Capital Capital Projects
Taxes Projects Funds
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Budgeted Amounts
Actual Amounts Variance with

Original Final GAAP Basis Final Budget
REVENUES

OTHER FINANCING SOURCES (USES)

Sarasota County, Florida

Library Endowments
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

For the Year Ended September 30, 2025
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Internal Service Funds  
  
  

Internal service funds are used to account for the financing of goods or services provided by one 
department or agency to other departments or agencies of the government and to other 
government units, on a cost reimbursement basis.  
  
Fleet Services – To account for the rental of motor vehicles to other departments and related 
costs.  
  
Information Technology – To account for the operation of the County’s Computer Replacement 
and Information Technology Enhancement programs.  
  
Risk Management – To account for the self insurance cost of providing coverage for property, 
general and vehicle liability.  
  
Medical Benefits – To account for the provisions of health and dental benefits to County 
employees and their dependents through the County’s self insurance program.  
  
Workers’ Compensation – To account for payment of worker’s compensation claims, in lieu of 
insurance.  
  
Public Works – To account for the County’s overhead charges related to the design and 
construction of capital improvement projects.  
  
Field and General Services – To account for the County’s internal operational and maintenance 
services.  
 
Sheriff’s Insurance – To account for the provisions of health and dental benefits to Sheriff’s 
Office employees and their dependents through the Sheriff’s Office self insurance program. 
 
 



Fleet Information Risk Medical
Services Technology Management Benefits

ASSETS

DEFERRED OUTFLOWS OF RESOURCES

LIABILITIES

DEFERRED INFLOWS OF RESOURCES

NET POSITION

Sarasota County, Florida
Combining Statement of Net Position

Internal Service Funds
September 30, 2025

Board of County Commissioners



Field and
Workers' General Sheriff's

Compensation Public Works Services Insurance Total



Fleet Information Risk
Services Technology Management

OPERATING REVENUES

OPERATING EXPENSES

NON-OPERATING REVENUES (EXPENSES)

 

Sarasota County, Florida
Combining Statement of Revenues, Expenses and Changes in Fund Net Position

Internal Service Funds
For the Year Fiscal Year Ended September 30, 2025

Board of County Commissioners



Field and 
Medical Workers' General Sheriff's
Benefits Compensation Public Works Services Insurance Total



Fleet Information Risk
Services Technology Management

CASH FLOWS FROM OPERATING ACTIVITIES:

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES

  FINANCING ACTIVITIES:

CASH FLOWS FROM INVESTING ACTIVITIES:

For the Year Ended September 30, 2025

Sarasota County, Florida
Combining Statement of Cash Flows

Board of County Commissioners

CASH FLOWS FROM CAPITAL AND RELATED 

Internal Service Funds



Field and
Medical Workers' Public General Sheriff's
Benefits Compensation Works Services Insurance Total



Fleet Information Risk
Services Technology Management

Reconciliation of operating income (loss) to net cash
provided (used) by operating activities:

Non-cash investing, capital and financing activities:

For the Year Ended September 30, 2025

Sarasota County, Florida
Combining Statement of Cash Flows-Continued

Board of County Commissioners

Internal Service Funds



  Field and  
Medical Workers' Public General Sheriff's
Benefits Compensation Works Services Insurance Total
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Fiduciary Funds  
  
  

Fiduciary funds are used to report assets held in a trustee or agency capacity for others and 
which therefore cannot be used to support the government’s own programs.    
  
Board’s Custodial – To account for all assets held by the Board of County Commissioners as an 
agent for individuals, organizations, or other governments. These funds are: Abandoned 
Property, Cash Performance and Bid Bonds, and Subdivision Improvement Bonds.  
  
Clerk’s Custodial – To account for all assets held by the Clerk of Circuit Court as an agent for 
individuals, organizations, or other governments. These funds are: Fines and Forfeitures, Tax 
Deeds Application, Support, Clerk’s Fees, Documentary Stamps, Court Registry, D.O.T. Registry, 
B.C.C. Registry, Restitution, Cash Bonds, County Court Trust, Circuit Court Trust, County 
Witness, and State Jury Witness.  
  
Sheriff’s Custodial – To account for all assets held by the Sheriff as an agent for individuals, 
organizations, or other governments. This fund is the Prisoner Fund.  
  
Tax Collector’s Custodial – To account for all assets held by the Tax Collector as an agent for 
individuals, organizations, or other governments. These funds are: Distribution and State Agency.  
  
  



Board's Clerk's Sheriff's
Custodial Fund Custodial Fund Custodial Fund

ASSETS

LIABILITIES

NET POSITION

Sarasota County, Florida
Combining Statement of Fiduciary Net Position

Custodial Funds
September 30, 2025



Tax
Collector's Total

Custodial Fund Custodial Funds



Board's 
Custodial Funds

Clerk's 
Custodial Fund

ADDITIONS

DEDUCTIONS

Combining Statement of Changes in Fiduciary Net Position
Custodial Funds

For the Year Ended September 30, 2025



Sheriff"s 
Custodial Fund

Tax Collector's 
Custodial Fund

Total Custodial 
Funds
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Statistical Section 
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Statistical Section 
(unaudited) 

The statistical data presents physical, economic, social, and political characteristics of Sarasota 
County.  It is intended to provide users with a more broad and complete understanding of the 
County and its financial affairs than is possible from the financial statements and supporting 
schedules included in the financial section. 

Contents Pages 

Financial Trends 28 -2

These schedules contain trend information to help the reader understand how the 
County’s financial performance and well-being have changed over time. 

Revenue Capacity 29 -30

These schedules contain information to help the reader assess the County’s most 
significant local revenue source, property taxes. 

Debt Capacity 30 -31

These schedules present information to help the reader assess the affordability of 
the County’s current levels of outstanding debt and the County’s ability to issue 
additional debt in the future. 

Demographic and Economic Information 31 -32

These schedules offer demographic and economic indicators to help the reader 
understand the environment within which the County’s financial activities take place 
and to help make comparisons over time and with other governments. 

Operating Information 32 -32

These schedules contain information about the County’s operations and resources 
to help the reader understand how the County’s financial information relates to the 
services the County provides and the activities it performs. 

Sources: Unless otherwise noted, the information in these schedules is derived from 
the annual comprehensive financial reports for the relevant year. 



2016 2017 2018 2019

GOVERNMENTAL ACTIVITIES
Net investment in capital assets 1,136,891,713$      1,127,840,372$      1,111,431,322$    1,130,271,679$      
Restricted for capital projects        114,122,230   123,481,742   129,761,199       162,890,010   
Restricted for enabling legislation 82,860,437     83,519,690     -      -  
Restricted for special revenues-other     37,571,499     49,214,818     158,679,941       164,548,498   
Restricted for debt service 12,682,114     7,255,993       1,983,637      2,732,484       
Restricted for grants -       -       -      -  
Restricted for impact fee programs -       -       -      -  
Restricted for other purposes nonexpendable 1,492,710       1,504,356       1,504,356      1,504,356       
Restricted for other purposes 10,682,038     2,269,456       2,384,331      1,584,302       
Unrestricted (81,921,692)    (141,938,860)      (163,175,475)     (223,454,414)       

Subtotal governmental activities net position 1,314,381,049     1,253,147,567     1,242,569,311   1,240,076,915     

BUSINESS-TYPE ACTIVITIES
Net investment in capital assets 598,075,686   639,215,780   660,893,027       673,062,611   
Restricted for capital projects        23,224,714     23,279,007     27,532,029    31,463,113     
Restricted for renewal and replacement    2,500,000       2,500,000       2,500,000      2,500,000       
Restricted for other purposes 5,296,569       5,299,637       5,310,065      1,851,170       
Unrestricted 305,332,251   313,301,601   327,586,952       350,061,264   

Subtotal business-type activities net position 934,429,220   983,596,025   1,023,822,073   1,058,938,158     

PRIMARY GOVERNMENT
Net investment in capital assets 1,734,967,399     1,767,056,152     1,772,324,349   1,803,334,290     
Restricted for capital projects        137,346,944   146,760,749   157,293,228       194,353,123   
Restricted for enabling legislation 82,860,437     83,519,690     -      -  
Restricted for special revenues-other     37,571,499     49,214,818     158,679,941       164,548,498   
Restricted for debt service 12,682,114     7,255,993       1,983,637      2,732,484       
Restricted for grants -  -       -      -  
Restricted for impact fee programs -       -       -      -  
Restricted for renewal and replacement         2,500,000       2,500,000       2,500,000      2,500,000       
Restricted for other purposes nonexpendable 1,492,710       1,504,356       1,504,356      1,504,356       
Restricted for other purposes 15,978,607     7,569,093       7,694,396      3,435,472       
Unrestricted 223,410,559   171,362,741   164,411,477       126,606,850   

Total primary government net position 2,248,810,269$      2,236,743,592$      2,266,391,384$    2,299,015,073$      

Sarasota County, Florida
Net Position by Component

Last Ten Fiscal Years
(accrual basis of accounting)

Fiscal Year



2020 2021 2022 2023 2024 2025

 $    1,241,890,354  $     1,253,149,750  $     1,299,757,770  $     1,373,234,556  $     1,442,669,483  $     1,539,494,710 
          158,252,557            195,462,726            200,592,369            226,726,247            301,304,865            297,050,176 
                              -                                -                               -            163,014,819            312,287,504            235,735,187 
          205,840,626            189,894,794            205,408,643                               -                               - 
              4,019,872                 2,497,621                3,272,860                3,090,477                3,516,870                2,809,315 
                              -                                -                               -                8,479,811                               -                3,294,812 
                              -                                -                               -              84,968,880                               - 113,930,533           
              1,504,355                 1,504,356                1,504,355                1,504,356                1,504,355 1,504,356               
              1,727,195                 2,471,467                3,869,999                5,506,105                7,390,142 6,668,027               
         (262,130,333)           (213,639,737)          (153,743,674)           (237,861,365)           (239,323,730) (278,672,037)         

1,351,104,626       1,431,340,977        1,560,662,322       1,628,663,886        1,829,349,489        1,921,815,079        

          702,067,742            728,898,913            746,904,566            792,545,507            879,850,000            938,658,427 
            18,326,653               18,744,891              19,256,557              16,357,877              10,441,611              16,926,599 
              2,500,000                 2,500,000                2,500,000                2,500,000                2,500,000                2,500,000 
              1,881,457                    341,360                   642,263                1,436,397                2,215,010                3,030,510 
          369,616,322            399,049,730            391,297,482            457,499,724            508,015,084            487,149,729 

1,094,392,174       1,149,534,894        0 1,160,600,868       1,270,339,505        1,403,021,705        1,448,265,265        

1,943,958,096       1,982,048,663        0 2,046,662,336       2,165,780,063        2,322,519,483        2,478,153,137        
176,579,210          214,207,617           219,848,926          243,084,124           311,746,476           313,976,775           

-                             -                              -                              163,014,819           312,287,504           235,735,187           
205,840,626          189,894,794           205,408,643          -                              -                              

4,019,872              2,497,621               3,272,860              3,090,477               3,516,870               2,809,315               
                              -                                -                               -                8,479,811                               - 3,294,812               
                              -                                -                               -              84,968,880                               -            113,930,533 

2,500,000              2,500,000               2,500,000              2,500,000               2,500,000               2,500,000               
1,504,355              1,504,356               1,504,355              1,504,356               1,504,355               1,504,356               
3,608,652              2,812,827               4,512,262              6,942,502               9,605,152               9,698,537               

107,485,989          185,409,993           237,553,808          219,638,359           268,691,354           208,477,692           
2,445,496,800$     2,580,875,871$      2,721,263,190$     2,899,003,391$      3,232,371,194$      3,370,080,344$      

Fiscal Year



2016 2017 2018 2019
EXPENSES

PROGRAM REVENUES

Sarasota County, Florida
Changes in Net Position

Last Ten Fiscal Years

Fiscal Year



2020 2021 2022 2023 2024 2025
Fiscal Year



2016 2017 2018 2019
NET (EXPENSE)/REVENUE

GENERAL REVENUES AND OTHER CHANGES IN NET POSITION

Increase (Decrease) in Net Position

Fiscal Year

Sarasota County, Florida
Changes in Net Position

Last Ten Fiscal Years



2020 2021 2022 2023 2024 2025
Fiscal Year



2016 2017 2018 2019
GENERAL FUND

Reserved for advance funds -$         -$   -$   -$          
Unreserved, designated for, reported in:

Compensated absences -      -      -      -      
Financial reserves policy -      -      -      -      

Unreserved -      -      -      -      
Nonspendable -      -      -      -      
Restricted -      -      -      -      
Committed 47,600,478   48,839,894   50,146,226   52,347,904   
Assigned 38,277,331   31,047,830   25,735,711   25,110,350   
Unassigned 9,227,045     9,075,104     17,301,188   21,257,344   

Subtotal general fund 95,104,854$     88,962,828$     93,183,125$     98,715,598$     

ALL OTHER GOVERNMENTAL FUNDS
Reserved for encumbrances -$         -$   -$   -$         
Reserved for inventories - -      - -      
Reserved for debt service - -      - -      
Reserved for endowments - -      - -      
Unreserved, designated for, reported in:

Compensated absences -      -      -      -      
Financial reserves policy -      -      -      -      

Unreserved, reported in:
Special Revenue Funds -      -      -      -      
Debt Service Funds -      -      -      -      
Capital Projects Funds -      -      -      -      
Permanent Funds -      -      -      -      

Nonspendable 1,711,192     1,783,574     1,719,291     2,000,625     
Restricted 301,441,884     323,169,466     337,151,417     387,232,544     
Committed 38,066,356   31,370,872   31,770,769   28,396,725   
Assigned 64,600   -      -      -      
Unassigned (112,305)       (1,540,953)    (7,547,159)    (3,894,047)    

Subtotal all other governmental funds 341,171,727$   354,782,959$   363,094,318$   413,735,847$   

Sarasota County, Florida
Fund Balances, Governmental Funds

Last Ten Fiscal Years

Fiscal Year



2020 2021 2022 2023 2024 2025

-$                      -$                      -$                      -$                      -$                      -$                      

-                        -                        -                        -                        -                        -                        
-                        -                        -                        -                        -                        -                        
-                        -                        -                        -                        -                        -                        
-                        2,039                294                   8,073                37,519              104,307            
-                        -                        1,485,439         -                        -                        -                        

53,073,718       53,921,426       58,578,946       64,731,014       74,215,535       80,550,183       
23,342,505       27,274,489       23,393,424       30,272,019       29,645,476       50,847,413       
34,997,167       49,321,085       34,333,990       49,908,664       83,794,500       79,290,198       

111,413,390$   130,519,039$   117,792,093$   144,919,770$   187,693,030$   210,792,101$   

-$                      -$                      -$                      -$                      -$                      -$                      
-                        -                        -                        -                        -                        -                        
-                        -                        -                        -                        -                        -                        
-                        -                        -                        -                        -                        -                        

-                        -                        -                        -                        -                        -                        
-                        -                        -                        -                        -                        -                        

-                        -                        -                        -                        -                        -                        
-                        -                        -                        -                        -                        -                        
-                        -                        -                        -                        -                        -                        
-                        -                        -                        -                        -                        -                        

2,207,502         2,126,135         2,217,740         2,186,926         1,931,882         2,285,024         
460,445,383     434,493,660     440,987,363     534,865,065     771,331,628     385,062,538     
29,340,237       34,332,598       93,807,926       104,905,854     110,024,335     88,273,475       

-                        -                        -                        -                        -                        -                        
(6,897,806)        (16,361,920)      (6,453,635)        (51,139,173)      (65,879,626)      (153,511,693)    

485,095,316$   454,590,473$   530,559,394$   590,818,672$   817,408,219$   322,109,344$   

Fiscal Year



20 20 20 20
REVENUES

EXPENDITURES

SPECIAL ITEMS

Sarasota County, Florida
Changes in Fund Balances, Governmental Funds

Last Ten Fiscal Years

Fiscal Year



2020 202 2022 202 2024 2025
Fiscal Year
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Fiscal 
ear Real Property

Personal 
Property

Less  Ta -
E empt 
Property

Total Ta able 
Assessed 

alue

Total 
Direct Ta  

Rate

 Estimated 
Actual Ta able 

alue 

2016 58,848,381      2,367,607      10,753,882    50,462,106     5.492        50,462,106       
2017 63,250,263      2,541,509      11,224,150    54,567,622     5.475        54,567,622       
2018 67,569,058      2,673,177      11,711,184    58,531,051     5.446        58,531,051       
2019 71,616,946      2,654,547      12,038,467    62,233,026     5.428        62,233,026       
2020 74,833,155      3,000,067      12,376,484    65,456,738     5.456        65,456,738       
2021 79,988,724      2,953,230      12,846,567    70,095,387     5.468        70,095,387       
2022 93,080,040      3,193,004      13,874,496    82,398,548     5.451        82,398,548       
2023 105,129,787    3,664,261      14,665,359    94,129,509     5.384        94,129,509       
2024 115,268,627    3,851,531      15,325,104    103,795,055   5.348        103,795,055     
2025 121,823,891    4,015,246      15,948,340    109,890,797   5.379        109,890,797     

Source:  Sarasota County Property Appraiser

Note  The basis of assessed value required by the state is 100 percent of actual value.  For 
each fiscal year ending September 30, property is valued as of the preceding January 1st.

Sarasota County, Florida
Assessed alue and Estimated Actual alue of Ta able Property

Last Ten Fiscal ears
(in thousands)

Assessed alue



Fiscal Year 
General 

Government Debt Service Other
Total Direct 

Rate
2016 3.245             0.146             2.101             5.492             
2017 3.249             0.142             2.084             5.475             
2018 3.260             0.132             2.055             5.446             
2019 3.269             0.122             2.037             5.428             
2020 3.260             0.174             2.022             5.456             
2021 3.266             0.194             2.008             5.468             
2022 3.274             0.182             1.995             5.451             
2023 3.311             0.127             1.946             5.384             
2024 3.275             0.111             1.962             5.348             
2025 3.279             0.105             1.995             5.379             

(1) Additional millages for incorporated areas include levies for operating and debt
service costs.

(2) Inland/Beach side

Source:  Sarasota County Tax Collector

Sarasota County, Florida
Direct and Overlappin  Property Ta  Rates

Last Ten Fiscal ears
e    ssesse  a ue

Direct Rates



Sarasota 
County 

School Board

City of 
Sarasota    

(1)

City of 
Venice      

(1)

Town of 
Longboat Key 

(2)

City of 
North Port 

(1) Special Districts
7.763            3.498           3.277          2.3958/3.0204 3.597         0.0000-2.5991
7.433            3.473           3.766          2.3616/2.9390 3.477         0.0000-2.4419
7.209            3.447           4.278          2.3476/2.8930 3.407         0.0000-2.7796
7.003            3.515           4.338          2.3371/2.8623 3.407         0.0000-2.0475
6.943            3.497           4.320          2.3285/2.7921 3.874         0.0072-2.0000
6.975            3.487           4.957          2.4116/3.1209 3.767         0.0068-2.0000
6.709            3.347           4.917          2.3847/3.0250 3.767         0.0076-2.0000
6.180            3.158           4.310          2.1708/2.6712 3.767         0.0070-0.0000
6.131            3.144           4.267          2.1519/2.6072 3.767         0.0059-2.6388
6.095            3.408           4.186          2.1371/2.5543 3.767         0.0040-2.4647

Overlapping Rates



Percentage Percentage
Of Total Of Total

Taxable Taxable Taxable Taxable
Assessed Assessed Assessed Assessed

Taxpayer Valuation Rank Value Valuation Rank Value

Florida Power & Light Company 1,245,982,382$       1     1.13           % 422,559,030$        1     0.84           %
MHC - Mobile Home Communities 289,480,408            2     0.26           - -     - 
SR LBK LLC 224,827,405            3     0.20           - -     - 
TB Mall at UTC LLC 200,776,900            4     0.18           207,755,700          2     0.41           
Sarasota Associates A-1, LLC 166,768,387            5     0.15           - -     - 
Publix Super Markets, Inc. 153,775,677            6     0.14           100,868,572          4     0.20           
Glenridge on Palmer Ranch Inc 141,354,319            7     0.13           81,051,444            6     0.16           
Ashford Sarasota LP 137,541,339            8     0.13           - -     - 
Camelot Ventures - Retirement Communities 133,917,659            9     0.12           - -     - 
Comcast Inc 123,697,766            10   0.11           - -     - 
Manasota Beach Ranchlands LLLP - -      - - -     -             
Verizon Florida, Inc. - -      - 128,664,904          3     0.25           
Sarasota Shoppingtown - -      - 88,531,160            5     0.18           
Wal-Mart Stores/Sam's East Inc. - - - 78,812,112            7     0.16           
Sarasota Doctor's Hospital - -      - 76,171,040            8     0.15           
Venice HMA - -      - 58,737,850            10   0.12           
SNF Property LLC - -      - 59,568,300            9     0.12           

     Total 2,818,122,242$       2.55           % 1,302,720,112$     2.59           %

Total Taxable Assessed Value: 109,890,797,512$    50,462,105,932$   

Source: Prepared by the County from data received from Sarasota County Property Appraiser

Source: Prepared by the County from data received from Sarasota County Property Appraiser

Sarasota County, Florida
Principal Property Ta payers

Current ear and Nine ears A o
September 30, 2025

2025 2016



Fiscal 
Year 

Estimated 
Population

Total Tax 
Levy for 

Fiscal Year 
Total Tax 
Collected

Percentage 
of Levy

Total Tax 
Levy Cost 
Per Person

2016 399,538        157,880        152,331        96.5             395             
2017 407,260        171,159        165,745        96.8             420             
2018 417,442        185,069        178,735        96.6             443             
2019 426,275        198,585        191,413        96.4             466             
2020 438,816        213,732        205,656        96.2             487             
2021 441,508        226,552        217,545        96.0             513             
2022 452,378        242,337        233,426        96.3             536             
2023 464,223        284,061        273,687        96.3             612             
2024 479,027        323,746        311,915        96.3             676             
2025 487,640        351,530        338,480        96.3             721             

Ad valorem taxes levied apply only to General, Special Revenue and Debt Service Funds.

Property tax levies, based on assessed values as of January 1st, become due and payable on November 1st of each
year.  A four percent discount is allowed if the taxes are paid in November, with the discount declining by one percent each
month thereafter. Accordingly, taxes collected will never be 100 percent of the tax levy.  Taxes become delinquent
on April 1st of each year and tax certificates for the full amount of any unpaid taxes and assessments must be sold
no later than June 1st of each year.  Collections received subsequent to the tax sales are remitted by the Tax Collector 
directly to the certificate holders.

Property taxes receivable and a corresponding reserve for uncollectible property taxes are not included in the 
financial statements as there are no significant delinquent taxes as of September 30, 2024.

Discount allowed:
    November - 4%
    December - 3%
    January - 2%
    February - 1%
    April - Taxes delinquent

Source: Sarasota County Tax Collector

(dollars in thousands)
Last Ten Fiscal Years

Property Tax Levies and Collections
Sarasota County, Florida



Fiscal Number Number Bank
Year Commercial Residential Non-Taxable Total of Units Value of Units Value Deposits (4)

2016 11,793,951    53,496,334   3,169,177     68,459,462    201 79,212         1,670 353,804     13,274,840   
2017 12,783,798    56,625,999   3,217,526     72,627,323    162 61,596         1,802 346,070     13,809,366   
2018 13,614,989    59,918,753   3,311,671     76,845,413    198 68,986         1,802 532,363     14,014,129   
2019 14,502,156    62,514,951   3,368,682     80,385,789    201 91,351         1,946 416,622     14,784,629   
2020 14,960,446    64,491,391   3,870,366     83,322,203    246 132,495        2,099 479,698     16,774,386   
2021 14,776,936    71,612,072   3,919,391     90,308,399    205 83,176         3,141 814,669     18,673,226   
2022 17,397,787    103,588,243 4,549,259     125,535,289  243 165,053        2,533 894,150     20,917,802   
2023 19,569,783    117,363,814 4,971,326     141,904,923  266 366,194        1,901 815,054     19,303,280   
2024 21,011,624    119,002,023 5,265,515     145,279,162  124 391,760        2,530 633,519     19,043,412   
2025 21,886,481 117,161,641 5,365,640     144,413,762  150 458,842        2,006 599,776     19,009,539   

(1) Amounts expressed as market (just) values.  Amounts do not include vacant property except for agriculturally classified land.

Sources: (2) Sarasota County Property Appraiser
(3) Sarasota County Planning and Development Services
(4) Federal Deposit Insurance Corporation information as of June 30, 2025

Real Property Value (1)(2) Construction (1)(3) Construction (1)(3)

Sarasota County, Florida
Property Value, Construction, and Bank Deposits

Last Ten Fiscal Years
(dollars in thousands)

Commercial Residential



Special Special
Fiscal Assessments Discounts Assessments
Year Billed (1) Allowed Collected (2)

2016 77,782,217      2,846,707        74,935,510       
2017 78,394,832      2,675,458        75,719,374       
2018 82,492,000      2,886,984        79,605,016       
2019 83,447,497      2,885,488        80,562,009       
2020 89,246,883      3,084,553        86,162,330       
2021 96,647,722      3,421,680        93,226,042       
2022 101,813,412    3,577,091        98,236,321       
2023 112,141,235 3,921,670 108,219,565     
2024 122,848,522 4,252,314 118,596,208     
2025 141,117,397 4,939,207 136,178,190     

Source:  Sarasota County Tax Collector

Sarasota County, Florida
Special Assessment Billings and Collections

Last Ten Fiscal Years

(1) Special assessments are assessments collected for taxing districts controlled by the Sarasota
County Board of County Commissioners.  

(2) Special assessments become delinquent on April 1st of each year and tax certificates for the full
amount of unpaid taxes are sold prior to June 1st of each year. Subsequent collections are remitted
by the Tax Collector directly to the certificate holder. Accordingly, unpaid delinquent taxes are
insignificant. Special assessments collected include proceeds from tax certificate sales on all
delinquent real property.                                          



2021 2022 2023 2024 2025

Cigarette Tax 7,062,397$     5,511,925$     5,526,662$        5,984,868$        4,649,964$        
Sales and Use Tax 544,687,338 534,872,860 608,546,884 742,123,570 659,630,545      
Total Receipts 551,749,735$ 540,384,785$ 614,073,546$     748,108,438$     664,280,509$     

30,329,957 30,329,957 30,329,957 30,329,957 30,329,957 

64,756,373 64,756,373 64,756,373 64,756,373 64,756,373 

Coverage 5.80 5.68 6.46 7.87 6.99 

Source:  Florida Department of Revenue

Second Guaranteed 
Entitlement Revenues

First Guaranteed 
Entitlement Revenues

Sarasota County, Florida
Coverage of Guaranteed Entitlement for All Counties by
Revenue Sharing Trust Fund Receipts for All Counties

State Fiscal Year Ended June 30
Last Five Years



2021 2022 2023 2024 2025

Total Receipts 12,677,364$   16,282,207$   17,305,843$   16,804,498$   17,295,815$   

1,119,924       1,119,924       1,119,924       1,119,924       1,119,924       

1,148,225       1,148,225       1,148,225       1,148,225       1,148,225       

Coverage 5.59                7.18                7.63                7.41                7.63                

Sources:  Prepared by the County from audited financial statements (on accrual basis)
                Florida Department of Revenue

Second Guaranteed 
Entitlement Revenues

Sarasota County, Florida
Coverage of Guaranteed Entitlement for Sarasota County by
Revenue Sharing Trust Fund Receipts for Sarasota County

County Fiscal Year Ended September 30
Last Five Years

First Guaranteed 
Entitlement Revenues



Fiscal Year
Ended

June 30 State of Florida % Change Sarasota County % Change

2016 24,089,395,919    5.53     % 473,480,394        5.65    %

2017 25,221,896,108    4.70     492,135,079        3.94    

2018 26,530,495,021    5.19     515,771,381        4.80    

2019 27,951,995,996    5.36     541,128,725        4.92    

2020 26,770,279,160    (4.23)    516,845,751        (4.49)   

2021 31,915,880,918    19.22   625,633,872        21.05  

2022 39,106,848,042    22.53   741,166,259        18.47  

2023 45,573,251,206    16.54   883,233,161        19.17  

2024 45,813,679,839    0.53     880,605,890        (0.30)   

2025 40,940,205,069    (10.64)  786,295,562        (10.71)      

(1) The County has restated certain prior year numbers since the date of the Audited
Financial Statements of Sarasota County for the Fiscal Year ended September 30, 2024.

Source:  Florida Department of Revenue

Sarasota County, Florida
State of Florida and Sarasota County
Historical Sales Tax Collections (1)

Last Ten Fiscal Years



Sarasota County Sarasota County
Fiscal Year Distribution as a Percentage of

Ended Total Statewide Sarasota County Percentage of Total Change in 
September 30 Distribution (1) Distribution (2) Distribution Distribution

2016 1,954,496,860 30,565,913 1.56 14.95
2017 2,025,015,310 31,037,864 1.53 1.54
2018 2,129,957,043 33,251,974 1.56 7.13
2019 2,164,695,051 34,442,203 1.59 3.58
2020 2,018,887,102 32,837,640 1.63 (4.66)
2021 2,337,337,210 39,692,704 1.70 20.88
2022 2,754,028,640 45,915,210 1.67 15.68
2023 2,924,044,952 48,803,178 1.67 6.29
2024 2,853,530,906 47,140,547 1.65 (3.41)
2025 1,587,260,489 47,749,945 3.01 1.29

(1) Based on distributions made on taxable sales for fiscal years ending September 30.

(2) Based on actual receipts per County's audited financial records for fiscal years ending
     September 30. Timing variances may result due to different accounting methods.

Source:  Florida Department of Revenue

Sarasota County, Florida
State of Florida and Sarasota County

Historical Local Government Half-Cent Sales Tax (3)
Last Ten Fiscal Years
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Fiscal Sarasota City of City of City of Town of
Year County Sarasota Venice North Port Longboat Key

2016 71.11 10.97 4.42 12.57 0.93

2017 70.99 10.88 4.41 12.80 0.92

2018 70.83 10.86 4.41 13.00 0.91

2019 70.64 10.79 4.41 13.27 0.89

2020 70.42 10.74 4.38 13.58 0.88

2021 70.24 10.66 4.39 13.85 0.86

2022 70.10 10.52 4.38 14.15 0.84

2023 70.17 10.05 4.74 14.18 0.86
 

2024 69.97 9.99 4.73 14.47 0.84
 

2025 69.72 9.80 4.78 14.88 0.82
 

*The percentages may not total 100% due to rounding.

Sources:  Florida Department of Revenue
Local Government Financial Information Handbook

Sarasota County, Florida
Sarasota County and Municipalities

Percentage Distributions of Statewide Half-Cent Sales Tax Revenues
Last Ten Fiscal Years



Fiscal 
Year

General 
Obligation 

Bonds
Revenue 
Bonds 

Commercial 
Paper Leases SBITA

Notes 
Payable

Total 
Governmental 

Debt

Note:

Governmental Activities 

Sarasota County, Florida
Ratios of Outstanding Debt by Type 

September 30, 2025
(dollars in thousands, except per capita)



Fiscal 
Year

Revenue 
Bonds 

Commercial 
Paper Leases

Notes 
Payable

Total    
Business-
Type Debt

Total 
Primary 

Government

Percentage 
of Personal 
Income (1)

Per 
Capita (2)

Business-Type Activities



Fiscal 
Year 

General 
Obligation 

Bonds

Less: Amounts 
Restricted to 

Repay Principal 
(3) Net

Percentage of 
Estimated Actual 
Taxable Value of 

Property (1) Per Capita (2)

Note:

Sarasota County, Florida
Ratios of General Bonded Debt Outstanding

Last Ten Fiscal Years
a s in t usan s  e cept pe  capita



 Debt 
Outstanding  

Estimated Percentage 
Applicable to t is 

Go ernmental nit

 Estimated S are 
of O erlapping 

Debt 
Direct debt 

 

Subtotal, direct debt

O erlapping debt

Sarasota County, Florida
Direct and O erlapping Go ernmental Acti ities Debt

September 3 , 2 2
a s in t usan s
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Sarasota County, Florida
Legal Debt Margin Information

September 30, 2025



Fiscal 
Year 

First 
Guaranteed 
Entitlement 
Revenues Principal Interest Coverage Refunding

Second 
Guaranteed 
Entitlement 
Revenues Principal Interest Coverage

Note:

Sarasota County, Florida
Pledged-Revenue Coverage

Non-Self Supporting Revenue Debt
Last Ten Fiscal Years
(dollars in thousands)

Debt Service Debt Service

Capital Improvement Revenue Refunding Bonds, Series 2002 & 
1st Guaranteed Entitlement Revenue Refunding Note (4) Second Guaranteed Entitlement Revenue Bonds (5)



Sales Tax 
Increment 

Collections Principal Interest Coverage Refunding
ESL 

Collections Principal Interest Coverage

Cash 
Defeasance, 
Prepayment, 
Refunding

Debt Service Debt Service

Sales Tax Revenue Bonds (4), Capital Improvement Revenue 
Bonds, 2010A & B, 2017, 2019A, 2020, 2023A & B, 2024A, B, & C , 

Capital Improvement Revenue Refunding Bonds, 2018A & B, 2019B
& C (1), & Capital Improvement Revenue Refunding Note, 2012

Limited Ad Valorem Tax Bonds and Limited Ad Valorem Tax 
Refunding Bond (Environmentally Sensitive Lands) (3)



Fiscal 
Year 

CST 
Collections Principal Interest Coverage Refunding

Local Option 
Five Cent Gas 

Tax Collections Principal Interest Coverage Refunding

Note:

Sarasota County, Florida
Pledged-Revenue Coverage

Non-Self Supporting Revenue Debt

 Five-Cent Local Option Fuel Tax Revenue Bonds and Five-Cent 
Local Option Fuel Tax Revenue Refunding Note (7)

Last Ten Fiscal Years
(dollars in thousands)

Debt Service Debt Service

Communication Services Tax (CST) Revenue Bonds and CST 
Revenue Refunding Notes (6)



Debt Service

Fiscal 
Year 

Infrastructure 
Sales Surtax 
Collections Principal Interest Coverage Refunding

Tourist 
Development 

Tax 
Collections Principal Interest Coverage Refunding

Infrastructure Sales Surtax Revenue Bonds, Infrastructure Sales Surtax 
Revenue Refunding Bonds (2), and Infrastructure Sales Surtax Revenue Note

Tourist Development Tax Revenue Bonds Series 
2024A

Debt Service



Fiscal 
Year 

Gross 
Re enues

Less:     
Expenses

Net Re enue 
A ailable Principal nterest Total Co erage

Cas  
Defeasements 

(2)

Note:

Sarasota County, Florida
Pledged Re enue Co erage

Self Supporting Re enue Debt

Debt Ser ice

Last Ten Fiscal Years
a s in t usan s

tility System Re enue Bonds (1)



Gross Re enues
Less:     

Expenses Principal nterest Total Co erage Refunding 
Net Re enue 

A ailable

Debt Ser ice

Solid aste System Re enue Bonds



Local Government
Maximum Annual Half-Cent 

Fiscal Debt Service Sales Tax Debt Service
Year Requirement Revenues Coverage

2019 7,527,517            34,442,203   5.70X
2020 8,561,192            32,837,640   3.84
2021 8,561,842            39,692,704   4.64
2022 8,561,842            45,915,210   5.36
2023(1) 10,004,565          48,803,178   4.88
2024 18,140,870          47,140,547   2.60
2025 20,415,120          47,749,945   2.34

(1) The Mads for this year was updated for new Capital Improvement Bonds that were issued
throughout the year

Sarasota County, Florida
Covera e of Ma imum Annual Debt Service Re uirement

by Local Government alf-Cent Sales Ta  Revenues
Fiscal ear Endin  September 30



Calendar 
ear

Population 
1

Per Capita 
Personal 

Income 2
Personal Income 

in thousands
Public School 
Enrollment 2

Unemployment 
Percenta e 

Rate 3
                               

2016 399,538         59,013                23,577,936              42,354             4.5

2017 407,260         61,523                25,055,857              42,810             4.1

2018 417,442         64,868                27,078,628              42,901             3.4

2019 426,275         66,878                28,508,419              43,119             3.2

2020 438,816         70,884                31,105,033              43,498             6.3

2021 441,508         78,815                34,797,453              42,973             4.1

2022 452,378         84,035                38,015,585              44,846             2.6

2023 464,223         85,157                39,939,743            46,070             2.8

2024 479,027         94,099                44,847,781            47,249             3.4

2025 487,640         N/A N/A 45,365             4.1

N/A = Data not currently available

Sources: (1)  Florida Office of Economic & Demographic Research
(2)  School Board of Sarasota County
(3)  U.S. Bureau of Labor Statistics (12 month average)

Sarasota County, Florida
Demo raphic and Economic Statistics

Last Ten Calendar ears



Sarasota County, Florida
Principal Employers

Current Year and Nine Years Ago



Sarasota County, Florida
Top Ten Manufacturers (1)

Current Year and Nine Years Ago



County Government Tourism
   Date of incorporation 1921    Related business employment 32,320
   Form of government Commission/Administrator    Number of:
   Area served 725 sq. miles       Seasonal residents 146,292
   Commissioners 5       Hotel and motel units 5,172
   Length of term 4 years    Hotel and motel gross revenue 717,550,824$          

   Total direct tourism dollars 4,026,458,600$        
Political Participation
   Number of registered voters: Recreation and Culture
      Last general election, 11/05/2024 333,464    Number of:
   Ballots cast:       Radio stations 27
      Last general election, 11/05/2024 281,052       Television stations 7
   Percentage of voters:       Locally published newspapers 9
      Last general election, 11/05/2024 84.3%

Medical Services
Education    Number of:
   Total number of:       Hospitals 5
      Charter schools 14       Hospital beds 1,373
      Elementary schools 23       Doctors 1,822
      Middle schools 7          Per 1000 population 3.74
      Senior high schools 6       Dentists 489
      Other types 6          Per 1000 population 1.00
      Technical Center 1
      Student enrollment 45,365 Police Protection
      Teachers 4,272    Number of police stations 11
      Support staff & administrators 2,370    Number of officers 1,705
   Average SAT score:
      Reading and Writing Fire Protection
      Math    Number of employees 629

Buildin Transportation
   Estimated construction costs, Fiscal Year 2025    Major airline carriers 8
      Privately owned 2,487,746,891.00$              National bus lines 1
      Publicly owned N/A

ousin
   Number of:
      Condominium units 53,646
      Spaces in mobile home parks 11,666

Sarasota County, Florida
Miscellaneous Statistics

September 30, 2025



Function Pro ram 2016 201 201 201 2020 2021 2022 2023 202 2025

General overnment
Board of County Commissioners 5 5 5 5 5 5        5        5        5        5           
Clerk of the Circuit Court 243 242 247 239 75      73      78      77      78         
Property Appraiser 65 66 66 67 67 68      68      71      70      70         
Supervisor of Elections 27 27 29 29 30 30      32      32      34      36         
Tax Collector 100 100 100 100 100 100    100    103    103    103       
Other 492 498 507 509 522 577    590    624    618    625       

Public safety
Fire-Rescue 561 561 561 565 569 560    558    583    589    598       
Sheriff 962 973 973 995 993 1,000 1,017 1,036 1,061 1,104    
Other 152 158 163 161 165 168    180    197    188    198       

Physical environment 56 56 54 53 53 56      59      61      61      64         
Transportation 100 103 103 104 99 42      43      45      54      54         
Economic environment 15 15 15 12 12 12      13      12      17      19         

uman services 31 31 31 30 31 34      34      36      30      31         
Culture  recreation

Parks & Recreation 178 186 197 196 198 201    200    206    214    228       
County Libraries 138 155 155 155 159 159    159    161    160    160       
Other 5 5 6 5 7 6        6        6        6        7           

Utility system 202 201 201 210 224 226    243    257    268    286       
Solid waste system 35 35 35 37 38 37      39      38      41      43         
Stormwater utility 82 83 83 82 86 89      89      91      104    106       
Transportation authority 257 246 235 232 216 216    216    196    186    183       

Total 3,706 3,746 3,766 3,786 3,572 3,661 3,724 3,839 3,886 3,998    

Note:  Number of positions based on budgeted Full-time Equivalents.

Source:  Office of Financial Management Budget Document

Sarasota County, Florida
Full-time E uivalent County Government Employees by Function Pro ram

Last Ten Fiscal ears



Function/Program 2016 2017 2018
General government

Planning and Development Services (1)
Code Enforcement Violations 5,775  4,887  5,061  
Building Plans Reviewed 19,093  22,461  26,291  
Permits Issued 32,255  35,298  43,540  
ROW/Culvert Permits Issued 685  760  754  
Utilities Permits Issued 89  96  101  
Residential Certificates of Occupancy (CO's) 1,501  1,767  1,825  

Public safety
Fire-Rescue (2)

Response Time (minutes) 5.79  5.98  6.02  
Urban Response Time (minutes) N/A N/A N/A
Rural Response Time (minutes) N/A N/A N/A
Fire Responses 7,989  8,853  7,513  
Medical Responses 54,182  56,358  56,361  
Inspections 3,231  2,681  1,741  

Sheriff 
Arrests 8,892  8,221  8,687  
Alarm Calls for Service 10,151  10,165  9,623  
Traffic Citations 35,299  27,196  30,856  

Physical environment
Water Resource Management

Tonnage of Artificial Reef Materials 20  211  55  
Natural Resources

Acres of Impacts to Wetlands Associated with Development Projects 15.50 15.01 3.98 
Transportation

Transportation
Lane Miles of Road Maintained 2,361  2,358  2,358  
Lane Miles of Road Resurfaced 75  53  30  
Linear Feet of Roadway Striped 99,880  143,000  387,300  

Economic environment
Tax Increment Financing Dollars for Englewood 1,402,984  1,671,812  1,932,687  

Local Business Tax (Occupational Licenses) 29,338  31,744  31,707  
Human services

Public Health Services
Funding for Human Services Programs (Millions) 8.9  8.9  9.9  
Infant Mortality Rate per 1,000 Population (3) 5.1  5.8  4.1  
Veterans Served 9,303  9,108  8,360  

Culture & recreation
Parks & Recreation (4)

Recreation Program Participants 640,474  1,142,248  1,071,486  
Beach Attendees 5,151,294  4,840,928  4,508,553  

Libraries 
Total Circulation 2,779,838  2,677,810  2,605,465  
Total Patron Count 1,811,452  1,769,422  1,695,098  
Total Program Attendance 102,963  113,601  137,432  

Enterprise funds
Utility System (5)

Water Accounts (average accounts served) 86,163  87,590  88,990  
Total Sales (000's Gallons) 6,089,678  6,343,406  6,358,663  
Water Produced (000's Gallons) 534,599  821,942  1,057,630  
Water Purchased (000's Gallons) 6,517,355  6,227,313  6,155,563  
Wastewater Accounts (average accounts served) 79,663  81,179  82,658  
Total Billed Flows (000's Gallons) 4,958,825  5,103,617  5,133,977  
Wastewater Treated County-Owned Facilities 5,225,571  4,954,359  5,097,582  
Wastewater Treatment by Contract (000's Gallons) 406,628  401,642  437,530  

Solid Waste (6)
Waste Processed (000's Lbs. per Day) 1,921  1,954  2,175  
Recyclables Processed (000's Lbs. per Day) 398  406  441  

Stormwater Utility (7)
Number of ESU's (Equivalent Stormwater Units) 193,377  194,264  195,486  

Sarasota County Transportation Authority
Fixed Route, Passengers 2,571,881  2,435,175  2,408,583  
Fixed Route, Total  Miles 3,226,894  3,209,583  3,320,106  
Demand Response, Passengers 191,264  187,850  195,061  
Demand Response, Total  Miles 1,502,834  1,783,387  1,834,224  

(2) Beginning in FY2023, response time is reported in the 90th percentile vs. average and is split between Urban and Rural zones.
(3) There is a two-year lag in data as reported by the Florida Health Department.

(5) Dolomite Utilities Corp. acquisition in December 2013.

Source: Office of Financial Management

Sarasota County, Florida
Operating Indicators by Function/Program

(1) Permitting system-related data is only through August 15, 2023 for Fiscal Year 2023 (the last day of regular departmental permitting and
enforcement services/activities reporting from the now archived system).

(4) Beginning in FY2025, the Recreation Program Participants metric tracks only the “Total Estimated Number of Participants in County-
Operated PRNR Programs and Events,” excluding rental headcounts to provide a more accurate measure of community recreation
engagement.

(6) Hurricane Irma caused the 2018 increase in solid waste processed.  Hurricanes Debby, Helene, and Milton influenced solid waste
processed in FY2025.

(7) The methodology for calculating ESU's changed in 2022 from a three-component tiered system to a two-component tiered system.

Last Ten Fiscal Years
Fiscal Year



2019 2020 2021 2022 2023 2024 2025

4,481          3,645          3,469          3,299          2,346          2,011          2,288          
29,701        31,904        31,912        37,464        37,899        34,775        43,504        
39,985        41,090        44,520        42,308        50,282        48,124        58,764        

861             798             1,081          992             732             795             759             
113             116             141             131             83               119             100             

2,102          2,221          2,117          2,056          2,414          2,853          2,314          

5.50            5.31            5.30            5.58            N/A N/A N/A
N/A N/A N/A N/A 7.55            7.63            7.39            
N/A N/A N/A N/A 9.45            9.73            9.48            

6,135          5,490          7,403          7,318          7,945          8,676          8,791          
57,805        58,346        56,725        59,981        60,133        58,738        58,713        
1,485          1,366          1,221          1,467          1,501          1,816          1,339          

7,978          6,504          5,877          6,633          7,146          6,662          6,612          
9,014          7,980          7,357          7,336          7,466          7,502          7,171          

29,168        22,263        23,390        25,311        25,808        27,599        28,186        

95               40 44.53 249 65.85 72.85 70.76

            3.08             4.48           17.79           18.63             0.93           16.67             8.91 

2,362          2,374          2,377          2,385          2,385          2,394          2,405          
106             42               104             48               75               7                 134             

539,500      435,565      497,893      247,230      282,717      428,300      197,625      

2,192,473   2,400,666   2,537,196   2,845,115   3,506,594   4,116,360   4,547,688   
31,753        30,344        31,243        31,312        30,669        31,060        n/a

10.1            11.6            10.9            12.4            13.0            15.0            15.2            
5.3              3.8              4.5              5.3              6.9              2.3              4.4              

9,149          6,341          5,417          7,196          5,885          6,665          5,221          

1,391,580   204,587      179,706      337,763      374,296      304,512      74,537        
5,068,124   4,409,631   5,193,667   5,222,167   5,787,472   6,146,178   5,895,000   

2,644,269   2,102,214   2,580,094   2,815,073   2,333,069   2,445,294   2,288,268   
1,745,370   1,081,414   1,003,467   1,241,922   1,307,513   1,386,980   1,395,770   

168,798      150,444      66,616        101,182      110,463      121,260      166,486      

91,516        92,521        94,497        96,811        98,404        100,429      102,003      
6,461,649   6,610,529   6,704,780   6,994,727   7,319,461   7,429,638   7,521,887   

985,337      255,691      1,077,338   1,494,149   1,333,448   2,299,100   2,304,520   
6,328,249   7,270,306   6,670,939   6,593,538   7,444,421   6,437,496   6,724,783   

85,340        87,851        89,782        92,627        94,230        96,642        98,478        
5,198,086   5,388,418   5,547,688   5,763,580   5,941,699   6,038,122   6,124,897   
5,174,435   5,341,206   5,528,985   5,440,480   5,594,585   5,685,700   5,911,164   

423,807      411,208      465,500      454,380      462,070      622,269      507,061      

2,021          2,025          2,168          2,163          2,505          2,641          2,738          
407             423             451             552             819             511             894             

196,225      198,348      200,519      1,377,071   1,505,584   1,620,771   1,725,862   

2,418,259   2,003,652   1,901,968   1,688,330   1,736,651   1,799,546   1,624,619   
3,301,611   2,876,822   2,303,823   2,044,964   2,021,970   2,174,519   2,337,956   

184,321      153,544      190,556      392,019      452,443      542,403      587,286      
1,863,484   1,437,351   1,389,159   2,506,969   2,775,968   3,337,412   3,565,690   

Fiscal Year



Function/Program 2016 2017 2018

General Government
Square Footage of Building Space (in thousands) 2,669     2,771     2,783       
Courtrooms 24          24          24            

Public Safety
Fire-Rescue

Fire Stations 28          28          28            
Sheriff

Marked Vehicles 320        320        322          
Physical Environment

Natural Resources
Acres of Private Land Protected through Regulation 124.00   106.44   297.91     
Acres of Public Land Protected through Referenda 7.56       2.14       20.18       

Transportation
County Roads (lane miles) 2,361     2,358     2,358       
Traffic Signals 239        249        259          

Economic Environment
Acres of Land Purchased -            -             15.17       

Culture & Recreation
Parks & Recreation 

Developed Acres 5,542     5,546     5,549       
County-Owned Parks 151        152        154          
Recreation Centers 12          12          12            
Athletic Fields 113        113        114          
Playgrounds 42          43          45            
Beaches 14          14          14            

Libraries 
Libraries 8            9            9              

Enterprise Funds
Utility System

Water Treatment Plants 3            3            3              
Fire Hydrants 6,849     7,049     7,099       
Wastewater Treatment Plants 5            5            4              
Lift Stations 689        703        706          

Solid Waste System
Number of Landfills 3            3            3              

Sarasota County Transportation Authority
Fixed Route Buses 58          60          57            
Para-transit Buses 33          33          33            
Commuter Buses (1) 8            6            8              

Source: Office of Financial Management

Fiscal Year

Sarasota County, Florida
Capital Asset Statistics by Function/Program

Last Ten Fiscal Years



2019 2020 2021 2022 2023 2024 2025

2,910      2,893      2,938      3,167      3,345      4,305      4,369      
24           24           24           25           25           25           25           

28           28           25           25           25           25           25           

325         325         366         375         385         451         449         

345.22    183.86    229.01    125.00    366.00    123.00    107.90    
41.79      2,081.82 0.42        2,455      351         704         35           

2,362      2,374      2,377      2,385      2,385      2,394      2,405      
252         253         256         265         273         273         275         

136.87    153.78    113.63    1,001.12 351.13    -              373.84    

5,556      5,556      5,616      5,690      5,695      5,697      5,704      
149         150         150         150         150         150         153         
11           11           11           11           11           11           11           

112         111         92           92           85           91           86           
56           56           45           45           45           44           45           
14           14           14           14           14           14           14           

9             9             9             9             10           10           10           

3             3             3             3             3             3             3             
7,096      7,300      7,400      7,566      7,740      7,860      7,938      

4             4             4             4             3             3             3             
730         738         738         752         772         777         782         

3             3             3             3             3             3             3             

55           55           49           40           39           44           53           
33           33           34           34           39           37           47           

-              -              -              -              -              -              -              

Fiscal Year
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2021 2022 2023 202 2025
RE ENUES

Taxes $190,210,685 $203,939,261 $238,722,996 $272,172,575 $292,878,418
Permits, fees and special assessments 20,172,844 23,174,123 26,480,511 26,035,168 26,587,971
Intergovernmental 54,992,062 64,770,441 68,666,655 66,994,552 68,475,844
Charges for services 40,767,403 41,155,702 42,725,046 44,645,047 49,042,345
Judgments, fines and forfeits 217,200 304,669 262,823 527,323 436,466
Interest income 1,018,176 1,775,493 5,106,159 10,074,677 11,543,125
Net increase (decrease) in fair
   value of investments (988,696)         (13,200,536)     4,953,787        5,229,234        2,068,074        
Miscellaneous 1,575,442 30,107,162 2,319,041 7,816,983 2,035,554

Total revenues 307,965,116   0 352,026,315    389,237,018    $433,495,559 $453,067,797

E PENDITURES
Current:

General government            85,365,896 96,180,592 103,928,692 109,153,213 119,815,655
Public safety 130,478,174 144,971,910 162,047,294 190,792,859 206,996,541
Physical environment          3,605,302 4,228,885 4,590,549 5,014,168 5,780,482
Economic environment          878,022 933,839 1,113,726 1,134,400 1,258,701
Human services 7,728,234 7,636,727 8,906,733 9,833,242 9,531,441
Culture and recreation        32,936,560 34,153,943 35,941,687 39,962,483 43,807,264

Debt Service:
Principal 72,891 1,070,483 2,040,669 3,152,284 2,953,757
Interest and fiscal charges 20,831 35,804 68,883 52,965 36,332

   Total Expenditures 261,085,910   289,212,183    318,638,233    359,095,614    390,180,173    

   Excess (deficiency) of revenues over
   (under) expenditures 46,879,206 62,814,132 70,598,785 74,399,945 62,887,624

OT ER FINANCING SOURCES USES
Transfers in 68,365,587 29,851,641 5,674,343 16,330,126 9,002,496
Transfers out (96,139,144) (111,254,532) (54,629,895) (48,901,733) (48,791,049)

 Lease proceeds - 5,861,813 5,484,444 944,922           - 
   Total other financing
   sources (uses) (27,773,557)    (75,541,078)     (43,471,108)     (31,626,685)     (39,788,553)     

Net change in fund balance 19,105,649 (12,726,946) 27,127,677 42,773,260 23,099,071
Fund balances - beginning 111,413,390 130,519,039 117,792,093 144,919,770 187,693,030
Fund balances-ending 130,519,039$ 117,792,093$  144,919,770$  187,693,030$  210,792,101$  

Source: Prepared by the County from audited financial statements (on a modified accrual basis)

Sarasota County, Florida
Summary Schedule of Revenues, E penditures
and Chan es in Fund Balances - General Fund 

Last Five Fiscal ears

ear Endin  September 30,



Fiscal 
ear Assessed alue

Less   Governmental 
and Institutional

Less  
omestead 

E emption

Less   Widow, 
Disability and 

Other

 Ta able 
Assessed 

aluation 

2016 61,215,988         5,027,931                   5,307,707      418,244           50,462,106       
2017 65,791,772         5,310,800                   5,480,334      433,016           54,567,622       
2018 70,242,235         5,604,858                   5,648,963      457,363           58,531,051       
2019 74,271,493         5,703,181                   5,838,411      496,875           62,233,026       
2020 77,833,222         5,804,791                   6,027,816      543,877           65,456,738       
2021 82,941,954         6,035,278                   6,208,409      602,880           70,095,387       
2022 96,273,044         6,774,023                   6,398,635      701,838           82,398,548       
2023 108,794,868       7,207,178                   6,551,497      906,684           94,129,509       
2024 119,120,159       7,615,204                   6,694,362      1,015,538        103,795,055     
2025 125,839,138       7,920,201                   6,885,776      1,142,363        109,890,798     

Source:  Sarasota County Property Appraiser

Note  The basis of assessed value required by the state is 100 percent of actual value.        
For each fiscal year ending September 30, property is valued as of the preceding January 1st.

Sarasota County, Florida
Assessed alue of Ta able Property

Last Ten Fiscal ears
(in thousands)



Sarasota County, Florida
Pro Forma Debt Service Coverage

Limited Ad Valorem Tax Bonds, Series 2005, Series 2010 and Series 2014
(Environmentally Sensitive Lands Protection Program)

September 30, 2025



Principal
General Government Draw Amount Due

  Total General Government Commercial Paper Debt 

Sarasota County, Florida
Commercial Paper - Specific Borrowings

September 30, 2025
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Pro-Forma Debt Service Coverage

Sarasota County, Florida
Communication Services Tax Revenue Bonds Series 2010, and

Communication Services Tax Revenue Refunding Note, Series 2014 and 2015
Continuing Disclosure

September 30, 2025

Historical Receipts of Communications Services Tax Revenues



Pro-Forma Debt Service Coverage 

Sarasota County, Florida
Infrastructure Sales Surtax Revenue Bonds, 2014, 2015, 2018, 2023, 2025 and

Infrastructure Sales Surtax Revenue Note, 2020
Continuing Disclosure

September 30, 2025

Historical Receipts of Infrastructure Sales Surtax Revenues



Year Ended 
September 30

School Board of 
Sarasota County

Unincorporated 
Sarasota County

Incorporated 
Sarasota 
County

Historical Population Distribution Factors

Sarasota County, Florida
Infrastructure Sales Surtax Revenue Bonds, Series 2014, 2015, 2018, 2023, 2025 and

Infrastructure Sales Surtax Revenue Note, 2020
Continuing Disclosure

September 30, 2025



Sarasota County, Florida
Pro Forma Debt Service Coverage

Public Improvement Revenue Refunding Bonds
Series 2021A and 2021B

September 30, 2025



Sarasota County, Florida
Historical Collections of Revenues from 

Revenue Sharing Trust Fund for Counties and 
Pledged Revenue Sharing Moneys

September 30, 2025



 

ont ly ater C arges
ndi idually etered Retail Customers

September 3 , 2 2

Sarasota County, Florida 
tility Bond ssue Continuing Disclosure

ater System istorical Statistics
Last Fi e Fiscal Years

Sarasota County, Florida 
tility Bond ssue Continuing Disclosure



aste ater System istorical Statistics
Last Fi e Fiscal Years

Sarasota County, Florida
tility Bond ssue Continuing Disclosure

Ten Largest Volume Retail ater Customers
September 3 , 2 2

Sarasota County, Florida
tility Bond ssue Continuing Disclosure



Sarasota County, Florida
tility Bond ssue Continuing Disclosure

ater and aste ater Facilities mpact Fees
Cost per E ui alent D elling nit (ED )

September 3 , 2 2

Sarasota County, Florida
tility Bond ssue Continuing Disclosure

ont ly aste ater C arges
ndi idually etered Retail Customers

September 3 , 2 2



Sarasota County: System  (2) $ 33.58        $ 69.04        $ 102.62                    

Sarasota County, Florida
tility Bond ssue Continuing Disclosure

Comparison of ont ly ater and aste ater Ser ice
September 3 , 2 2



Sarasota County, Florida
tility Bond ssue Continuing Disclosure

aste ater System Statistics
istorical aste ater aximum Flo s

T ree ont  A erage Daily Flo  ( GD) (1)



tility Bond ssue Continuing Disclosure
ater Permitted Source and Treatment Capacity ( GD) (1)

September 3 , 2 2



Senior Lien Debt Ser ice Co erage Tests:
Test 1  Net Re enues

Test 2  Net Re enues and mpact Fees

unior Lien Debt Ser ice Co erage Test: ( )
Test 1  Net Re enues and mpact Fees

Sarasota County, Florida
tility Bond ssue Continuing Disclosure

istorical Operating Results and Debt Ser ice Co erage
Last Fi e Fiscal Years

Test 2  Net Re enues and mpact Fees

Senior Lien Debt Ser ice Co erage Tests:
Test 1  1  Net Re enues



Year Ended 
September 30

Annual Required 
Contribution

Percentage 
Contributed

Sarasota County, Florida
Utility Bond Issue Continuing Disclosure

Schedule of County Contributions 
to the Florida Retirement System

September 30, 2025



2017 2018 2019 2020

           Sarasota County, Florida
Schedule of Changes in the County's Net OPEB Liability and Related Ratios

For the Year Ended September 30, 2025



2021 2022 2023 2024 2025



2017 2018 2019 2020

Sarasota County, Florida
Schedule of Contributions for the County's OPEB Trust Fund

For the Year Ended September 30, 2025



2021 2022 2023 2024 2025



2019 2020 2021

Sarasota County, Florida
Schedule of Changes in the Sheriff's Total OPEB Liability and Related Ratios

For the Year Ended September 30, 2025



2022 2023 2024 2025
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Sarasota County, Florida
General Obligation Bond Issues - Descriptions

September 30, 2025



Sarasota County, Florida
Government Type Revenue Bond Issues - Descriptions

September 30, 2025
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Utility System Utility System Utility System
Revenue Bonds, Revenue Refunding Revenue Refunding

Series 2016A Bonds, Series 2016B Bonds, Series 2019A
Original Authorization 22,000,000$                     53,000,000$                     51,000,000$                     

Issued 18,590,000                       43,015,000                       38,725,000                       

Retirements and Defeasances -                                        6,460,000                         -                                        

Balance Outstanding on
 September 30, 2025 18,590,000$                    36,555,000$                    38,725,000$                    

Date of Issue June 21, 2016 June 21, 2016 April 23, 2019

Maturity Range 2041-2043  2023-2037  2026-2040

Principal Payment Dates October 1 October 1 October 1

Interest Payment Dates April-October April-October April-October

Denominations $5,000 $5,000 $5,000

Interest Rates/ 4.00% / 2041-2043 5.00% / 2023-2032 5.00% / 2026-2040
 Maturities 4.00% / 2033-2037

Call Feature 2026-2043 / 100.00 2026-2037 / 100.00 2029-2040 / 100.00

Paying Agent U.S. Bank U.S. Bank U.S. Bank

National Association National Association National Association
New York, NY New York, NY New York, NY

Principal Repayment Type(s) Term Bond Serial Bonds Serial Bonds

           Sarasota County, Florida
Business Type Revenue Bond Issues - Descriptions

September 30, 2025

2041-2043 2023-2037 2026-2040

Principal Payment Dates October 1 October



Utility System Utility System Utility System Utility System
Revenue Revenue Refunding Revenue Revenue 

Bonds, Series 2020A Bonds, Series 2020B Bonds, Series 2022 Bonds, Series 2023
85,000,000$   50,000,000$   155,000,000$    50,000,000$   

61,295,000   44,740,000   135,730,000    39,020,000   

1,480,000  9,780,000  -  -  

59,815,000$   34,960,000$   135,730,000$    39,020,000$   

December 17, 2020 December 17, 2020 September 28, 2022 July 18, 2023

 2025-2050  2023-2043 2028-2052 2028-2053

October 1 October 1 October 1 October 1

April-October April-October April-October April-October

$5,000 $5,000 $5,000 $5,000

*5.00% / 2025-2037 *0.463% / 2023 *5.00% / 2028-2035 *5.00% / 2028-2053
**5.00% / 2038-2045 *0.68% / 2024 *5.25% / 2036-2042
**5.00% / 2046-2050 *0.78% / 2025 **5.25% / 2047

*1.105% / 2026 **5.25% / 2052
*1.255% / 2027
*1.454% / 2028
*1.554% / 2029
*1.654% / 2030
*1.804% / 2031
*1.904% / 2032
*2.004% / 2033
*2.104% / 2034
*2.204% / 2035
**2.664% / 2036-2040
**2.714% / 2041-2043

2031-2050 / 100.00 2031-2043 / 100.00 2032-2052 / 100.00 2033-2053 / 100.00

U.S. Bank U.S. Bank U.S. Bank U.S. Bank

National Association National Association National Association National Association
New York, NY New York, NY Orlando, FL New York, NY

*Serial Bonds *Serial Bonds *Serial Bonds Serial Bonds
**Term Bonds **Term Bonds **Term Bonds



Solid Waste Utility System Utility System
Revenue Revenue (WIFIA) Revenue 

Bonds, Series 2024 Bonds, Series 2021 Bonds, Series 2025 Totals
Original Authorization 20,000,000$              105,410,000$            158,000,000$             749,410,000$   

Issued 15,770,000                53,186,356                142,360,000               592,431,356     

Retirements and Defeasances 665,000                     -                                 -                                  18,385,000       

Balance Outstanding on
 September 30, 2025 15,105,000$              53,186,356$              142,360,000$             574,046,356$   

Date of Issue August 29, 2024 December 15, 2021 September 30, 2025
*March, 12, 2025

Maturity Range 2025-2039 2044-2059 2028-2055

Principal Payment Dates October 1 October 1 October 1

Interest Payment Dates April-October April-October April-October

Denominations $5,000 N/A $5,000

Interest Rates/ 5.00% / 2025-2039 1.84% / 2044-2059 *5.00% / 2028-2050
 Maturities *5.25% / 2051-2055

2035-2039 / 100.00 N/A 2036-2055 / 100.00

U.S. Bank U.S. Bank

National Association
US Environmental 
Protection Agency National Association

New York, NY Washington, DC Boston, MA

Serial Bonds *Serial Bonds
* First Draw Date **Term Bonds



Sarasota County, Florida
Summary of Debt Service Requirements to Maturity

General Obligation Bonds
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity
General Obligation Bonds, Series 2019

September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity
General Obligation Bonds, Series 2020

September 30, 2025



Sarasota County, Florida
Summary of Debt Service Requirements to Maturity

Government Type Revenue Bonds
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Capital Improvement Revenue Bonds, Series 2017 (Federally Taxable)
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Capital Improvement Revenue Refunding Bonds, Series 2018A
September 30, 2025



Fiscal Principal Interest
Year Due Due Total

2026 610,000$        272,969$        882,969$        
2027 645,000          242,469          887,469          
2028 680,000          210,219          890,219          
2029 710,000          176,219          886,219          
2030 745,000          140,719          885,719          
2031 785,000          103,469          888,469          
2032 805,000          79,919            884,919          
2033 830,000          54,763            884,763          
2034 855,000          27,787            882,787          

Total 6,665,000$     1,308,533$     7,973,533$     

Sarasota County, Florida
Debt Service Requirements to Maturity

Capital Improvement Revenue Refunding Bonds, Series 2018B
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Capital Improvement Revenue Bonds, Series 2019A
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Capital Improvement Revenue Refunding Bonds, Series 2019B
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Capital Improvement Revenue Refunding Bonds, Series 2019C
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Capital Improvement Revenue Bonds, Series 2020
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Public Improvement Revenue Refunding Bonds, Series 2021A 
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Public Improvement Revenue Refunding Bonds, Series 2021B 
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Capital Improvement Revenue Bonds, Series 2023A
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Capital Improvement Revenue Bonds, Series 2023B
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Infrastructure Sales Surtax Revenue Bonds, Series 2023
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Capital Improvement Revenue Bonds, Series 2024A
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Capital Improvement Revenue Bonds, Series 2024B
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Tourist Development Tax Revenue Bonds, Series 2024A
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Capital Improvement Revenue Bonds, Series 2024C
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Infrastructure Sales Surtax Revenue Bonds, Series 2025
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Capital Improvement Revenue Bonds, Series 2025A
September 30, 2025



Sarasota County, Florida
Summary of Debt Service Requirements to Maturity

Business Type Revenue Bonds
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Utility System Revenue Bonds, Series 2016A
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Utility System Revenue Refunding Bonds, Series 2016B
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Utility System Revenue Refunding Bonds, Series 2019A
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Utility System Revenue Bonds, Series 2020A
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Utility System Revenue Refunding Bonds, Series 2020B
(Federally Taxable)
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Utility System Revenue Bonds, Series 2022
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Utility System Revenue Bonds, Series 2023
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Solid Waste System Revenue Bonds, Series 2024
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Utility System Revenue Bonds, Series 2025
September 30, 2025
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Sarasota County, Florida
Debt Service Requirements to Maturity

Utility System Revenue Bonds- WIFIA, Series 2021
September 30, 2025



Communication Services Five-Cent Local Option Limited Ad Valorem
Tax Revenue Refunding Tax Revenue Refunding Tax Revenue Refunding

Note, Series 2014 Note, Series 2014 Bond, Series 2014
Issued 17,690,000$  9,255,000$  70,740,000$  

Principal Payments through
September 30, 2025 17,690,000 9,255,000 42,460,000 

Balance Outstanding on
 September 30, 2025 -$  -$ 28,280,000$  

Date of Issue July 17, 2014 July 17, 2014 December 18, 2014

Maturity Range 2023-2025 2023-2025 2023-2029

Principal Payment Date October 1 October 1 October 1

Interest Payment Dates April-October April-October April-October

Interest Rates 2.72% 2.29% 2.70%

Registered Owner STI Institutional & Whitney Bank D/B/A Raymond James

Government, Inc. Hancock Bank Capital Funding, Inc.

Sarasota County, Florida
Bank Term Loans - Descriptions

September 30, 2025



Communication Services State Infrastructure
Tax Revenue Refunding Bank Note,

Note, Series 2015 Series 2020 Totals
Issued 11,430,000$                    12,000,000$                  121,115,000$     

Principal Payments through
September 30, 2025 10,185,000                      2,457,392                      82,047,392         

Balance Outstanding on
 September 30, 2025 1,245,000$                      9,542,608$                    39,067,608$       

Date of Issue March 12, 2015 November 22, 2023

Maturity Range 2023-2026 2023-2034

Principal Payment Date October 1 October 1

Interest Payment Dates April-October April-October

Interest Rates 2.20% 2.00%

Registered Owner T.D. Bank, N.A. Stste of Florida
Department of 
Transportation



           Sarasota County, Florida
Utility System and Solid Waste System Notes - Descriptions

September 30, 2025



Sarasota County, Florida
Summary of Debt Service Requirements to Maturity

Bank Term Loans
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Limited Ad Valorem Tax Refunding Bond, Series 2014
September 30, 2025



  

Sarasota County, Florida
Debt Service Requirements to Maturity

Communications Services Tax Revenue Refunding Note, Series 2015
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

State Infrastructure Bank Note, Series 2020
September 30, 2025



  

Sarasota County, Florida
Summary of Debt Service Requirements to Maturity

Utility System and Solid Waste System Notes
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Subordinate Utility System Revenue Refunding Note, Series 2021
September 30, 2025



Sarasota County, Florida
Debt Service Requirements to Maturity

Solid Waste System Revenue Note, Series 2021
September 30, 2025



Sarasota County, Florida
Statement of Historical Tourist Development Tax (i.e., the Sixth Cent) (1)

Touristment Development Tax Bonds
Series 2024A

September 30, 2025



Sarasota County, Florida
Pro Forma Debt Service Coverage
Tourist Development Tax Bonds

Series 2024A
September 30, 2025



Sarasota County, Florida
Financial nformation and Operating Data

State nfrastructure Ban  Loan
Continuing Disclosure 

September 3 , 2 2



Sarasota County, Florida
State nfrastructure Ban  Loan

Continuing Disclosure 
September 3 , 2 2



Solid Waste System
Historical Operating Results and Debt Service Coverage

For the Fiscal Years Ending September 30,

2021 2022 2023 2024 2025
Operating Revenue

Total Revenues 49,161,878       53,282,312       63,041,921       61,653,407       70,498,997       

Operating Expenses

Total Operating Expenses 34,213,830       34,950,655       45,041,600       41,667,524       55,778,693       

 



Sarasota County, Florida
Solid Waste Bond Issue Continuing Disclosure

Schedule of Average Generation
Last Ten Fiscal Years





Sarasota County, Florida
Solid Waste Bond Issue Continuing Disclosure

Solid Waste System Customer Data
September 30, 2025
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Single Audit Grants 
Compliance Section

383

ft 
\ I 



CARR, RIGGS & INGRAM, L.L.C. 

Carr, Riggs & Ingram, L.L.C. 
50 Central Avenue 
Suite 910 
Sarasota, FL 34236 

941.747.0500 
941.746.0202 (fax) 
CRladv.com 





CARR, RIGGS & INGRAM, L.L.C. 

Carr, Riggs & Ingram, L.L.C. 
50 Central Avenue 
Suite 910 
Sarasota, FL 34236 

941.747.0500 
941.746.0202 (fax) 
CRladv.com 
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Sarasota County, Florida
Schedule of Expenditures of Federal Award

And State Financial Assistance
Year Ended September 30, 2025

Assistance 
Listing  Transfers to 

Number Contract Grant Number  Expenditures  Subrecipients 
FEDERAL A ARDS

Department of Agriculture
Direct Programs

Total Department Agriculture ,000 

Department of Housing and Urban Development
Direct Programs

CDBG - Entitlement Grants Cluster

Emergency Solutions Grant Program

Total Department of Housing and Urban Development 0, , 40 , 50, 4 

Department of ustice
Direct Programs

Passed through Florida Office of Attorney General

Total Department of ustice ,52 5 , 4 

Department of Transportation
Direct Programs

Federal Transit Cluster

Total Federal Transit Cluster

Federal State Agency 

Federal Program State Pro ect



Sarasota County, Florida
Schedule of Expenditures of Federal Award

And State Financial Assistance
Year Ended September 30, 2025

Assistance 
Listing  Transfers to 

Number Contract Grant Number  Expenditures  Subrecipients 

Transit Services Programs Cluster

Total Transit Services Programs Cluster

Highway Safety Cluster

Total Highway Safety Cluster

Total Department of Transportation 4,02 , 42              -

Department of Energy
Direct Programs

Total Department of Energy 5, 4                   -

U.S. Election Assistance Commission
Passed through Florida Department of State Division of Elections

Help America Vote Act 

Total U.S. Election Assistance Commission 4,400                     -

Department of Health and Human Services
Passed through Florida Department of Revenue

Passed through Florida Department of Economic Opportunity

Total Department of Health and Human Services 0, 2                   2 ,055                   

Department of Homeland Security
Passed through Florida Division of Emergency Management

Emergency Management Performance Grants

Homeland Security Grant Programs

Disaster Grants Public Assistance

Ha ard Mitigation Programs

Total Department of Homeland Security 4 , 4 , 2              -

Department of Environmental Protection Agency

Total Department of Environmental Protection Agency 4 , 0,4 2              

Department of Treasury

Total Department of Treasury , , 44              ,5 4,5                

Gulf Coast Ecosystem Restoration Council

Total Gulf Coast Ecosystem Restoration Council 20 , 5                   -

TOTAL EXPENDITURES OF FEDERAL A ARDS   5, 5, 22          ,04 ,              

Federal State Agency 

Federal Program State Pro ect



Sarasota County, Florida
Schedule of Expenditures of Federal Award

And State Financial Assistance
Year Ended September 30, 2025

CSFA Contract Grant  Transfers to 
Number Number Expenditures Subrecipients

STATE FINANCIAL ASSISTANCE

 Florida Division of Emergency Management
Direct Pro ects

Emergency Management Programs

Emergency Management Pro ects 

Total Florida Division of Emergency Management , - 

Department of Environmental Protection
Direct Pro ects

Total Department of Environmental Protection ,4 ,2 2 - 

Department of Financial Services
Direct Pro ects

Total Department of Financial Services ,0 ,40 - 

Department of State and Secretary of State
Direct Pro ects

Total Department of State and Secretary of State , 2 - 

Department of Transportation
Direct Pro ects

Total Department of Transportation 0,045, 4               - 

State Agency 
Federal Program State Pro ect



Sarasota County, Florida
Schedule of Expenditures of Federal Award

And State Financial Assistance
Year Ended September 30, 2025

CSFA Contract Grant  Transfers to 
Number Number Expenditures Subrecipients

Department of Health
Direct Pro ects

Total Department of Health ,                      -                                

Department of Law Enforcement
Direct Pro ects

Total Department of Law Enforcement 2 ,4 4                    -                                

TOTAL EXPENDITURES OF STATE FINANCIAL ASSISTANCE , , 0               -                                

TOTAL EXPENDITURES OF FEDERAL A ARDS AND STATE FINANCIAL ASSISTANCE 4 ,4 ,525           ,04 ,               

State Agency 
Federal Program State Pro ect



Sarasota County, Florida 
Notes to the Schedule of Expenditures of Federal 

Awards and State Financial Assistance 
September 30, 2025 

1. Basis of Presentation

o e o  
e eral eg lations ni orm ministrative e irements  ost rinci les  an  it 
e irements or e eral ar s

2. Indirect Cost Rate

3. Contingency

4. Subrecipients

Program Title
ALN/State CSFA 

Number

Amount 
Provided to 

Subrecipients

Total Provided to Subrecipients



Sarasota County, Florida 
Notes to the Schedule of Expenditures of Federal 

Awards and State Financial Assistance 
September 30, 2025 

 
 
5.   Disaster Grants - Public Assistance (Presidentially Declared Disasters) (97.036) 
 

 
 
6.  Water Infrastructure Finance and Innovation Act (WIFIA) 
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March 13, 2026 

Lorri Kidder, Partner 
Carr, Riggs & Ingram 
50 Central Ave #910 
Sarasota, FL 34236 

Re: Corrective Action Plan for Internal Control for CSFA 55.013 FDOT Grant 

Dear Ms. Kidder: 

The letter is to set forth the Corrective Action Plan for the internal control nding for the 
2025-001 Signi cant De ciency – Internal Controls over Reporting Florida Department of 
Transportation - Direct Project - CSFA 55.013 Transit Corridor Development Program – 
Program Year 2025.  The nding is as follows: 

Criteria- Section 215.97(10) Florida Statutes, Florida Single Audit Act, requires auditors to 
determine whether a nonstate entity has internal controls in place to provide reasonable 
assurance of compliance with the provisions of laws, regulation, and other rules, pertaining 
to state awards that have a material e ect on each major state project. There should be 
controls in place to provide reasonable assurance that reports submitted to an awarding 
agency include all activity of the reporting period and are supported by underlying 
accounting or performance records and are fairly presented in accordance with project 
requirements. 

Condition – There is no evidence of internal controls relating to review and approval of the 
reports prior to submission. We can see no evidence of the review and approval of the 
“monthly” reports, semi-annual reports and annual reports. This is systemic issue a ecting 
5 out of six reports tested. 

Cause/E ect – There is no evidence of the internal control over the review and approval of 
these reports prior to submission. If the FDOT deems the County’s performance is de cient 
(including deliverable de ciencies), they will ask for a corrective action plan within 30 days 

__./ 

Breeze Breeze Transit 

5303 Piokoe,i, Ave. 
5•raso1a. FL 34233 

phone: 941-861-5000 
scgov.net 



Lucinda G. Derrick, Senior Associate 
CAP for Internal Control for CSFA 555.013 
March 12, 2026 

Page 2 of 2 

after the notice from FDOT. If the de ciency is not resolved the County may not receive 
payment. 

Questionable Costs – None noted. Reported nding is for noncompliance in the reporting 
compliance requirement that does not a ect the amount expended or received from the 
state award. 

Corrective Action Plan - The process to prepare monthly invoices for October 2024 through 
May 2025 was as follows: The Transit Finance Manager prepared the initial excel le for the 
monthly invoice which included the calculation of all the costs associated with applicable 
payroll wages and bene ts for bus operators performing the service, as well as the miles 
involved in providing the service. The excel le also included the costs of fuel purchased by 
the county for the month to determine the applicable costs of fuel associated with the 
service for the month. Subsequently, the Finance Manager saved the excel le in the I-drive 
so the Senior Finance Manager could review and make any necessary changes to the 
proposed monthly billing information and once again saved the invoice to the I-drive. Once 
the le was reviewed by the Senior Finance Manager, the Senior Finance Manager verbally 
informed the Finance Manager that the le was reviewed, and the monthly invoice was 
ready to be sent to FDOT.  

Beginning with the June 2025 invoice and all subsequent monthly invoices for FY2025, the 
process above was modi ed in that the pdf of the monthly invoice which was prepared by 
the Transit Finance Manager, based on the previously reviewed excel le, was electronically 
signed o  by both the Finance Manager and the Senior Finance Manager prior to its 
submittal to the FDOT.  This added process (i.e., requiring two signatures) will be continued 
for all subsequent submittals to the FDOT to demonstrate a review was performed of any 
proposed monthly invoices, semi-annual reports and annual reports prior to submission.  

If you have any questions, please do not hesitate to contact me. 

Best Regards, 

Jane H. Grogg, Director 
Sarasota County Breeze Transit 
Email: jgrogg@scgov.net 

Jane H. Grogg Digitally signed by Jane H. Grogg 
Date: 2026.03.14 11:46:57 -04'00'



KAREN E. RUSHING 
Clerk of the Circuit Court and County Comptroller 

2000 Main Street • P.O. Box 3079 • Sarasota, FL 34230-3079 • Phone: 941-861-7400 • www.SarasotaClerk.com 

arch 3, 202  

orri idder, C A artner 
Carr, i s  n ram, C 
50 Central A enue, Suite 0 
Sarasota, F  3 23  

e  Correcti e Action lan for nternal Controls o er SEFA 

ear s  idder, 

his correspondence is re ardin  the re uested Correcti e Action lan for the internal control 
findin  for the 2025 002 aterial ea ness  nternal Controls o er SEFA   he audit findin  is 
as follows  

Criteria  he SEFA must include all federal and state awards expended durin  the fiscal year, 
includin  applicable accruals, in accordance with niform Administrati e e uirements, Cost 

rinciples and Audit e uirements for Federal Awards 2 CF  art 200  Specifically, 200 502 
and 200 5 0 b  re uire auditees sub ect to a Sin le Audit to prepare a SEFA that accurately 
reports the total federal and state awards expended for each federal pro ram and state pro ect 
durin  the reportin  period       

Condition  n testin  the reconciliation of the SEFA to the eneral led er, it was noted that a 
material accrued expenditure related to the F A pro ram was not included in the Schedule of 
Expenditures of Federal Awards for the fiscal year ended September 30, 2025  As a result, the 
SEFA was understated  

Cause/Effect  he omission occurred because this was a late entry into the eneral led er after 
the SEFA had been pro ided to the auditors  

Questioned Costs  one noted  eported findin  is for an internal control relatin  to the 
completeness of the Schedule of Federal Awards and State Financial Assistance. 

Correcti e Action lan is as follows  

urin  the fiscal year 2025 fund re iew of the F A oan C  Enterprise Fund, it was 
identified that the retaina e balance reported on the balance sheet did not include a retaina e 
accrual for fiscal year 2025  pon disco ery on anuary , 202 , the fund was returned to the 

eportin  Analyst so the retaina e accrual could be properly recorded in the eneral led er  he 
Schedule of Expenditures of Federal Awards SEFA  had pre iously been pro ided to the 
auditors on anuary , 202  therefore, the accrual was identified and recorded after that date, 
resultin  in the accrual not bein  initially included in the SEFA  
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To address this finding, the Manager of Financial Reporting and Analytics will provide 
additional training to staff responsible for financial analysis and reporting to reinforce procedures 
that ensure all expenditures and accruals are properly identified, recorded, and accounted for 
prior to fund closure. The training will place particular emphasis on perfonning a comprehensive 
review of purchase order activity and retainage balances to ensure that all material outstanding 
obligations have been accurately accrued and reflected in the general ledger. 

Additionally, the Manager of Financial Reporting and Analytics wi ll implement an additional 
level of review and reconciliation to ensure that all expenditures are accurately reported on the 
SEFA. To prevent similar occurrences in the future, a secondary reconciliation wilJ be performed 
between the SEFA and the general ledger prior to the SEFA being finalized and provided to the 
auditors. This enhanced control procedure will be implemented beginning with fiscal year 2026, 
with fu ll implementation occurring on or before January 30, 2027. 

Sincerely, 

Nicole E. Jovanovski, CPA 
Director of Finance 

2000 Main Street • P.O. Box 3079 • Sarasota, FL 34230-3079 • Phone: 941-861-7400 • www.SarasotaClerk.com 
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KAREN E. RUSHING 

Clerk of the Circuit Court and County Comptroller 

AFFIDAVIT OF THE CLERK OF CIRCUIT COURT AND COUNTY COMPTROLLER OF 
SARASOTA COUNTY REGARDING FLORIDA STATE STATUTE 163.31801 
FOR THE FISCAL YEAR ENDING SEPTEMBER 30, 2025 

BEFORE ME, the undersigned authority, personally appeared KarenE. Rushing, who being duly sworn, 
deposes and says on oath that: 

l . I am the Clerk of Circuit Court and County Comptroller of Sarasota County, which is a county of 
the State of Florida. 

2. Sarasota County implemented new impact fee rates during the 2025 Fiscal Year as outlined in the 
following Ordinance: 

• The Mobility Fee Update (Ordinance No. 2022-033) 

3. Sarasota County bas complied and, as of the date of this Affidavit, remains in compliance with 
Section 163.31801, Florida Statues, upon the reliance of written affirmation from Sherry Stine, 
Impact Administrator for Sarasota County. 

FURTHER AFFIANT SAYETH NAUGHT. 

(Clerk of Circuit Court and County Comptroller) 

STATE OF FLORIDA 
COUNTY OF SARASOTA 

SWORN TO AND SUBSCRIBED before me this 3 l ~ day of ~ , 2025. 

' 
NOTARY PiJm1C 

CYNTHIA WRIGHT 
MVOOMMISSIONtHH 368345 

EXPIRES: J111e 2$, 2027 

Q'-lmk~ \)\){U.?(1~+-
Print Name 

Personally known / or produced identification _ _ 

Type of identification produced: _________________ _ 

My Commission Expires: )..w).f; ~ , 7.c:rZ...,:J 

P.O. Box 8 • Sarasota, FL 34230-0008 • Phone: 941-861-5165 • www.SarasotaClerk.com 



This Page Intentionally Left BlankThis Page Intentionally Left Blank



CARR, RIGGS & INGRAM, L.L.C. 
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Sarasota County 
Property Appraiser 
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