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GRAY

INDEPENDENT AUDITOR’S REPORT

Honorable Members of the Board of County Commissioners
DeSoto County, Florida

Report on the Audit of the Financial Statements

Opinions
We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of DeSoto County, Florida (the
County) as of and for the year ended September 30, 2024, and the related notes to the financial
statements, which collectively comprise the County’s basic financial statements as listed in the table of
contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major fund,
and the aggregate remaining fund information of the County as of September 30, 2024, and the respective
changes in financial position, and, where applicable, cash flows thereof for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of the County and to meet our other ethical responsibilities,
in accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial staternents that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the County’s ability to continue
as a going concern for twelve months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Gainesville Sarasota | Orlando | Tampa

Ocala | Tallahassee

Members of American amd Florida Tnstitntes of Cernined Poblic Acconmtants
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Honorable Members of the Board of County Commissioners
DeSoto County, Florida

INDEPENDENT AUDITOR’S REPORT

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditer’s report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and, therefore, is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards and Government Auditing Standards will always detect a material misstatement when it exists.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial likelihood
that, individually or in the aggregate, they would influence the judgment made by a reasonable user based
on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, we:

m  Exercise professional judgment and maintain professional skepticism throughout the audit.

B Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perferm audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

m Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the County’s internal contrel. Accordingly, no such opinion is expressed.

m Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

m  Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the County’s ability to continue as a going concern for a reasonable
period of time.

We are required to cormmunicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Required Supplementary information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis and the required supplementary information, as listed in the table of contents
{collectively, the required supplementary information), be presented to supplement the basic financial
statements. Such information is the responsibility of management and, although not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board who considers it to be
an essential part of financial reporting for placing the basic financial statements in an appropriate
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Honorable Members of the Board of County Commissioners
DeSoto County, Florida

INDEPENDENT AUDITOR’S REPORT

operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States
of America, which consisted of inquiries of management about the methods of preparing the information
and comparing the information for consistency with management’s responses to our inquiries, the basic
financial statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Supplementary information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the County's basic financial statements. The accompanying combining general fund financial
statements, combining non-major fund financial statements, and schedule of expenditures of federal awards
and state financial assistance, as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, and
Chapter 10.550, Rules of the Auditor General of the State of Florida, are presented for the purposes of
additicnal analysis and are not a required part of the basic financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting and
other records used to prepare the basic financial statements. The information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other records
used to prepare the basic financial statements or to the basic financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinicn, the combining general fund financial statements, combining non-major fund
financial statements, and the schedule of expenditures of federal awards and state financial assistance are
fairly stated, in all material respects, in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 30, 2025,
on our consideration of the County’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements, and other
matters. The purpose of that report is solely to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on the
effectiveness of the County’s internal control over financial reporting or on compliance. That reportis an
integral part of an audit performed in accordance with Government Auditing Standards in considering the
County’s internal control over financial reporting and compliance.

June 30, 2025
Sarasota, Florida



DESOTO COUNTY, FLORIDA
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2024

DeSoto County’'s {the County) Management's Discussion and Analysis (the MDE&A) presents an overview
of the County’s financial activities for the fiscal year ended September 30, 2024. Please read it in
conjunction with the County’s financial statements following the MD&A.

Financial Highlights

m The assets (plus deferred outflows} of the County exceeded its liabilities {plus deferred inflows) at the
close of fiscal year 2024 by $105.9 million {net position). This is net of a $22.8 million deficit in
unrestricted net position.

B At September 30, 2024, the County's governmental funds reported combined ending fund balances
of $33.8 million, an increase of $4.0 million for the year.

m At September 30, 2024, unassigned fund balance for the General Fund was $14.3 million, or 20.6% of
total General Fund expenditures and other uses.

m  Netinvestment in capital assets increased by 56.4 million from the prior fiscal year.
Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the County’s basic financial
statements. The County’s basic financial statements comprise three components: 1) government-wide
financial statements; 2) fund financial statements; and 3) notes to the financial statements. This report
also contains other required supplementary information and other supplementary information in addition
to the basic financial staterments themselves.

Government-Wide Financial Statements

The government-wide financial statements, which consist of the following two statements, are designed
to provide readers with a broad overview of the County’s finances, in a manner similar to a private-sector
business.

The statement of net position presents information on all the County’s assets (plus deferred outflows} and
liabilities (plus deferred inflows), with the difference between the two reported as net position. Over
time, increases or decreases in net position may serve as a useful indicator of whether the financial
position of the County is improving or deteriorating.

The statement of activities presents information showing how the County’s net position changed during
2024, All changes in net position are reported as soon as the underlying event giving rise to the change
occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are reported in this
statement for some items that will only result in cash flows in future fiscal periods (e.g., uncollected taxes
and earned but unused vacation leave).



DESOTO COUNTY, FLORIDA
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2024

Both of these financial staternents distinguish functions of the County that are principally supported by taxes
and intergovernmental revenues {governmental activities) from other functions that are intended to recover
all or a significant portion of their costs through user fees and charges {business-type activities). The
governmental activities of the County include general government, public safety, physical environment,
transportation, economic environment, human services, culture and recreation, and court-related activities.
The business-type activities of the County include solid waste disposal and water and sewer utilities. The
government-wide financial statements can be found immediately following the MD&A.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The County, like other state and local governments, uses
fund accounting to ensure and demonstrate compliance with finance-related legal requirements. All of
the funds of the County can be divided intc three categories: governmental funds, proprietary funds, and
fiduciary funds.

Governmental Funds

Governmental funds are used to account for essentially the same functions reported as governmental
activities in the government-wide financial statements. However, unlike the government-wide financial
statements, governmental fund financial statements focus on near-term inflows and outflows of
spendable resources, as well as on balances of spendable resources available at the end of the fiscal year.
Such information may be useful in evaluating a government’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By doing
so, readers may better understand the long-term impact of the government’s near-term financing
decisions. Both the governmental fund balance sheet and the governmental fund statement of revenues,
expenditures, and changes in fund balances provide reconciliations to facilitate this comparison between
governmental funds and governmental activities.

The County maintains numerous individual governmental funds. Information is presented separately in
the governmental funds balance sheet and in the governmental funds statement of revenues,
expenditures, and changes in fund balances for the General, County Transportation, Fire and EMS, and
Hurricane, which are considered to be major funds. Data from the other governmental funds are
combined into a single, aggregated presentation. Individual fund data for each of these non-major
governmental funds is provided in the form of combining statements in the other supplementary
information section of this report.

The County adopts an annual appropriated budget for all non-fiduciary funds. Budgetary comparison
schedules have been provided for the General Fund and major special revenue funds to demonstrate
budgetary compliance.

The basic governmental fund financial statements can be found immediately following the government-
wide financial statements.



DESOTO COUNTY, FLORIDA
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2024

Proprietary Funds

The County maintains one proprietary fund type. Enterprise funds are used to report the same functions
presented as business-type activities in the government-wide financial statements. The County uses
enterprise funds to account for the fiscal activities relating to solid waste disposal {landfill} and water and
sewer utilities.

Proprietary funds provide the same type of information as the government-wide financial statements,
only in more detail. The proprietary fund financial statements provide separate information for the
Landfill and Water/Sewer Utility funds, which are considered to be major enterprise funds of the County.

The basic proprietary fund financial staterments follow the governmental fund financial statements.

Fiduciary Funds

Fiduciary funds are used to account for resources held for the benefit of parties outside the government.
Fiduciary funds are not reflected in the government-wide financial statements because the resources of
those funds are not available to support the County's own programs. The accounting used for fiduciary
funds is similar to proprietary funds.

The basic fiduciary fund financial statements can be found after the basic proprietary fund financial
statements.

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in
the government-wide and fund financial statements. The notes to the financial statements can be found
after the fiduciary fund financial statements.

Other Information

In addition to the basic financial statements and accompanying notes, required supplementary
information is included, which presents budgetary comparison schedules for the County’s General Fund
and other budgeted major special revenue funds. In addition, schedules providing information on the
County’s net pension liabilities and other postemployment benefits plan are also in this section. Required
supplementary information can be found following the notes to the financial statements.

The combining statements referred to earlier in connection with non-major governmental funds and
fiduciary funds are presented in the other supplementary information section of this report. Combining
and individual fund schedules can be found after the required supplementary information.

Government-Wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of a government’s financial
position. [n the case of the County, assets (plus deferred outflows) exceeded liabilities (plus deferred
inflows) by $105.9 million at the close of the fiscal year ended September 30, 2024. The County is able
to report positive balances in net investment in capital assets and restricted net position for both
governmental and business-type activities. The County reports a positive unrestricted net position for
business-type activities, but a deficit in unrestricted net position for governmental activities. Following
is a summarized version of the statement of net positicn found in the financial section of this report,
with comparative information for 2023:



DESOTO COUNTY, FLORIDA
MANAGEMENT’S DISCUSSION AND ANALYSIS

SEPTEMBER 30, 2024
Governmentsl Activities Bl ss-1ype A, tivities lotal
2024 2023 2024 2023 2024 2023
Current and Other Assets & 51084760 5 37227647 5 40426,14% 5 26,694,899 S 91,510,908 § 53,912546
Capital Assets (Met) 72,364,778 65,933,725 31,019,567 31,613,966 103,384,345 97,552,181
Tatal Assets 123,442 538 103,166,372 71,445,715 58,3U8,365 194,895,253 161,474,737
Deferred Outflows 12,015,384 10,676,258 452,236 460,266 12,467,620 11,136,524
Current and Other Liabilities 13,025,462 6,557,704 7,174,957 658,829 20,.00,419 7,216,533
Lon_-Term Liaul Mies 45,135 601 44,392 931 27,810,887 20,850,750 72,836,482 65,243 681
Tatal Liawiti=s 58,151,063 50,950,635 34,985,844 21,509,579 93,136,907 72,460,214
Deferred Infhuws. 7,937,254 7,391,631 333781 336,773 876,036 7,727 404
Net Position:
Net.nvestment in Capilal Assers 71,702,082 65,189,491 23,420,769 23,542,207 95,122,851 88,731,648
Restricted 12,504,562 10,699,758 21,116,363 10,218,022 33,620,925 20,817,786
unrostricted {14,830,039) [20,388,835) (7,963,307} 3,162,044 {22,793,846) {17,225,781)
Tatal Net Position 5 69376805 5 G5500,364 5 36573325 S5 36,923,270 5 105949930 § 92423643

A substantial portion of the County’s net position (89.8%) reflects its net investments in capital assets
{e.g., land, buildings, and equipment}). The County uses these capital assets to provide services to
citizens; consequently, these assets are not available for future spending. Although the County’s
investment in its capital assets is reported net of related debt, it should be noted that the resources
needed to repay this debt must be provided from other sources, since the capital assets themselves
cannot be used to liquidate these liabilities.

An additional portion of the County’s net position (31.7%) represents restricted resources that are
subject to external restrictions on how they may be used. The remaining balance is a deficit in
unrestricted net position {-21.5% of total net position).

The following table is a sumrnary of the information presented in the statement of activities found in the
financial section of this report, with comparative informaticn for 2023:

Governmental Activities Business Type Activities Tutal

REVENUES

Pragram Revenues:
Charges for Senvices
Operating Grants and

w

17212728 § 22,392,778 & 9276219 5 B045453 5 26484947 & 30,438,631

Contributions 26,085,533 11,613,748 386,656 267,175 29,472,189 11,860,923
Capital Grants and
Contributions 7,015 968 5,939,866 5,144,712 6,308,861 12,164,E5¢ 12,248,727
General Revenues
Property Taxes 21,244 595 19,740,641 - - 21,244,595 19,790,641
Other Taxes 13,637,631 12,818,563 - - 13,637,631 12,810,56%
Shared Revenues 2,263,343 8,580,989 - - #,263,343 B,580,080
Other 542,752 1825131 E18 265 3436355 1,361,617 2,168 776
Total Revenues 57,006,550 82,953,712 15626452 14 955 544 112,833,002 97,919,756
EXPENSES
Genaral Govarnment 12,711,714 14,125 822 - - 12,711,714 14,125,822
Public Safety 28,428,755 47,100,701 - - 28,428,755 47,100,701
Physical Environment 24,263 477 2,688,155 - - 24,263,877 2,688,155
Transpertation 2,792,743 5,761,026 - - 2,792,743 5,761,026
Economic Envirenment 3893078 726,737 - - 3,898,078 726,737
Human Services 4,504 554 4,629,087 - - 4,594,554 4620047
Culture/Recreation 3,475,152 2,755,378 - - 3,475,152 2,755,376
Court-Related 2,748 429 2,560,789 - - 2,748,429 2,590,749
Interest on Leng-Term Debt 218,255 338,639 - - 218,259 238,939
Langfil - 9,920,562 5,300,456 9,520,562 6,309,456
Water and Se.war Utilivy - E.054,592 5,307,481 6,054,502 5,307,481
Total E: e.ses 53,131 561 80,716,554 15,975,154 11,616,937 99,106,715 92,333,531
-85 mefare Transfers. 13,474 985 2,237,118 1348, 702) 1,348, 607 13,526,287 5,545,725
Transkers 1,252 12,001,649) (1,252) 2,001 649 -
Cange in wet Fosition 13,876,241 235,469 |349,954) 5,350,256 13,526,287 5,585,725
net Pusition, seginning of Year 55,500 364 55,264,855 36,523 279 31,573,023 92,423 543 45,837.918
et Pusiion, End of Year S BOAFELDS  $ SES0G364  © 36573325 5 36923270 S105,949.93¢ S 92423643
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DESOTO COUNTY, FLORIDA
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2024

Governmental Activities

Governmental activities increased the County’s net position by $13,876,241 during 2024. Following is
further detail of the revenues and expenses for governmental activities in 2024, compared to 2023:

Governmental Activities - Expenses and Net Revenue [Cost} by Function

Expenses Net Revenue [Cost] of Services
% of
2024 Total 2023 % Change 2024 2023
Functions/Programs

General Government 5 12,711,714 153% § 14,125,822 -10.0% § 18,130,573 § (1,401,420)
Public Safety 28,428,755 34.2% 47,100,701 -19.6% (19,150,000} {34,784,392)
Physical Envirenment 24,263,877 29.2% 2,688,155 802.6% (21,967,913} (1,456,614)
Transportation 2,792,743 3.4% 5,761,026 -51.5% 3,730,198 334,624
Economic Environment 3,898,078 4.7% 726,737 436.4% (2,626,029} 1,063,744
Human Services 4,584,554 5.5% 4,629,047 -0.7% (4,335,266} (4,159,545)
Culture/Recreation 3,475,152 4.2% 2,755,378 26.1% {2,955,956} (2.497,144)
Court-Related 2,748,429 3.3% 2,590,789 6.1% 1420,580) 2,479,484
Interest on Long-Term Debt 218,259 0.2% 338,939 -35.6% {218,259} (338,939)

% 83,131,561 100.00% § 80,716,594 4 (29,813,332} $ {40,770,202)

Governmental Activities - Revenues by Source

% of
Description 2024 Total 2023 % Change
Program Revenues:
Charges for Services S 17,212,728 17.7% & 22,392,778 -23.1%
Operating Grants and
Contributions 29,085,533 30.0% 11,613,748 150.4%
Capital Grants and
Contributions 7,019,968 7.2% 5,939,866 18.2%
General Revenues:
Property Tax 21,244,595 21.5% 19,790,641 7.3%
Small County Surcharge 4,121,549 1.2% 3,891,079 3.3%
Law Enforcement 5,134,285 53% 4,714,909 8.9%
Communications Service 165,849 0.2% 145,783 13.8%
Tourist Development 170,923 1.2% 164,532 3.9%
Surtax 2,585,778 2.7% 2,504,885 3.2%
Gas and Fuel Taxes 1,459,247 1.5% 1,285,381 13.2%
Franchise Fees 1,745,097 1.8% 1,776,873 -1.8%
Parl- Mutual Tax 314,333 0.3% 314,333 0.0%
State Shared Revenue 1,150,285 1.2% 1,200,626 -0.9%
Local Shared Revenue 858,293 0.9% 858,293 0.0%
State Sales Tax 4,155,335 1.3% 1,430,864 £.2%
Miscellaneous 542,752 0.6% 1,825,121 -70.3%
S 97,006,550 100% S 82,853,712

Revenues for governmental activities increased by $14.1 million compared to the prior year, primarily due
to higher grant activity. However, program revenues declined significantly in 2024, largely as a result of
a change in the reporting entity at the Clerk level. The Documentary Stamp and Intangible Tax Fund is
now reported as a custodial fund rather than within governmental activities (see Note 16 for additicnal
details). Expenses for governmental activities rose by $2.4 million, also driven by grant-related activity.
Much of the current year's grant revenue pertains to expenditures incurred in prior years, particularly
those related to Hurricane lan. Because reimbursement requests were not submitted until 2024, the
associated revenue was not recognized until the current fiscal year.
8



DESOTO COUNTY, FLORIDA
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2024

Businass-Type Activities

Business-type activities decreased the County’s net position by $0.4 million in 2024 compared to an
increase of $5.4 million in 2023. Net position decreased significantly this year due to an increase in the
provision for closure and long-term care related to the Landfill. Following is further detail of the business-
type activities financial results for 2024, compared to 2023:

Business-Type Activities - Expenses and Net Revenue {Cost] by Function

2024 2023
Revenues Expenses Net Revenues Expenses Net

Furictions/Programs:
Landfill 5 4176386 & 9,920,562 S (5744176) & 3,533,084 $ 6,309,456 5 (2,776,372)
Water and Sewer 10,631,201 5,040,717 4,590,484 11,088 305 5,307,481 5,781,324
14,807,587 15,961,279 {1,153,692) 14,621,889 11,616,937 3,004,952
General Revenues {Expenseas) 804,990 - 804,990 343,855 - 343,655
Transfers - 1,252 {1,252) 2,001,649 - 2,001,645
MNet 5 15,612,577 S 15,962,531 S {349,954) S 16,967,193 $ 11,616,937 S 5,350,256

Business-Type Activities - Revenues by Source

% of % of

2024 Total 2023 Total
Charges for Servicas g 9,276,219 594% S 4,045,853 53.8%
Cperating Grants and Contributions 386,656 2.5% 267,175 1.8%
Capital Grants and Contributions 5,144,712 33.0% 6,308,861 42.2%
Miscellaneous 804,990 5.2% 343,655 2.3%
S 15,612,577 100.0% § 14,965,544 100.0%

Financial Analysis of the County’s Funds

As noted earlier, the County uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements.

Governmental Funds

The focus of the County’s governmental funds is to provide information on near-term inflows, outflows,
and balances of spendable resources. Such information is useful in assessing the County’s financing
requirements. In particular, unassigned fund balance may serve as a useful measure of a government’s
net resources available for spending at the end of the fiscal year.

At the end of 2024, the County’s governmental funds reported combined ending fund balances of
$33.8 million, an increase of 54.0 million for the year. At the end of 2024, the County’s governmental
funds reported combined restricted fund baiances of $12.5 million. This represents amounts that can only
be spent for specific purposes as stipulated by external resource providers or by enabling legislation. The
County’s govarnmental funds reported combined assigned fund balances of 56.6 million. Unassigned fund
balances totaled $8.6 million and are available for spending. The remainder of the fund balances are non-
spendable to indicate that they are not available for spending: 1) for prepaids and inventories
{323 thousand); and 2) for advances to other funds ($5.7 million).

9



DESOTO COUNTY, FLORIDA
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2024

The General Fund is the chief cperating fund of the County. At the end of 2024, unassignhed fund balance
of the General Fund was 514.3 million, while total fund balance reached $24 million. As a measure of the
General Fund’s liguidity, it may be useful to compare both unassigned fund balance and total fund balance
to total fund expenditures. Unassigned fund balance represents 20.6% of the total General Fund
expenditures and other uses, while total fund balance represents 34.6% of the same amount. During
2024, the fund balance of the General Fund decreased by $2.2 million primarily due to decreases in
intergovernmental revenues.

The County Transportation Fund reported an increase in fund balance of $1.2 million during 2024,
resulting in an ending fund balance of 3.2 million.

The Fire and EMS Fund reported an increase in fund balance of 5688 thousand during 2024, compared to
an increase of $9 thousand in 2023. The fund balance is in a positive position of 52.5 million at
September 30, 2024. Revenues and expenditures were consistent from 2023 to 2024. The increase in
change in net position from 2023 is primarily due to an increase in transfers in.

The Hurricane Fund reported an increase in fund balance of $3.3 million during 2024, resulting in an
ending fund balance deficit of {§5.1) million. This is a result of timing of grant reimbursements for
expenditures incurred during the response to Hurricane lan.

Proprietary Funds

The County’s proprietary funds provide the same type of information found in the government-wide
financial statements, but in more detail. The only two enterprise funds, Landfill and Water/Sewer Utility,
are reported as major funds.

The Landfill Fund reported a decrease in net position of 55.3 million, as compared to a decrease net
position of $2.6 million in 2023. This increase compared to prior year is attributable to an increase in
annual landfill closure and post-closure care costs in 2024.

The Water and Sewer Fund reported an increase in net position of $5.0 million, as compared to anincrease
net position of $8.0 million in 2023. Net position increased significantly more in the current year due to

large amounts of capital fees related to on-going development within the County.

Unrestricted net position for proprietary funds are as follows:

Unrestricted Net Position {Deficit}

Fund 2024 2023
Landfill 3 {7,323,763} $ (2,209,815}
water and Sewer (640,044} 5,372,859
Total S 7,963,807} 5 3,163,044

10



DESOTO COUNTY, FLORIDA
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2024

General Fund Budgetary Highlights

A budget versus actual comparison of the operating results of the County’s General Fund {excluding the
County Officers} can be found in the Required Supplementary Information section of the report. Final
budgeted revenues increased from the original budget by $3.6 million, mostly related to
intergovernmental revenues and taxes. As shown below, final budgeted expenditures and transfers out
increased by $3.4 million from the original budget due primarily to an increase in transfers out to other
funds and increases in planned public safety projects.

Original Budget Final Budget Difference
General Government S 11,321,030 § 11,802,734 S 481,704
Public Safety 2,326,319 3,337,186 1,010,867
Physical Environment 605,851 629,851 24,000
Economic Environment 245,332 32,632 {212,700}
Human Services 2,052,162 2,092,570 10,408
Culture/Recreation 2,658,813 2,713,453 54,640
Debt Service 25,764 25,764 -
Transfers Out 27,503,926 29,484,269 1,980,343

$ 45,739,197 $ 50118459 S 3,379,262

The General Fund final actual revenues were $1.7 million less than the final budget. As shown below, the
General Fund actual expenditures and transfers out were $3.7 million less than the final amended budget.
The most significant factor was budgeted general government and public safety expenditures of $1.3M
and $1.1 million, respectively, that were not expended.

General Fund budgeted and actual expenditures and transfers out for 2024 were as follows:

Actual
Expenditures Final Budget Difference
General Government 5 10,547,630 § 11,802,734 $ 1,255,104
Public Safety 2,211,229 3,337,186 1,125,957
Physical Environment 503,740 629,851 126,111
Economic Environment 25,118 32,632 7,514
Human Services 1,814,263 2,092,570 278,307
Culture/Recreation 2,237,079 2,713,453 476,374
Debt Service 25,764 25,764 -
Transfers Out 29,033,331 29,484,265 450,938

$ 46,398,154 $ 50,118,459 $ 3,720,305

Capital Assets and Debt Administration

Capital Assets
The County’s investment in capital assets for its governmental and business-type activities as of

September 30, 2024, amounted to $103.4 million (net of accumulated depreciation and amortization}.
The total increase in the County’s investment in capital assets for the current fiscal year was $5.8 million
or 6.0%. Major capital asset events during 2024 included the following:

11



DESOTO COUNTY, FLORIDA
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2024

m Depreciation expense for governmental activities was $5.3 million. Capital asset additions were $11.8
million, including $7.4 million for various transportation projects, $1 million in various additions at the
Sheriff’s Office, and &3 million for various furniture and equipmeant additions among other additions.

m Depreciation expense for business-type activities was $2.2 million. Capital asset additions were
S1.6 million, including $182,522 for a wheel loader and $1 million in wastewater treatment
rehabilitation and expansions projects among other additions.

Following is a summary of the County’s capital assets at the end of 2024 and 2023:

Governmental Activities Business-Type Activities Total
2024 2023 2024 2023 2024 2023
Land 2nd Easements $ 3286210 § 3886219 § 3233640 § 2,464957 § 7,115,859 5 6,351,176
Construction in Progress 5,323,452 5,064,537 965,182 4,784,386 6,288,634 9,848,623
Buildings and Improvements 32,252,711 32,088,826 $92,303 852,303 33,145,014 32,981,129
intangivles 551,756 551,756 332,101 117,338 881,857 665,094
Machinery and Eyuipment - Board 18,415,494 16,452,966 3,192,371 3,179,102 21,607,865 19,632,068
Machinery and Equipment - Sheriff 2,864,250 8,447,216 - - 8,964,250 8,447,216
Right-to-tse Leased Equipment 156,248 166,248 13,344,755 - 13,541,003 196,248
Suoscription Assets - Sherifl 68,520 68,520 182,525 - 251,045 68,520
Intrastructure 63,956,284 56,609,483 - 13,349,275 63,996,284 69,958,758

Water vistribution Systemn - 43,764,683 36,748,944 43,764,683 39,748,944

133,654,534 123,365,771 65,905,560 64,536,305 199,560,494 187,902,075

Less: Accumulated Depreciation/

smortization (61,200,156,  [57,427,046)  (34,885,993)  (32,922,339) (95,176,149}  (90,349,885)
Capital Assets, Net $ 72,364,778 S 65,938,725 S 31019567 S 31613466 _$103,384,345 _$ 97,552,191

More detailed information on the County's capital assets can be found in Note 5 to the financial statements.

Long-Term Debt

The County’s outstanding long-term debt consists of revenue bonds/notes, other notes payable,
installment obligations, leases payable, and subscription-based information technology arrangements. At
the end of 2024, the County’'s governmental activities had an increase of $10,855 in outstanding long-
term debt, including the reduction of installment purchases totaling $158 thousand, reduction of leases
payable of $24 thousand, and reduction in subscription-based information technology arrangements of
$34 thousand, which was offset by additions of installment purchases of $226 thousand. Business-type
activities had a decrease of $473 thousand in outstanding long-term debt. This activity was the result of
debt installment paymenits of 5210 thousand, principal payments on revenue bonds and notes payable of
$443 thousand, and reduction of installment purchases of $2 thousand, which was offset by additions of
leases payable of $183 thousand.

Following is a summary of the County’s long-term debt at the end of 2024 and 2023:

Governmental Activities Business-Type Activities Total

2024 2023 2024 2023 2024 2023
Revenue Bonds 3 -8 - 5 5397691 S 5734517 5 5397651 5 5,734,917
Revenue Notes - - 1,263,343 1,368,647 1,263,343 1,368,647
Installment Purchases 581,788 513,306 757,290 867,695 1,339,078 1,481,001
Subseription-Based Information

Technology Arrangements - 33,720 - - - 33,720

Leases Payable 24,817 48 724 180,474 205,281 48,724

S 606,605 $ 595,750 5 7,598,798 S 8,071,259 $ 8205403 5 8,667,009
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DESOTO COUNTY, FLORIDA
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2024

More detailed information on the County’s long-term debt can be found in Note 6 to the financial
statements.

Economic Factors and Next Year's Budgets and Rates

The County’s millage rate for general operations was unchanged from 2024 in 2025 at 7.9048 mills. The
Law Enforcement M.S.T.U. remained the same in 2025 as in 2024, at 2.4399 mills. Budgets remained
conservative with little activity in upcoming capital improvements. The 2025 general fund budget utilizes
a surplus of $3,911,361 to balance.

Requests for Information
This financial report is designed to present users with a general overview of the County’s finances and to
demonstrate the County’s accountability. If you have questions concerning any of the information

provided in this report or need additional financial information, contact the County’s Finance Department,
201 E. Oak Street, Suite 205, Arcadia, Florida 34266.
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Assets
Cash and Cash Equivalents
Restricted Cash and Cash Equivalents
Accounts Receivable, Net
Special Assessments Receivable
Notes Receivable
Lease Receivable
Internal Balances
Due from Qther Governments
Due from Individuals
Inventories
Prepaids
Deposits

Capital Assets - Non-Depreciated/Amortized
Capital Assets - Depreciated/Amortized, Net

Total Assets

Deferred Outflows of Resources
Contractual Rights
Deferred Outflows Related to Pensions
Deferred Outflows Related to OPEB
Total Deferred Outflows of Resources
Total Assets and Deferred Qutflows
Liabilities
Vouchers Payable
Construction Retainage Payable
Accrued Liakilities
Accrued Interest
Due to Other Governments
Deposits
Unearned Revenue
Long-Term Liabilities:
Due Within One Year
Due in More Than One Year
Total Liabilities

Deferred Inflows of Resources
Deterred Inflows Related to Pensions
Deferred Inflows Related to QPEB
Lease Related

Total Deferred Inflows of Resources

Total Liabilities and Deferred Inflows

Net Position
Net Investment in Capital Assets
Restricted for:
Capital Expansion Program
Transportation
Public Safety
Economic Development
Other Purposes
Unrestricted (Deficit]
Total Net Position

DESOTO COUNTY, FLORIDA
STATEMENT OF NET POSITION

SEPTEMBER 30, 2024
Governmental Business-Type

Activities Activities Total
$ 34403251 § 15383317 49,786,568
711,863 24,025,989 24,737,852
1,582,472 585,964 2,168,436
1,472 147 1,618
1,375,000 - 1,375,000
339,989 - 339,988
(6,226) 6,226 -
12,204,902 86,079 12,290,981
69,517 - 69,517
97,737 324,367 422,104
224,783 14,059 238,842
80,000 - 80,000
9,209,671 4,198,822 13,408,493
63,155,107 26,820,745 89,975,852
123,449,538 71,445,715 194,895,253
- 40,000 40,000
10,517,646 295,172 10,812,818
1,497,738 117,064 1,614,802
12,015,384 452,236 12,467,620
135,464,922 71,897951 207,362,873
4,108,536 920,492 5,029,028
56,091 - 56,091
792,417 33,258 825,675
- 39,231 39,231
339,820 - 339,820
23,368 222,882 246,250
7,705,230 5,959,094 13,664,324
951,677 705,098 1,656,775
44,173,924 27,105,789 71,279,713
58.151,063 34,985,844 93,136,907
3,829,199 104,824 3,934,023
3,788,718 233,958 4,022,676
319,337 - 319,337
7,937,254 338,782 8,276,036
66,088,317 35,324,626 101,412,943
71,702,082 23,420,769 95,122,851
- 21,116,363 21,116,363
3,068,847 - 3,068,847
3,296,125 - 3,296,125
4,076,975 - 4,076,975
2,062,615 - 2,062,615
(14,830,039} (7,963,807) {22,793,846)
S 69376605 _S5 36573,325 _S 105,949,930

See accompanying notes.
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DESOTO COUNTY, FLORIDA
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED SEPTEMBER 30, 2024

Program Revenues

MNet {Expense) Revenue and Changes in Net Position

Operating Capital Grants
Charges for Grants and and Governmental Business-Type
Functions/Programs Expenses Services Contributions Contributions Activities Activities Total
Governmental Activities
General Government 12,711,714 % 5,328,736 $ 25,513,551 § -5 18,130,573 $ - 8 18,130,573
Public Safety 28,428,755 7,621,867 1,656,883 - (19,150,000} - {19,150,000)
Physical Enwvironment 24,263,877 2,275,964 20,000 - {21,967,913) - (21,967,913)
Transportation 2,792,743 177,953 - 5,344,988 3,730,198 - 3,730,198
Economic Environment 3,808,078 2,160 1,269,989 - (2,626,029} - (2,626,025)
Human Services 4,594,554 23,756 235,532 - {4,335,266) - {4,335,266)
Culture and Recreation 3,475,152 295,008 49,208 174,980 (2,955,056} - {2,955,956)
Court-Related 2,748,429 1,487,284 340,465 500,000 {420,680) - (420,680)
Interest on Long-Term Debt 218,259 - - - {218,259) - (218,258)
Total Governmental Activities 83,131 561 17,212,728 20,085,533 7,019,968 (29,813,332} - (29,813,332)
Business-Type Activities
Landfill 9,920,562 4,082,636 93,750 - - (5,744,176} {5,744,176)
Water and Sewer 6,054,592 5,193,583 292 906 5,144,712 - 4,576,609 4,576,609
Total Business-Type Activities 15,575,154 3,276,219 386,656 5,144,712 - (1,167,567} {1,167,567)
Total 099,106,715 S 26488947 S 29.472,189 S 12,164,680 (29,813,332} (1,167,567} (30,980 899)
General Revenues
Taxes:
Property Tax 21,244,555 - 21,244,595
Small County Surcharge 4,121,549 - 4,121,545
Law Enforcement 5,134,285 - 5,134,285
Communications 165,849 - 165,849
Tourist Development 170,923 - 170,923
Surtax 2,585,778 - 2,585,778
Gas and Fuel Taxes 1,458,247 - 1,459,247
Franchise Fees 1,745,057 - 1,745,097
Inter-Governmental Revenue:
Pari-Mutuel Tax 314,333 - 314,333
State Shared Revenue 1,190,285 - 1,190,285
Local Shared Revenue 858,293 - 858,293
State Sales Tax 4,155,335 - 4,155,335
Miscellaneous 542,752 418,965 1,361,617
Transfers In {Out}, Net 1,252 (1,252} -
Total General Revenues and Transfers 43,685,573 817,613 44,507,186
Change in Net Position 13,876,241 {349,954} 13,526,247
Net Position, Beginning of Year 55,500,364 36,923,279 92,423,643
Net Position, End of Year S 63,376,605 _$ 36,573,325 & 105,949,930

See accompanying notes.
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Assets
Cash and Cash Equivalents

Restricted Cash and Cash Equivalents

Accounts Receivable, Net
Special Assessments Receivable
Notes Receivable, Net
Lease Receivable
Due from Other Funds
Due from Qther Governments
Due from Individuals
Inventories
Prepaids
Deposits
Advances to Other Funds
Total Assets
Liabilities
Vouchers Payable
Construction Retainage Payable
Accrued Liakilities
Due to Other Funds
Due to Other Governments
Deposits
Unearned Revenues
Advances from Other Funds
Total Liabilities
Deferred Inflows
Unavailable Revenues
Lease Related
Total Deferred Inflows of Resources
Fund Balances [Deficits)
Non-Spendable:
Prepaids and Inventories
Advances to Other Funds
Restricted for:
Transportation
Economic Development
Streetlighting
Public Safety
Court-Related Services
Solid Waste Control Services
Debt Service
Building Code Enforcement
Assigned for:
Subsequent Year Budget
Construction Projects
Unassigned (Deficit}
Total Fund Balances [Deficits)
Total Liabilities, Deferred Inflows,
and Fund Balances (Deficits)

DESOTO COUNTY, FLORIDA

SEPTEMBER 30, 2024

General

BALANCE SHEET - GOVERNMENTAL FUNDS

County
Transportation

Fire and
EMS

$ 18,510,162

687,085

$ 3,514,916

$ 2,260,879

B9Z,677

- - 1,472

339,989 - -
608,979 - 28,052
1,828,700 1,127,555 1,294
53,583 - -
11,876 85,861 -
99,284 1,966 33,229
80,000 - -
5,699,319 - -
27918977 4,730,208 3,217,603
1,872,831 571,451 262,759
- 48,209 -

562,950 42,008 147,050
55,205 122,356 -
339,820 . .
17,455 - -
200,833 - -
3,045,054 1,184,024 409,809
540,806 389,600 346,165
319,337 - -
B60,143 380,600 346,165
111,160 87,827 33,229
5,699,319 - -
- 3,068,847 -

- - 2,428,400
3,911,361 - -
14,287,900 - -
24,009,740 3,156,674 2,461,629
$ 27918977 $ 4,730,298 $ 3,217,603

See accompanying notes.
16



Non-Major Total
Hurricane Governmental Governmental
Fund Funds Funds

543,927 4 9,573,367 4 34,403,251

- 711,863 711,863
- 2,710 1,582,472

- - 1,472

- 1,375,000 1,375,000

- - 339,989

- 20,927 657,958
7,680,803 1,566,550 12,204,902
- 15,934 69,517

- - 97,737

- 90,304 224,783

- - 80,000

- - 5,699,319
8,224,730 13,356,555 57,448,263
239,457 762,038 4,108,536

- 7,882 56,091

6,689 17,383 776,080

- 486,623 664,184

- - 339,820

- 5,913 23,368
5,519,620 1,984,777 7,705,230
5,668,671 30,648 5,699,319
11,434,437 3,205,264 19,372,628
1,923,851 809,131 4,009,553
- - 319,337
1,923,851 809,131 4,328,850
- 90,304 322,520

- - 5,699,319

- - 3,068,847

- 4,076,975 4,076,975

- 12,632 12,632

- 867,725 3,296,125

- 802,449 802,449

- 1,072 1,072

- 4 4

- 1,246,458 1,246,458

- - 3,911,361

- 2,673,574 2,673,574
(5,133,558 (518,933} 8,635,409
(5,133,558 9,252,260 33,746,745

8,224,730 5 13,356,655 S 57,448,263

See accompanying notes.
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DESOTO COUNTY, FLORIDA
RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL
FUNDS TO THE STATEMENT OF NET POSITION
AS OF SEPTEMBER 30, 2024

Total Fund Balances of Governmental Funds

Amounts Reported for Governmental Activities in the Statement

of Net Position are Different Because:

Revenues are deferred in gevernmental funds when both the
measurable and available criteria are not met under the modified
accrual basis of accounting. Under the full accrual basis of
accounting, these revenues would be recegnized when earned

regardless of when they are received.

Capital assets used in governmental activities are not financial
reseurces and, therefore, are not reported in the funds. The
cost of the assets is $133,654,534, and the accumulated
depreciaticn is $61,290,156.

Net pensicn liabilities and related deferred outflows and inflows
of resources are not due or available in the current period and,

therefore, are not recognized in the governmental funds:

Deferred Outflows 5 10,517,646
Deferred Inflows (3,829,199)

Net Pension Liability (34,971,751)

Long-term liabilities are not due and payable in the current period
and, accerdingly, are not reported as fund liabilities. All liabilities,
both current and long-term, are reported in the statement of net

positicn. Long-term liabilities at year-end consist of:

Installment Purchase Obligatiens (581,788)
Leases Payable {24,817)
Interest Payable {16,337)

)

Cempensated Absences (1,547,599

The other postemployment benefits liability is not recorded in the

fund financial statements because it does not utilize current resources:

Other Postemployment Benefits Liability (7,999,246)
Deferred Qutflows 1,497,738
Deferred Inflows (3,788,718)

33,746,745

4,008,553

72,364,778

(28,283,304)

(2,170,941)

(10,290,226)

Total Net Position of Governmental Activities

See accompanying notes.
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DESOTO COUNTY, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES - GOVERNMENTAL FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 2024

County Fire and
General Transportation EMS
Revenues
Taxes 5 30,666,278 s 1,459,247 S -
Special Assessments - - 3,018,718
Permits and Fees 1,857,736 43,054 17,597
Intergovernmental Revenues 9,411,624 5,815,163 269,770
Charges for Services 4,149,885 47,492 1,567,375
Fines and Forfeitures 231,751 - -
Miscellanecus Revenues 1,179,045 87,405 54,519
Tatal nevenues 47,736,320 7.452,361 4,527,979
Expenditures
Current:
General Government 13,863,805 - 90,373
Public Safety 19,265,492 - 7,556,183
Physical Environment 503,740 - -
Transportatien - 9,026,130 -
Economic Envirenment 25,118 - -
Human Services 1,814,263 - -
Culture and Recreation 2,237,07% - -
Court-Related 1,471,098 - -
Debt Service:
Principal Retirerment 57,627 157,668 -
Interest and Fiscal Charges 1,857 20,052 -
{Total Expenditures}) (39,240,075) {9,203,850) {7,646,556)
Excess [Deficiency) of Revenues
Over {Under} Expenditures 8,455,241 {1,751,489) {2,718,577)
Other Financing Sources {Uses)
Transfers In 617,672 2,745,863 3,406,039
Transfers (Out) (11,153,573) (68,8258) -
Distributions of Excess Commissicns {253,227) - -
Financed Purchase - 226,150 -
Insurance Proceeds 62,817 35,914 -
Total Other Financing Sources {Uses) (10,726,311) 2,939,101 3,406,039
Net Change in Fund Balances {2,230,070) 1,187,612 687,462
Fund Balances, Beginning of Year, As Restated 26,239,810 1,969,062 1,774,167
Fund Balances {Deficits), End of Year S 24,009,740 S 3,156,674 5 2,461,629

See accompanying notes.
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Non-Major Total

Hurricane Governmental Gaovernmental

Fund Funds Funds

- 5 2,756,701 5 34,882,226

- 53,596 3,072,314

- 711,491 2,669,378

23,002,185 2,289,349 40,788,591

- 3,896,380 9,861,633

- 120,294 352,045

112,085 263,131 1,696,185

23,114,270 10,051,942 93,322,872

- 488,486 14,442,664

812,100 1,579,689 29,213,464

21,770,331 2,379,768 24,653,839

15,145 581 9,045,856

- 1,622,366 1,647,984

- 2,798,446 4,612,709

- 711,295 2,948,378

- 1,258,383 2,769,481

- - 215,295

- - 21,509

(22,601,576 {10,879,518) (89,571,579}

512,694 {787,576) 3,751,293

2,637,235 2,373,369 11,780,178

{18,284) {538,243) (11,778,526}

- - (253,227)

- - 226,150

207,759 205 306,699

2,826,710 1,835,335 280,874

3,335,404 1,047,759 4,032,167

(8,472,962) 8,204,501 25,714,578

{5133,558) % 9,752,260 5 33,746,745

See accompanying notes.
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DESOTO COUNTY, FLORIDA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED SEFTEMBER 30, 2024

Net Change in Fund Balances - Total Governmental Funds S 4,032,167

Amounts Reported for Governmental Activities in the Statement of
Activities are Different Because:

Governmental funds report capital purchases as expenditures.
Donated and transferred capital assets are not recorded in the fund
statements. In the statement of activities, the cost of capital assets
acquired is depreciated over their estimated useful lives and reported
as depreciation expense.

Capital Asset Purchases $ 11,822,081
Capital Asset Disposals (82,776}
Transfers of Capital Assets {1,521}
Depreciation Expense (5,311,331} 6,426,053

Long-term liabilities are not due and payable in the current period
and, therefore, are not reported in the governmental funds. In
addition, principal payments are recorded as expenditures in the
fund statements, and proceeds from debt issuances are recorded
as other financing sources.

New Debt {226,150}
Principal Paid 215,295 (10,855)

Under the modified accrual basis of accounting used in governmental
funds, expenditures are not recognized for transactions that are not
normally paid with expendable available financial resources. In the
staternent of activities, however, which is presented on the accrual
basis, expenses and liabilities are reported regardless of when financial
resources are available. Adjustments are as follows:

Accrued Interest {3,515}
Other Postemployment Benefits 395,176
Pension Adjustments {163,927}
Compensated Absences {202,535} 24,799

Under the modified accrual basis of accounting used in governmental
funds, revenues are recognized when they are earned, measurable, and
available. In the statement of activities, however, which is presented
on the accrual basis, revenues are recognized when they are earned
and measurable. 3,404,077

Change in Net Position of Governmental Activities $ 13,876,241

See accompanying notes.
21



Assets
Current Assets:

Cash and Cash Equivalents
Accounts Receivable, Net
Assessments Receivable
Due from Other Funds
Due from Other Governments
Inventories
Prepaids
Restricted Assets:

Cash and Cash Equivalents
Total Current Assets
Non-Current Assets:

Restricted Assets:

Cash and Cash Equivalents
Capital Assets - Non-Depreciated
Capital Assets - Depreciated, Net

Total Non-Current Assets
Total Assets
Deferred Outflows of Resources
Contractual Rights
Deterred Outflows Related to Pensions
Deferred Outflows Related to OPEB
Total Deferred Outflows of Resources
Liabilities
Current Liabilities:
Vouchers and Contracts Payable
Accrued Liabilitias
Accrued Interest
Deposits
Unearned Revenue
Accrued Co