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A, BERMAN HOPKINS

CPAs & ASSOCIATES, LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
KIPP Voice
Jacksonville, Florida

Report on the Audit of the Financia! Statements
Opinions

We have audited the accompanying financial statements of the governmental activities, each
major fund, and the aggregate remaining fund information of KIPP Voice (the “School”), a
Compoenent unit of the School Board of Duval County, Florida (the *District”), and a Division of
KIPP Jacksonville, Inc. (the “Charterholder”) as of and for the year ended June 30, 2023, and the
related notes fo the financial statements, which collectively comprise the School's basic financial
statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, each major fund, and the
aggregate remaining fund information of the School, as of June 30, 2023, and the respective
changes in financial position, for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller Generatl of the United States. Our responsibilities
under those standards are further described in the Auditar's Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of the School and
to meet our other ethical responsibilities, in accordance with the relevant ethical requirements
relating to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with accounting principles generally accepted in the United States of America, and
for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

MELBOURNE ORLANDO
8035 Spyglass Hill Road { 255 South Orange Avenue, #1200

t
Melbourne, FL 32940 Orlando, FL 32801
321.757-2020 ! 407-841-8841



Responsibilities of Management for the Financial Statements (continued)

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the School's
ability to continue as a going concern for twelve months beyond the financial statement date,
including any currently known information that may raise substantial doubt shortly thereafter.

Auditot’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinions, Reasonable assurance is a high level of assurance but is not
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with
generally accepted auditing standards and Government Auditing Standards will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, we:

+ Exercise professional judgment and maintain professional skepticism throughout the
audit.

= ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the School's internal control. Accordingly,
no such opinion is expressed.

« FEvaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial staterments.

o Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the School's ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.



Emphasis of Matter

As discussed in Note A-1, the financial statements of the School, are intended to present the
financial position, the changes in financial position, and, where applicable, cash flows of only that
portion of the governmental activities, each major fund, and the aggregate remaining fund
information of the Charterholder and the District that is attributable to the transactions of the
School. They do not purport to, and do not present fairly the financial position of the Charterholder
or the District as of June 30, 2023, the changes in its financial position, for the year then ended
in accordance with accounting principles generally accepted in the United States of America. Our .
opinion is not modified with respect to this matter.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management's discussion and analysis and budgetary comparison information as listed in the
table of contents be presented to supplement the basic financial statements. Such information is
the responsibility of management and, although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board who considers it to be an essential
part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management's
responses to our inguiries, the basic financial statements, and other knowledge we obtained
during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Supplementary Information

Cur audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the School's basic financial statements. The accompanying schedule of
expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations Part 200,
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal
Awards, are presented for purposes of additional analysis and are not a required part of the basic
financial statements. Such information is the responsibility of management and was derived from
and relates directly to the underlying accounting and other records used to prepare the basic
financial statements. The information has been subjected to the auditing procedures applied in
the audit of the basic financial statements and certain additional procedures, including comparing
and reconciling such information directly to the underlying accounting and other records used to
prepare the basic financial statements or to the basic financiat statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United
States of America. In our opinion, the schedule of expenditures of federal awards is fairly stated,
in all material respects, in relation to the basic financial statements as a whole.



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report
dated December 28, 2023, on our consideration of the School's internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts,
and grant agreements and other matters. The purpose of that report is solely to describe the
scope of our testing of internal control over financial reporting and compliance and the results
of that testing, and not to provide an opinion on the effectiveness of the School's internal
control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering School's
internal control over financial reporting and compliance.

December 28, 2023 Berman Foplins W & Ladam
Meibourne, Florida CPAe and A4 ates, LD



KIPP Voice
Management’s Discussion and Analysis
For the year ended June 30, 2023

As management of KIPP Voice (the “School’), a component unit of the School Board of Duval
County, Florida, and a division of KIPP Jacksonville, Inc., we offer readers of the School’s financial
statements this narrative overview and analysis of the financial activities of the School for the
fiscal year ended June 30, 2023 to (a) assist the reader in focusing on significant financial issues,
(b} provide an overview and analysis of the School's financial activities, (c) identify changes in the
School's financial position, (d) identify material deviations from the approved budget, and (e)
highlight significant issues in individual funds.

Since the information contained in Management's Discussion and Analysis (MD&A) is intended
to highlight significant transactions, events, and conditions, it should be considered in conjunction
with the basic financial statements as listed on the table of contents of this report.

Financial Highlights

= The assets of the School exceeded its liabilities at the close of the most recent fiscal year by
$2,376,171.

» The net position of the School increased by $1,214,131 during the year.

* As of the close of the current fiscal year, the School's governmental funds reported combined
ending fund balances of $2,161,560.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the School's basic financial
statements. The School’'s basic financial statements have three components: 1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements.
This report aiso contains supplementary information in addition to the basic financial statements
themselves.

Government-wide financial statements. The govermment-wide financial statements are
designed to provide readers with a broad overview of the School's finances, in a manner similar
to a private-sector business.

The statement of net position presents information on all of the School's assets, liabilities, and
deferred outflows/inflows of resources with the difference reported as net position. Over time,
increases or decreases in net position may serve as a useful indicator of whether the financial
position of the School is improving or deteriorating.

The statement of activities presents information showing how the School's net position changed
during the most recent fiscal year. All changes in net position are reported as soon as the
underlying event giving rise to the change occurs, regardiess of the timing of related cash flows.
Thus, revenues and expenses are reported in this statement for some items that will only result
in cash fiows in future fiscal periods (e.g., uncollected funding and earned but unused vacation
leave).



Both of the government-wide financial statements distinguish functions of the School that are
principally supported by district, state, and federal funding (governmental activities). Instruction
and food services are examples of the School's governmental activities.

The government-wide financial statements include only the School itself, which is a component
unit of the School Board of Duval County, Florida. The School Board of Duval County, Florida
includes the operations of the School in their operational results.

The government-wide financial statements can be found as listed on the table of contents of this
report.

Fund financial statements. A fund is a collection of related accounts grouped together to
maintain control over resources that have been segregated for specific activities or objectives.
The Schoaol, like state and local governments, uses fund accounting to ensure and demonstrate
compliance with finance-related legal requirements, All of the operations of the School are
presented in governmental funds only.

Governmental funds. Governmental funds are used to account for essentially the same
functions reported as governmental activities in the government-wide financial statements.
However, unlike the govemment-wide financial statements, governmental fund financial
statements focus on near-term inflows and outflows of spendabile resources, as well as on
balances of spendable resources available at the end of the fiscal year. Such information may
be useful in evaluating a government's near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented in the government-wide financial statements. By doing so, readers may
better understand the long-term impact of the near-term financing decisions. Both the
governmental fund balance sheet and the School's statement of revenues, expenditures, and
changes in fund balances provide a reconciliation to facilitate this comparison between
governmental funds and governmental activities.

The School maintains various individual government funds. Information is presented separately
in the governmental fund balance sheet and statement of revenues, expenditures, and changes
in fund balances. The School reports the general fund and special revenue fund as their major
funds.

The governmental fund financial statements can be found as listed on the table of contents of this
report.

The School adopts an annual appropriated budget for its entire operations. Budgetary comparison
schedules with required notes have been provided to demonstrate compliance with this budget
and can be found as listed on the table of contents of this report.

Notes to the financial statements. The notes provide additional information that is essential to
a full understanding of the data provided in the government-wide and fund financial statements.
The notes to the financial statements can be found as listed on the table of contents of this report.



Government-Wide Financial Analysis

As noted previously, net position may serve over time as a useful indicator of the Schoof’s financial
position. In the case of the School, assets exceeded liabilities by $2,161,560 as of June 30, 2023.

The largest portion of the School's net position reflects its unrestricted portion. Another significant
portion of net position is the net investment in capital assets (e.g., land, furniture, fixtures and
equipment and software). The School uses these capital assets to provide services to students:
consequently, these assets are not availabie for future spending.

Comparison of the condensed statement of net position and the statement of activities are
provided below.

KIPP Voice
Statement of Net Position

Governmental Activities

2023 2022 Variance
ASSETS
Current assets $ 3504368 $ 1022244 $ 2482124
Capital assets, net of accumulated
depreciation and amortization 214 811 140,925 73,686
Total assets 3,718,879 1,163,169 2,555,810
LIABILITIES
Current liabilities 1,342 808 1,129 1,341,679
NET POSITION
Net investment in capital assets 214,611 140,925 73,686
Restricted - 129,256 {129,256)
Unrestricted 2,161,560 891,859 1,269,701
Total net position S 2378171 % 1162040 & 1,214,131

Current assets increased by $2,482,124 due to an increase in prepaid expenses related to the
timing of payments, as well as an increase in due from related entities. The increase of $1,341,679
for current liabilities was caused by an increase in a due to liability between Voice and Jacksonville
Alliance. The majority of its current assets and liabilities are due from and due to related parties
such as Jacksonville Alliance for KIPP Schools, Inc. (“JAKS") and KIPP K12; they hold the
resources for, and pay on behalf of, Voice,



KIPF Voice
Statement of Activities

Governmental Activities
2023 2022 Variance

Revenues:

Program revenues:
Operating grants and contributions $ 1558872 $ 1065260 % 493 612

Capital grants and contributions 526,308 - 526,308
General revenues:
State passed through school district 5,341,789 5,572,209 769,590
Gifts, grants and bequests 2,450 210,520 (208,070)
Other revenues 918,729 804,373 114,356
Total revenues 9,348 158 7,652,362 1,695,796
Expenses:
instruction 4,124 629 3,436,441 688,188
instructional support 602,510 346,450 256,080
Staff development - 28,530 {28,530)
School administration 687,658 236,081 451 577
Fiscal services 48.779 3,850 44 929
Food services 648 049 489,940 158,009
Central services 31,472 - 31,472
Transportation 439234 - 439,234
Cperation of plant 1,483,019 1,805 246 (412,227)
Mainterance of plant 65,070 53,784 11,286
Community services 874 - 874
Interest on long-term debt 1,833 - 1,833
Total expenses 8,134,027 §,490,322 1,643,705
Change in net position 1,214 131 1,162,040 52,091
Net position - beginning 1,162,040 - 1,162,040
Net position - ending $ 2376171 $ 1162040 § 1214131

Total revenues increased by $1,695,796 because a higher headcount of students for the current
year led to more funding for the School through operating grants, capital grants, and state money
passed through the school system that is directly tied to how many students the School has.

Total expenses increased by $1,643,705, which is due to an increase in instruction, instructional
support, school administration and food services expenses offset by a decrease in plant
operation. Overall the increase in expenses is due to an increased student head count as well as
an increase in salary and benefit costs.



Financial Analysis of the Government’s Funds

As noted previously, the School uses fund accounting to ensure and demonstrate compliance
with finance-related legal requirements.

Governmental funds. The focus of the School's governmental funds is to provide information
on near-term inflows, outflows, and balances of spendable resources. Such information is useful
in assessing the School's financing requirements. In particular, unassigned fund balance may
serve as a useful measure the School's net resources available for spending at the end of the
fiscal year.

The general fund is the main operating fund of the School. At the end of the current fiscal year,
unassigned fund balance of the general fund was $2,020,157.

General Fund Budgetary Highlights

Actual general fund revenues and expenditures were the same as the final budget. The budgetary
information can be found as listed on the table of contents of this report.

Capital Asset and Debt Administration

Capital Assets. The School's capital assets for its governmental activities as of June 30, 2023,
amounts to $214,611 (net of accumulated depreciation and amortization). These capital assels
include furniture, fixtures and equipment, and software. The School obtained new tables, teacher
desks, student desks, and various school equipment, which made up all of the capital asset
additions. Additional information on the School's capital assets can be found in Note C of this
report,

Economic Factors and Events Affecting Operations. A majority of the School's funding is
determined by the number of enrolled students. The School is forecasting enrollment to stay the
same amount of 800 students for the 2023/2024 School year.

Request for information

This financial report is designed to provide a general overview of the School's finances for all
those with an interest. Questions concerning any of the information provided in this report or
requests for additional financial information should be addressed fo the Executive Director’s office
at 813 Golfair Blvd, Jacksonville, FL 32209.



KIPP Voice
(A division of KIPP Jacksonville, inc.)

STATEMENT OF NET POSITION

June 30, 2023

ASSETS
CURRENT ASSETS
Accounts receivable
Grant receivable
Due from related parties
Due from other funds
Prepaid expenses
Total current assets
CAPITAL ASSETS, NET
Capital assets, net of accumulated depreciation
Furniture, fixtures and equipment
Software
Total capitat assets, net

Total assets

LIABILITIES
CURRENT LIABILITIES

Accounts payable
Due to related parties
Due to other funds

Total current liabilities

NET POSITION
Net investment in capital assets
Unrestricted

Total net position

Governmental
activities

5 251,950
176,671
2,757,673
176,671
141,403

3,504,368

132,105 .,
82,506 .

2148611

3,718,979

361,463
804,674
176,671

1,342 808

214,611
2,161,560

$ 2376171 ¢

The accompanying notes are an integral part of this financial statement.
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KIPP Voice
{A division of KIPP Jacksonville, Inc.)

STATEMENT OF ACTIVITIES

For the year ended June 30, 2023

Program Revenues

Net (Expense)

Operating Capital revenue
Charges for grants and grants and and changes in
Functions/Programs Expenses services contributions contributions nat position
Governmental activities:
Instruction $ 4124828 3§ - 3 563,157 & - $ (3,561.472)
instructional support 802,510 - 76,487 - {526,013)
School administration 687,658 “ 101,497 - {586,161)
Fiscal services 48,779 - 6,591 - (42,188)
Food services 648,949 - 646,592 - (2,357)
Central services 31,472 - - - (31,472)
Transportation 439,234 - - - (439,234}
Operation of plant 1,483,019 - 152,188 526,308 (804,523}
Maintenance of plant 65,070 - 12,350 - (52,720}
Community services 874 - - - (874}
interest on long-term debt 1,833 - ~ - {1,833}
Total governmental activities 3 8134027 & - .5 1558872 % 526.308 (6,048,847)
General revenues:

State passed through school district 8,341,799

Gifts, grants and beguests 2,450

Other revenues 918,729

Total general revenues 7,262.978
CHANGE IN NET POSITION 4,214,131 -

Net position - beginning of the year 1,182,040
NET POSITION AT END OF THE YEAR $ 2378471,

The accompanying notes are an integral par of this financial statement.
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KIPP Voice
(A division of KIPP Jacksonville, Inc.)

BALANCE SHEET - GOVERNMENTAL FUNDS

June 30, 2023

Total
General Special governmental
fund Revenue Fund funds
ASSETS
Accounts receivable 3 251950 % - $ 251,950
Due from retated parties 2,757,673 . 2757673
Prepaid expenses 141,403 - 141,403
Due from other funds 176,671 - 176,671
Grant receivabile 176,671 176,671
Total assets $ 3327697 & 176,671 & 3504368
LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts payable $ 361,483 % - 3 361,463
Due to related parties 804,674 - 804,674
Due to other funds - 176,671 176,671
Total liabilities 1,186,137 176,671 1,342 808
FUND BALANCES
Nonspendabile
Prepaid expenses 141,403 - 141,403
Unassigned 2,020,157 - 2,020,157
Total fund batances 2,161,560 . - 2,161,560 -
Totatl liabilities and fund balances $ 3327697 $ 176,671 $ 3,504,368

The accompanying notes are an integrat part of this financial siatement.
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KIPP Voice
(A division of KIPP Jacksonville, inc,)

RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION

June 30, 2023
Fund balances - total governmental funds $ 2,161,560 .

The net position reported for governmental activities in the
statement of net position is different because:

Capital assets used in governmental activities are not financial

resources and therefore are not reported in the governmentat
funds. Those assets consist of:

Furniture, fixtures and equipment, net $ 132,105 .

Software, net 82,506 .
Total capital assets 214611 -
Total net position of governmentat activities $ 2376171 -

The accompanying notes are an integrat part of this financial statement.

13



KIPP Voice

(A division of KIPP Jacksonville, Inc.)

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES -
GOVERNMENTAL FUNDS

Revenues
Federal passed through state and iocal
State sources
l.ocal sources
Other revenues

Total revenues

Expenditures
Current:
Instruction
Instructional support services
School administration
Fiscal services
Food services
Central services
Pupil transportation services
Operation of plant
Maintenance of plant
Community services
Proprietary
Capital outlay
Total expenditures
Excess (deficiency) of revenues over
(under) expenditures
NET CHANGE iN FUND BALANCES

Fund balances - beginning of the year
FUND BALANCES - END OF THE YEAR

The accompanying notes are an integral part of this financial statement.

For the year ended June 30, 2023

Other Total
General Special revenue  governmental governmental
fund fund funds funds

- § 1266633 § - % 1268633
6,341,800 - 526,308 6,868,108
919,346 - 1,833 821,179
- 292,238 - 292 238
7,261,146 1,558,871 528,141 9,348,158
3,534,676 563,157 - 4,097,833
526,013 76,497 - 602,610
578,079 109,579 - 687,658
42,188 6,53 - 48,779
2,357 646,592 - 548,949
31,472 - - 31,472
439,234 - - 439,234
804,523 152,188 526,308 1,483,019
52,720 12,350 - 65,070
874 - - 874
- . 1,833 1,833

100,483 - ~ 100,483 .
6,112,619 1,566,954 528,141 8,207,714
1,148,527 (8,083) - 1,140,444

1,148,527 (8.083) - 1,140,444 ;.
1,013,033 8,083 - 1,021,116
2,161,560, % -+ 3 - % 2,161,560

14



KIPP Voice
(A division of KIPP Jacksonville, inc.)

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS TO THE
STATEMENT OF ACTIVITIES

For the year ended June 30, 2023

Net change in fund balances - total governmental funds 3 1,140,444 .

The change in net position reported for governmental activities
in the statement of activities is different because:

Governmental funds report capital outlay as expenditures.
However, in the statement of activities, the cost of those assets
is allocated over their estimated useful lives and reported as
depreciation expense.

Capital outiay 3 100,485 .
Depreciation and amortization expense (26,798} -
73,687 -
Change in net position of governmental activities 3 1214131

The accompanying notes are an integral part of this financial statement.

15



KIPP Voice
(A division of KIPP Jacksonville, Inc.)

NOTES TO FINANCIAL STATEMENTS

For the year ended June 39, 2023

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Reportind entity

KIPP Voice (the “School”} is a division of KIPP Jacksonville, Inc. {the "Charterholder”)
which is a Florida non-profit corporation. The School provides education services to
students in kindergarten through eighth grade. The governing body of the School is the
Board of Directors (the "Board”), which is composed of ten members.

The financial information presented is that of the School only and is not intended {o be a
complete presentation of the Charterholder or the School Board of Duval County, Florida
(the “District”). Additionally, there are consolidated financial statements issued for the
Charterholder.

The general operating authority of the School is contained in Section 1002.33, Florida
Statutes. The School operates under a charter of the sponsoring school district, which is
the District. The current charter was issued by the District to the School starting in
June 30, 2021 for five years to June 30, 2026 and shall be automatically extended on a
manth-to-month basis until the charter has been renewed, non-renewed, or terminated by
the District. Atthe end of the term of the charter, the District may choose not to renew the
charter under the grounds specified in the charter in which case the District is required to
notify the School in writing at least 90 days prior to the charter's expiration. During the
term of the charter, the District may also terminate the charter if good cause is shown. The
School is considered a component unit of the District,

2. Government-wide and fund financial statements

The gevernment-wide financial statements consist of a statement of net position and a
statement of activities. These statementis report information on all of the non-fiduciary
activities of the School. As part of the consolidation process, all interfund activities are
eliminated from these statements. Both statements report only governmental activities as
the School does not engage in any business-type activities.

Net position, the sum of assets and deferred outflows less liabilities and deferred inflows,
as presented in the statement of net position, is subdivided into three categories: amounts
invested in capital assets, restricted net position, and unrestricted net position. Net
investment in capital assets consists of capital assets, net of accumulated depreciation
and amortization, reduced by the outstanding balances of any borrowing used for the
acquisition, construction or improvement of those assets. Net position is reported as
restricted when constraints are imposed on the use of the amounts either externally by
creditors, grantors, contributors, laws or regulations of other governments, or enabling
legistation. Unrestricted net position includes all of the remaining net position that does
not meet the definition of the other two categories.

16



KIPP Voice
(A division of KIPP Jacksonville, Inc.)

NOTES TO FINANCIAL STATEMENTS

For the year ended June 30, 2023

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2. Government-wide and fund financial statements {continued)

The statement of activities presents a comparison between the direct and indirect
expenses of a given function and its program revenues and displays the extent to which
each function contributes to the change in net position for the fiscal year. Direct expenses
are those that are clearly identifiable to a specific function.

Indirect expenses are costs the School has allocated to various functions. Program
revenues consist of charges for services, operating grants and coniributions, and capital
grants and contributions.

Charges for services refer to amounts received from those who purchase, use, or directly
benefit from goods, services, or privileges provided by a given function or segment.
Grants and contributions consist of revenues that are restricted to meeting the operational
or capital requirements of a particular function. Revenues not classified as program
revenues are reported as general revenues.

Separate fund financial statements report detailed information about the School's
governmental funds. The focus of the governmental fund financial statements is on major
funds. Therefore, major funds are reporied in separate columns con the fund financial
statements. The School reports the general fund and special revenue fund as its major
funds. A reconciliation is provided that converts the results of governmental fund
accounting to the government-wide presentation.

3. Measurement focus, basis of accounting, and financial statement presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recognized in the
period earned and expenses are recognized when a liability is incurred.

All governmental fund financial statements are reported using a current financial resources
measurement focus on a modified accrual basis of accounting. Under the modified
accrual basis of accounting, revenues, except for certain grant revenues, are recognized
in the accounting period in which they become both measurable and available to finance
expenditures of the current period. Available means collectible within the current period
or soon enough thereafter to be used to pay liabilities of the current period. For this
purpose, the School considers revenues to be available if they are collected within sixty
days of the end of the current fiscal period. When grant terms provide that the expenditure
of resources is the prime factor for determining eligibility for federal, state, and other grant
resources, revenue is recognized at the time the expenditure is made.

Under the modified accrual basis of accounting, expenditures are generally recorded when

the related fund lability is incurred. However, principal and interest on general long-term
debt is recorded as expenditures only when payment is due.
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KIPP Voice
(A division of KiPP Jacksonville, Inc.)

NOTES TO FINANCIAL STATEMENTS

For the year ended June 30, 2023

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

3. Measurement focus, basis of accounting, and financial statement presentation

{continued)

The School’s financial statements have been prepared in accordance with accounting
principles generally accepted in the United States of America as prescribed by the
Governmental Accounting Standards Board. Accordingly, the financial statements are
organized on the basis of funds. A fund is an accounting entity having a seif-balancing
set of accounts for recording assets, liabilities, fund equity, revenues, expenditures, and
other financing sources and uses. Resources are allocated to and accounted for in
individual funds based on the purpose for which they are to be spent and the means by
which spending activities are controlled. The School reports the following major
governmental funds;

General Fund - the general operating fund of the School and is used to account
for all financial resources not required to be accounted for in another fund.

Special Revenue Fund - to account for proceeds of Special Revenue sources that
are restricted or committed to expenditures for the programs.

4. Cash Management

The School does not currently have their own bank accounts. Cash is pooted with an entity
related through common ownership and intercompany activity is tracked accordingly.

5. Interfund activity

Activity between funds -that are representative of-lending/borrowing arrangements
outstanding at the end of the fiscal year are referred to as due toffrom other funds.
Transfers are used to move unrestricted fund revenues to finance programs and debt
service activities that the School must account for in other funds.

6. Intercompany aclivity

The majority of Voice's current assets and liabilities are due from and due to related parties
such as Jacksonville Alliance for KIPP Schoals, Inc. (*JAKS”) and KIPP K12; they hold the
resources for and pays on behalf of the School
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KIPP Voice
{A division of KIPP Jacksonville, inc.)

NOTES TO FINANCIAL STATEMENTS

For the year ended June 30, 2023

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

7. Capital assets

Capital assets are reported in the governmental columns on the government-wide financial
statements. Capital assets are defined by the School as assets with an initial individual
cost of more than $5,000 and an estimated useful life of more than one year. Such assets
are recorded at historical cost. Donated capital assets are recorded at their estimated fair
values at the date of donation. The cost of normal maintenance and repairs that do not
add to the value of the asset or materially extend asset lives are not capitalized

Capital assets of the School are depreciated or amortized using the straight-line method
over the following estimated useful lives:

Estimated useful

Asset Class lives
Furnitures, fixtures and equipment 5-10
Software 1-3

8. Revenue sources

Revenues for current operations are received primarily from the State of Florida passed
through the District pursuant to the funding provisions included in the School's charter. In
accordance with the funding provisions of the charter and Section 1002.33(17), Florida
Statutes, the School reports the number of full-time equivalent (FTE) students and related
data to the District. Under the provisions of Section 1011.62, Florida Statutes, the District
reporis the number of FTE students and related data to the Florida Department of
Education (FDOE) for funding through the Florida Education Finance Program. Funding
for the School is adjusted during the year to reflect the revised calculations by the FDOE
under the Florida Education Finance Program and the actual weighted FTE students
reported by the School during the designated FTE student survey periods.

The School receives federal awards for the enhancement of various educational
programs. This assistance is generally based on applications submitted to and approved
by various granting agencies. These federal awards may have requirements whereby the
issuance of grant funds is withheld until gualifying eligible expenditures are incurred.
Revenues for these awards are recognized only to the extent that eligible expenditures
have been incurred.

Additionally, other revenues may be derived from various fundraising activities and certain
other programs.
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KIPP Voice
(A division of KIPP Jacksonville, Inc.)

NOTES TO FINANCIAL STATEMENTS

For the year ended June 30, 2023

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

9. Use of estimates

The process of preparing financial statements in conformity with accounting principles
generally accepted in the United States of America requires the use of estimates and
assumptions regarding certain types of assets, liabilities, revenues and expenses. Such
estimates primarily relate to unsettled transactions and events as of the date of the
financial statements. Accordingly, upon settlement, actual results may differ from
estimated amounts.

10. income taxes

The School is exempt from income taxes under Section 501(c)(3) of the internal Revenue
Code and applicable state law.

The School recognizes the financial statement effects from a tax position only if it is more
likely than not that the tax position will be sustained on examination by taxing authorities,
based on the technical metits of the position. Examples of tax positions include the tax-
exempt status of the School and various positions related to the potential sources of
unrelated business taxable income.

The assessment of the technical merits of a tax position is a matter of judgment. The
School believes that all of its tax positions are more likely than not to be sustained upon
examination,

The School files Form 990 in the U.S. federal jurisdiction. The School is generally no
longer subject to examination by the Internal Revenue Service three years after a return
was due or filed,

11. Fund balance classification

The governmental fund financial statements present fund balances based on
classifications that comprise a hierarchy that is based primarily on the extent to which the
School is bound to honor constraints on the specific purposes for which amounts in the
respective governmental funds can be spent. The classifications used in the governmental
fund financial statements are as follows:

Nonspendable fund balance - amounts that are in non-spendable form (such as
inventory and prepaid expense) or are required to be maintained intact.

Restricted fund balance - amounts constrained to specific purposes by their

providers (such as grantors, bondholders, and higher levels of government),
through constitutional provisions, or by enabling legislation.
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KIPP Voice
{A division of KIPP Jacksaonville, Inc.)

NOTES TO FINANCIAL STATEMENTS

For the year ended June 30, 2023

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

11. Fund balance classification (continued)

Committed fund balance - amounts constrained to specific purposes by the School
itself, using its highest level of decision-making authority (i.e., Board of Directors).
To be reported as committed, amounts cannot be used for any other purpose unless
the School takes the same highest-level action to remove or change the constraint.

Assigned fund balance - amounts the School intends {o use for a specific purpose.
Intent can be expressed by the Board of Directors or by an official or body to which
the Board of Directors delegates the authority.

Unassigned fund balance - amounts that are availabie for any purpose. No other
fund except the general fund can report positive amounts of unassigned fund
balance,

The School would typically use restricted fund balances first, followed by committed
resources, and then assigned resources, as appropriate opportunities arise, but reserves
the right to selectively spend unassigned resources first to defer the use of these other
classified funds.

12. Impact of recently issued accounting principles

In June 2022, GASB issued Staterment No. 101, Compensated Absences. This statement is
effective for the School's June 30, 2025 fiscal year end. Management is currently evaluating
the impact of the adoption of this statement on the School's financial statements,

13. Statement No. 87 L eases ("GASB 877)

In June 2017, the Governmental Accounting Standards Board issued Statement No. 87,
Leases, which establishes a single model for lease accounting, This statement is effective
for the School's June 30, 2023 fiscal year. There was no impact for the adoption of this
statement on the School's financial statements.

14. Siatement 96, Subscription-Based Information Technology Arrangements ("GASE
967)

In May 2020, the Governmental Accounting Board issued Statement No. 96, Subscription-
Based Information Technology Arrangements, which establishes that a government
should recognize a subscription liahility at the commencement of the subscription term,
which is when the subscription is placed into service. The subscription iiability should be
initially measured at the present value of subscription payments expected to be made
during the subscription term. This statement is effective for the School's June 30, 2023
fiscal year. There was no impact on the School's financial statements as of June 30, 2023.
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KIPP Voice

(A division of KIPP Jacksonville, inc.)

NOTES TO FiNANCIAL STATEMENTS

For the year ended June 30, 2023

NOTE B - CAPITAL ASSETS

Changes in capital assets are as follows:

Balance at Balance at
July 1, June 30,
2022 Additions Deletions 2023
Capital assets depreciated and amortized:
Furniture, fixdures and equipment $ 53810 $ 1006485 § - § 154295
Software 103,132 - - 103,132 -
Total assets depreciated 156,942 100,485 . - 257 427
Less accumulated depreciation and
amortization:
Furniture, fixtures and equipment {(5,704) (16,486) - {22,190) -
Software {10,313) (10,313) - (20,626) .
Total accumulated depreciation and
amortization: {16,017) (26,799) - - {42,816)
Total governmental activities
capital assets, net $ 140925 § 73686 - 3 - § 214811

Depreciation and amortization expense for the year ended June 30, 2023 was charged to

functions of the School as follows:

Administrative 3

26,799 .
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KIPP Voice
(A division of KIPP Jacksonville, Inc.)

NOTES TO FINANCIAL STATEMENTS

For the year ended June 30, 2023

NOTE C - CONCENTRATIONS

Revenue sources

As stated in Note A-8, the School receives revenues for current operations primarily from
the State of Florida through the District. The following is a schedule of revenue sources
and amounts:

Sources Amounts
School Board of Duval County, Florida:
Base student allocation $ 3,905,000
Exceptional student allocation 662,761
Teacher salary increase allocation 188,151
Student transportation 142,398
Instructional materials allocation 61,311
Safe schools 62,436
Mental health assistance allocation 35,291
Digital classroom allocation 3
Specialized academic Instruction 188,871
Lead teachers program 9,425
Class size 783,108
Research-based reading instruction 41,839
FEFF School Board Subtotal 8,080,594
State Funding:
Sales surtax 760,292
Capital outlay 526,308 -
Other 261,047
Total capital funds 1,547 647
Local revenues:
School revenue 1,833
Contributions 2,450 -
Total local revenues 4,283
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KIPP Voice
(A division of KIPP Jacksonvilte, inc.)

NOTES TO FINANCIAL STATEMENTS

For the year ended June 30, 2023

NOTE C - CONCENTRATIONS (continued)

Revenue sources (continued)

Sources Amounts
Operating grants and contributions:

Title IV 15,795
Title !l 14,797
Title | 410,982
NSLP 800,646
Other 156,605

Total federal grants 1,398,825

Tatal Schoot Board of Duval County, Florida $ 9,031,349

NOTE D - COMMITMENTS AND CONTINGENCIES

1. Facilities expense

There is an annual lease between Jacksonville Alliance for KIPF Schools, inc. (*JAKS")
with the Charterholder that is renewed on an annual basis, the expense related to this
lease was $804,674 in the current year.

The School pays on behalf of the Charterholder as they utilize the facilities.

2. Federal and State grants

The School paricipates in federal and state grant programs, which are governed by
various rules and regulations of the grantor agencies. The Schoaol is subject to periodic
audits and inquiries by various regulatory agencies. Costs charged to the respective grant
programs are subject to audit and adjustment by the grantor agencies; therefore, to the
extent that the School has not complied with the rules and regulations governing grants,
refunds of any money received may be required and the collectability of any related
receivable at June 30, 2023 may be impaired. The School has determined that there are
no significant contingent liabilities relating to compliance with the rules and regulations
governing the respective grants; therefore, no provision has been recorded in the
accompanying financial statements for such contingencies.
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KIPP Voice
{A division of KIPP Jacksonville, Inc.)

NOTES TO FINANCIAL STATEMENTS

For the year ended June 30, 2023

NOTE D - COMMITMENTS AND CONTINGENCIES (continued)

3. Legal

The School may be invoived in legal actions arising from the normal course of activities.
Management is not aware of any pending or threatened litigation, claims or unasserted
claims or assessments that may have a material effect on the School's financial
statements.

NOTE E - RELATED PARTIES
1. Due to JAKS
JAKS is Jacksonville Alliance which holds, develops and maintains, and retains financing
as needed for the real estate used by the Charterholder, As of June 30, 2023 the School
has $804,674 due to JAKS for rent.

2. Due from KIPP K12

KIPF K12 pays for expenses related to Impact and collects money that is counted as
revenue for Voice. Expenses that K12 takes on are go into a Due To account, and revenue
that K12 collects cash from go inte a Due From account. As of June 30, 2023 the School
has $2,757,673 due from KIPP K12,

NOTE F - RISK MANAGEMENT

The School is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; and natural disasters for which the School
carries commercial insurance. Under the plan for property insurance, the Schoal has no
liability per occurrence. There have been no significant reductions in insurance coverage
during the fiscal year. Settled claims resulting from the risks described above have not
exceeded the insurance coverage since the School's inception,

NOTE G - SUBSEQUENT EVENTS
The School has evaluated subsequent events and transactions for potential
recognition or disclosure through December 28, 2023, the date at which the financial

statements were available to be issued and has determined that no material events
have occurred that would warrant additional disclosure in the financial statements.
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REQUIRED SUPPLEMENTARY INFORMATION
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KiPP Voice
(A division of KIPP Jacksonville, Inc.)

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES - BUDGET AND ACTUAL - GENERAL FUND

For the year ended June 30, 2023

Budgeted Amounts
Variance with
Original Final Actual final budget
Revenue
State sources $ 6726800 $ 6,341,800 $ 862341800 % -
Local sources 1,243,107 919,346 919, 346 -
Total revenues 7,969,907 7,261,146 7.261,146 -
Expenditures
Instruction 3,529,310 3,534,676 3,534,676 -
Pupil personnel services 896,689 526,013 526,013 -
Schoot administration 555,671 578,079 578,079 -
Fiscal services 77.111 42,188 42 188 -
Food service - 2,357 2,357 -
Central services 46,602 31,472 31,472 -
Transportation 38,835 439,234 439,234 -
Operation of plant 942,844 804,523 804,523 -
Maintenance of plant 170,102 52,720 52,720 -
Cormmunity services - 874 874 -
Capital Cutlay 100,000 100,483 100,483
Total expenditures 6,357,164 6,112,619 68,112,619 -
Change in net position $ 1612743 $ 1148527 § 1148527 § -
Fund balances - beginning of the year 1,013,033
FUND BALANCES - END OF THE YEAR $ 2,161,560-

See accompanying note to required supplementary information.
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KIPP Voice
(A division of KIPP Jacksonville, Inc.)

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
iN FUND BALANCES - BUDGET AND ACTUAL - SPECIAL REVENUE FUND

For the year ended June 30, 2023

Budgeted Amounts

Variance with

Original "~ "'~ Final Actual final budget
Revenue
Federal passed through school district $ 2,981,721 $ 1266633 § 1266633 &% -
Other revenues 300,000 292,238 292 238 -
Total revenues 3,281,721 1,558,871 1,658 871 -
Expendilures
Instruction 1,071,325 563,157 583,157 -
Pupil personnel services 286,229 76,497 76,487 -
School administration 133,843 109,579 108,579 -
Fiscal services 6,214 6,591 6,561 -
Food service 420,624 646,592 646,592 -
Operation of plant 144 397 152,188 162,188 -
Maintenance of plant 3,320 12 350 12,350 -
Total expenditures 2,071,852 1,566,954 1,566,954 -
CHANGE IN NET POSITION $ 1,208,769 3 (8.083) % (8.083) s .
Fund balances - beginning of the year 8,083
FUND BALANCES - END OF THE YEAR s .

See accompanying note to required supplementary information.
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KIPP Voice
(A division of KIPP Jacksonville, Inc.)

NOTE TO REQUIRED SUPPLEMENTARY INFORMATION

For the year ended June 30, 2023

NOTE A - BUDGETARY INFORMATION

The School's annual budgets are adopted for the entire operations at the combined
governmental level and may be amended by the Board. Since the budgetary basis can differ
from generally accepted accounting principles (“GAAP”), budgeted and actual amounts in
the accompanying required supplementary information are presented con the budgetary
basis. A reconciliation to excess of revenues over expenditures presented in conformity with
GAAP is set forth in the adjustments to the required supplementary information, as needed.

Budgets are presented on the modified accrual basis of accounting. The legal level of
budgetary control is the fund level.
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SINGLE AUDIT AND COMPLIANCE INFORMATION
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KIPP Voice
(A Division of KIPP Jacksonville, Inc.)

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

June 30, 2023

Assistance
Listing
Federal Grantor/Pass-Through Grantor/Program or Cluster Title Number Expenditures
U.S. DEPARTMENT OF EDUCATION/PASS THROUGH
DISTRICT SCHOOL BOARD OF DUVAL COUNTY, FLORIDA
Title | Grants to Local Educational Agencies 84.010 $ 410,982
Title 1! Grants to Local Educational Agencies 84.423C 14,797
Title IV Grants to Local Educational Agencies 84.424 15,795
Elementary and Secondary School Emergency Relief Fund 84.425D 1,833
Total Department of Education 443 407
U.S. GEPARTMENT OF AGRICULTURE/PASS THROUGH
FLORIDA DEPARTMENT OF EDUCATION
Pass through from KIPP Jacksonville, inc.:
National School Lunch Program (NSLP) 10.555 800,646
Total federal funds $ 1,244,053

NOTE 1. BASIS OF PRESENTATION

The accompanying Schedule of Expenditures of Federal Awards includes the federal grant activities of
the Schoo! during is fiscal year June 30, 2023. The information in this schedule is presented in
accordance with the requirements of Title 2 U.S Code of Federal Regulations Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards . Therefore,
some amounts presented in this schedule may differ from amounts presented in or used in the
preparation of the basic financial statements.

NOTE 2. INDIRECT COST RATE

The School did not elect to use the 10-percent de minimis indirect cost rate.

NOTE 3. SUB-RECIPIENTS
During the year ended June 30, 2023, the School had no sub-recipients.

NOTE 4. NONCASH ASSISTANCE AND OTHER

The School did not receive any noncash assistance, federal loans, or federally funded insurance during
the year ended June 30, 2023.

31



A

, BERMAN HOPKINS

CPAs & ASSOCIATES. LLP

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

To the Board of Directors
KIPP Voice
Jacksonville, Florida

We have audited, in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States, the financial
statements of the governmental activities, each major fund, and the aggregate remaining fund
information of KIPP Voice (the “School™), a Component unit of the School Board of Duval County,
Florida, and a Division of KIPP Jacksonville, Inc. {the "Charterholder), as of and for the year ended
June 30, 2023 and the related notes to the financial statements, which collectively comprise
the School's basic financial statements and have issued our report thereon dated December
28, 2023.

Report on Internal Contrel over Financial Reporting

In planning and performing our audit of the financial statements, we considered the School’s
internal control over financial reporting (internal control) as a basis for designing audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinions on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
School's intemnal control. Accordingly, we do nat express an opinion on the effectiveness of the
School's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements, on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonabie
possibility that a material misstatement of the entity’s financial statements will not be prevented,
or detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal conirol that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identify ali deficiencies in internal control that might be
material weaknesses or, significant deficiencies. Given these limitations, during our audit we did
not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses or significant deficiencies may exist that were not identified.
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the School's financial statements are
free from material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct
and material effect on the financial statements. However, providing an opinion on compliance with
those provisions was not an objective of our audit, and accordingly, we do not express such an
opinion. The resuits of our tests disclosed no instances of noncompliance or other matters that
are required to be reported under Government Auditing Standards,

Purpose of This Report

The purpose of this repart is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the entity’s internal control or on compliance. This report is an integral part of an audit performed
in accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

December 28, 2023 Beunan Hopling Unight & LaHam
Melbourne, Florida
CPAe and Associates, LLP
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BERMAN HOPKINS

(CPAs & ASSOCIATES, LLP

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR THE -
MAJOR PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE
REQUIRED BY THE UNIFORM GUIDANCE

To the Board of Directors
KIPP Voice
Jacksonville, Fiorida

Report on Compliance for the Major Federal Program
Opinion on the Major Federal Program

We have audited KIPP Voice’s {the “School”), a Component unit of the School Board of Duval
County, Florida, and a Division of KIPP Jacksonville, Inc. (the “Charterhoider”}, compliance with
the types of compliance requirements identified as subject to audit in the OMB Compliance
Supplement that could have a direct and material effect on the School's major federal program
for the year ended June 30, 2023. The School's major federal program is identified in the summary
of auditor's results section of the accompanying schedule of findings and guestioned costs.

In our opinion, the School complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on its major federal
program for the year ended June 30, 2023,

Basis for Opinion on the Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted
in the United States of America; the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States; and the
audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance).
Our responsibilities under those standards and the Uniform Guidance are further described in the
Auditor's Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of the School and to meet our other ethical responsibilities, in
accordance with relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
compliance for the major federal program. Our audit does not provide a legal determination of the
School's compliance with the compliance requirements referred to above.
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Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the
design, implementation, and maintenance of effective internal control over compliance with the
requirernents of laws, statutes, regulations, rules, and provisions of contracts or grant agreements
applicable to the School's federal programs.

Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with
the compliance requirements referred to above occurred, whether due to fraud or error, and
express an opinion on the School's compliance based on our audit. Reasonable assurance is a
high level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conducted in accordance with generally accepted auditing standards, Government Auditing
Standards, and the Uniform Guidance will always detect material noncompliance when it exists.
The risk of not detecting material noncompliance resulting from fraud is higher than for that
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Noncompliance with the compliance
requirements referred to above is considered material if there is a substantial likelihood that,
individually or in the aggregate, it would influence the judgment made by a reasonable user of the
report on compliance about the School's compliance with the requirements of the major federal
program as a whole.

in performing an audit in accordance with generally accepted auditing standards, Government
Auditing Standards, and the Uniform Guidance, we:

» Exercise professional judgment and maintain professional skepticism throughout the
audit.

 Identify and assess the risks of material noncompliance, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the School’s compliance with the
compliance requirements referred to above and performing such other procedures as we
considered necessary in the circumnstances.

e Obtain an understanding of the School’s internal control over compliance refevant to the
audit in order to design audit procedures that are appropriate in the circumstances and to
test and report on internal control over compliance in accordance with the Uniform
Guidance, but not for the purpose of expressing an opinion on the effectiveness of the
School’s internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and any significant deficiencies and material
weaknesses in internal control over compliance that we identified during the audit.
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Report on internat Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control
over compliance does not allow management or employees, in the normal course of performing
their assigned functions, to prevent, or detect and correct, noncompliance with a type of
compliance requirement of a federal program on a timely basis. A material weakness in internal
control over compliance is a deficiency, or a combination of deficiencies, in internal control over
compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program will not be prevented, or detected and corrected, on
a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a
combination of deficiencies, in internal control over compliance with a type of compliance
requirement of a federal program that is less severe than a material weakness in internal control
over compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the
Auditor's Responsibilities for the Audit of Compliance section above and was not designed to
identify all deficiencies in internal control over compliance that might be material weaknesses or
significant deficiencies in internal control over compliance. Given these limitations, during our
audit we did not identify any deficiencies in internal control over compliance that we consider to
be material weaknesses, as defined above. However, material weaknesses or significant
deficiencies in internal control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of
internal control over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of
our testing of internal control over compliance and the results of that testing based on the
requirements of the Uniform Guidance. Accordingly, this report is not suitable for any other
purpose.

December 28, 2023 Benmnan ﬂfaﬁémé M & LaHam
Melbourne, Florida @244 aud 4. , 40D
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KIPP Voice
(A division of KIPP Jacksonville, Inc.)

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

For the year ended June 30, 2023

A. SUMMARY OF AUDITOR'S RESULTS

Financial Statements

Type of auditor's report issued: Unmodified
Internal control over financiatl reporting:
Material weakness identified? No
Significant deficiency identified? None reported
Noncompliance material to financial statements noted? No
Federal Awards
Internal control over major program:
Material weakness identified? No
Significant deficiencies identified? None reported

Type of auditor's report issued on compliance for major program: Unmodified

There are no audit findings that are required {o be reporied in accordance with 2 CFR
200.518(a).

The program tested as the major program is as follows:

Assistance Listing Number Name of Program
10.555 National School Lunch Program

The threshold for distinguishing type A and B programs was $750,000
Did the auditee qualify as a low-risk auditee? Yes

B. FINDINGS - FINANCIAL STATEMENTS

None in the current year.

C. EINDINGS AND QUESTIONED COSTS - FEDERAL AWARDS PROGRAMS

None in the current year.
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KIPP Voice
(A division of KIPP Jacksonville, Inc.)

SUMMARY SCHEDULE OF PRIOR YEAR FINDINGS

For the year ended June 30, 2023

2022-01 Payroll Controls

Significant Deficiency in Internal Control
Condition: There was not consistent documentation policies to prevent payroll control issues.

Auditor's Recommendations; The School should put in place consistent documentation policies
that will prevent these oversights in the future.

Current Status: Cieared in the current year,
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» BERMAN HOPKINS

CPAs 8 ASSOCIATES, LLP

MANAGEMENT LETTER

To the Board of Directors
KIFPP Voice
Jacksonville, Florida

Report on the Financial Statements

We have audited the financial staiements of KIPP Voice (the “School"), a component unit of the
Schoot Board of Duval County, Florida (the “District”), and a division of KIPP Jacksonville, Inc.
(the “Charterholder”), as of and for the fiscal year ended June 30, 2023, and have issued our
repott thereon dated December 28, 2023

Auditor's Responsibility

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and Chapter 10.550, Rules
of the Auditor General.

Other Reporting Requirements

We have issued our Independent Auditor's Report on Internal Control over Financial Reporting
and on Compliance and Other Matters Based on an Audit of the Financial Statements Performed
in Accordance with Government Auditing Standards. Disclosures in those reports and schedule,
which are dated December 28, 2023, should be considered in conjunction with this management
letter.

Prior Audit Findings

Section 10.854(1}{e)1., Rules of the Auditor General, reguires that we determine whether or not
corrective actions have been taken to address findings and recommendations made in the
preceding annual financial audit report. Corrective actions have been taken to address findings
and recommendations made in the preceding annual financial audit report (2022-01) and that
finding has been resolved. . '

MELBOURNE ORLANDO

8035 Spyglass Hill Road E 255 South Orange Avenue, #1200

Melbourne, FL 32940 ! Orlande, FL 32801
321-757-2020 ! 407-841-8841



Official Title

Section 10.854(1)(e)5., Rules of the Auditor General, requires that the name or official title of the
entity and the School code assigned by the Florida Department of Education be disclosed in this
management letter. As of July 1, 2018, the official title of the entity is KIPP Voice, a component
unit of the Scheol Board of Duval County, Florida, and a division of KiPP Jacksonville, Inc.,
161271.

Financial Condition and Management

Sections 10.854(1)(e)2. and 10.855(11), Rules of the Auditor General, require us to apply
appropriate procedures and communicate whether or not the School has met one or more of the
conditions described in Section 218.503(1), Florida Statutes, and to identify the specific
condition(s) met. In connection with our audit, we determined that the School did not meet any
of the conditions described in Section 218.503(1), Florida Statutes.

Pursuant to Sections 10.854(1)(e}6.a. and 10.855(12), Rules of the Auditor General, we applied
financial condition assessment procedures for the School. It is management’s responsibility to
monitor the School’s financial condition, and our financial condition assessmeni was based in part
on representations made by management and the review of financial information provided by
same.

Section 10.854(1)(e)3., Rules of the Auditor General, requires that we communicate any
recommendations to improve financial management. |n connection with our audit, we did not
have any such recommendations.

Transparency

Sections 10.854(1)(e)7 and 10.855(13), Rules of the Auditor General, require us to apply
appropriate procedures and communicate the results of our determination as to whether the
School maintains on its Web site the information specified in Section 1002.33(9){(p), Florida
Statutes. In connection with our audit, we determined that the School maintained on its VWeb site
the information specified in Section 1002.33(9)Xp), Florida Statutes.

Additional Matters

Section 10.854(1)(e)4., Rules of the Auditor General, requires us to communicate noncompliance
with provisions of contracts or grant agreements, or abuse, that have occurred, or are likely to
have occurred, that have an effect on the financial statements that is less than material, but which
warrants the attention of those charged with governance. In connection with our audit, we did not
note any such items except the one listed below.
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Purpose of this Letter

Our management letter is intended solely for the information and use of the Legislative Auditing
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida
Auditor General, Federal and other granting agencies, the Board of Directors, applicable
management, and the District, and is not intended to be and should not be used by anyone other
than these specified parties.

December 28, 2023 Berman Foploins Uright & LaFam
Melbourne, Florida @Pff"a and A ) 44D
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